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IRA rules understandable desplte tax reform

mnk: to the Tax Reform Act of
1986, the IRA market. J: thoroughly
confused, Just at the time we were
beglnning to feel comiortable about
making our IRA " contributions
routinely, the new taw threw a mon-
key wrench into the IRA tax deducti-
bllity rules.

The fiew buzz words are: “Covered
by Pension Plan,” “Income Lower
than the Maximum' Amount” and
“Co-mingling Rules.”

First thiog first: 1986 IRA

F Ft}r 1986, my advice i3 slmple: Go
.The tax law has in no way atfected
the deductibllity of 1986 IRA contrl-

butlons, and the old law still applles.
You can still make a fully deductible
contribution of $2,000 aplece, or up
to $2,250 for a one-Income couple.

Remember, though, that you mus
make your contributlons by April 15.
even if you are granted an extcn:lan
for filing your tax return.

1987 IRA: 1o pension plan

If you are not covered by any
company retirement plan, the old
rules st1] hold and you need not wor-
ry about the new rules.

One important caveal: Even if
your spouse particlpates In a compa.
ny retirement plan and you do mot,
the law assumes that you are cov-
cred by a penslon plan and the new

agalnst your current in-

sid”
Mittra

fmaﬁces and you

rules apply to you. -
1987 IRA: lncome tax e

If you are covered by a @impany
plan, thea the following, nm:‘.l apply
to you,

If you are single arld efxm less
than $25,000, your IRA coutribution
is fuily deductible. If ydu make
$25,000-435,000, it is barllally de-

ductlble. If you make miore than
$35,000, your contribution Is not de-
ductlble “agalnst your current In-
come.

It you arc married fllling folntly
and carn less than $40,000, your IRA
contributlon Is fully deductible. If

" you make $40,000-#50,000, It is par-
tlally deductible, If you make more
than $50,000, your contributlion s not

come.

Clearly, If you are ulnglelmamed
and have an Income of more than
$35,000/$50,000 you are not allowed

IRA

Next weck: More on IRAs.

Educationsl Seminar: “New Salu-»
tions to Old Financial Problems Un-,
der the New Tax Law.” The seminar, ;
upcmred by the ohurver & Eeeg—

tre .

to deduct your
{rom your taxable income.

If your adjusted gross income is
$25,000-$35,000 ($40,000-$50,000 on
a jolnt return), you still get some de-
ductlon, but you lose §1 worth of de-
duction for every extra §5 you earn.

For instance, a single taxpayer
with $37,619 in adjusted gross
come ls cotitled to a $630 (3676
rounded off to "50) deduction. If he
contributes $2,0

nanclal Pl:umlnx Inc.‘ will be held 7.
9:30 p.m. Tuesday, April 14, at the s
Baldwin Publlc Library, 300 W. Mer-

the
$1,320 wlll not bcdoducﬂhle

datebook

ril), Birmingham.

For more informatlon or reserva
tlons, call 643-3888. ‘

Sid Mitira u director of certud-
cate program {n personal finance ..
at Oakland Unlverdty and presi-
dent of Coordil F .
Planning Inc. a

©® WOMEN IN BUSINESS
Thursday, March 19 — Natjonal

Assoclation of Women's Business

gztzzaers meets. Information: 645-

® FAMILY BUSINESSES

Thursday, March 19 -— Detrolt
Family Business Council meets. In-
formatlon: 191-5300

® B'NAIB'RITH REAL ESTATE

Thorsdoy, March 13 ~ B'mal
Brith Real Estat & Construction
Unlt meets at 7:30 p.m. in Southfield,
él;g:)mnunn: Cindy Greenspan, 557-

©® WOMEN BUSINESS
OWNERS
Thursday, March 19 - Natlonal

bUsinéés people

-Artbur Morean was named vice
president/director of marketing for
Dick McGliv's Complete Travel Ser-
vige In Troy, Moreau recently re-
tired as district director of market-
Ing for Delta Airlines. He has been in
the travel buslness for more than 20
yf'nn arid, has traveled to 30 coun-
trics. "

‘Robert P, Jones of Troy was
named vice presldent/general man-
ager and appolnted vice presldent/
chicf flnancial officer at Kasper Ma-
chine Co. in Madlson Helghts, A 21-
year veteran of the machine tool in-
dustry, Jones will be responsible for
all Kasper manufacturing, sales and
eng!neerlng(uncuoln&

¥ .
Thomas P. l)‘h'mlnxn‘ of West
Bloomtfield tas’named local sales

manager fok WRIF Radio,, Mhu:

in the Pontiac and Brandon school
systems,

‘Tony Laoderberger-Holmes jolned
Beaumont-Bennett/Detreit In South-
field as an account executive. He
brings 12 years of agency and ser-
IIZSS bureau experh.-pce and speclal-

inger assumes his new
ties after almost flve years
WRIF. u&cxﬂw..i —:

.Pllly l(errn Soulhntld _wnx pro-
moted to acedunt executlve at W.B.
Doner advertising agency based In
Southfield Kérr jolned Daoner in
1085. She will work on the Hygrade
Pood ProduclslAcmun

hllmhalh M’cytr of Blrmingham
jdlned! the Motor Vehicle Manufac-
trers Associatjon as a business ana-
Igst in the polcy anuly:ls depart-
ment.

Paul )5 l!eymyu was named vice
president Iz chhrge of residentlial
production for Consumer Mortgage
Corp. In Farmington Hills, Heymoss
has 12 years of mortgage banking
experlence.”

Erlc L. H!)odjolncd Ray D. Elsbr-
enner & Co., a Blrmingham-based
pubilic relations firm, as a senlor ac-
count executive, Hood has worked
with cllents In health ‘care, designed
communicatlons programs for
schools and colleges and has taught

tive market-
ing.

Ve .
Gary A. Hollidge jolned Eonic
Ine., 8 subsldiary of Newcor Inc. in
Troy, a3 project sales manager. Hol-
lidge worked during the past year
for Newcor, the parent company, as
product marketing manager for tu-
bular composite camshafts. Prior to
working for Newcor, Hollidge spent
14 years at the Snyder Corp.

Lloyd Jones was appointed vice
president of Marketing with Magna
International Inc. Jones will be in
Magna's Southiield office. Hls duties
will include maintaining a close,
high-level contact with the comany's
North American original equipment
manufacturers,

Samuel G. Leftwlch, vice chair-
man and director of K mart Corp. In
‘Troy, will retire May 26. Leftwich
has been with K mart for 38 years
and has been vice chairman since

1985,

Leftwich began hls carecr as a
part-time stockboy in 1948 in the
Omaha, Neb., Kresge store.
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KITCHEN, AND DOOR HARDWARE
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Bates Sinks are designed to
enhance your bath, kitchen, and
bar's style. Herald Wholesale
carnes a wide varlety from this

FETOTrD P

line {shown above with faucet
sets from Artistic Brass). And at
Heraki Wholesale, you will aways
recelve savings of 20% and more.

HOURS:
19-5:30 MON/FRI, 9-3 SAT OR
CALLF R A SPECIAL APPOINTMENT ANYTIME.
398-4560

T K
i
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HIRALD WHOLESALE, 20830 COOLIDGE HWY, JUST NORTH OF 8 MILE RD,

v

Association of Women's Euslnecs

L TECHNOLOGV FAIR

Owners meets,
2200.
[ ] PEHSDNAL FINJ\NCES

Thorsday,
nar on cl!cct ol 'l'u:ﬂetorm Act o!
1986 begins at 7 p.tn in Troy. Infor-
mation: Veronicar Hollingsworth,
689-9480. Sponsor: Eownrd L. John-
son Co,

v

arch 19-22 —
Michlgan chlmuluxy Fnlr open In
Detroit. Informatlon: 768-8757,
SBcn.wr: Michigan Technology Coun-
ell.

@ FULL GOSPEL
BUSINESSMEN

Friday, March 20 — Full Gospel

Buslness Mcn's Christian Fellowshlp

meets at 8§ p.m. in Farmlington.

;nzgmnuon- Stanley Marentette, 484-
|

@ BUSINESS WOMEN
Satarday, March 21 — Troy Char-
ter Chapter of Amerlcan Business
Women's Assoclation holds Profes-
sional Day Getaway from 8:30 a.m.

i

to0 3:30 p.m. in Troy, Fee: $35. ln{or-

mation: Kim Cooley, 8493400,

@ ACCOUNTING .

ASSISTANTS .
‘Tuesday, March 24 — Free job op-

portunity seminar to learn about zc- «

counting asalstant career begins at:

7:30 p.m. In Rochester, h!urmntlon.

3&@31204 Sponsor: Oakland Unlver-

sity.

Grand

and more!

" Free gifts

WinaVCR

Free
at

! 0

an

our Livonia
Opening

Celebration

We'd like to invite you to help s celebrate the grand

opening of our new office in Livonia. And you can do it

i right at your own Big E office ~ with free gifts, great rates
'

Open a CD at any Big E at the rate and term mentioned
below with $10,000 or more during our Livonia Grand Open-
ing Celebration to get one of the beautiful gifts shown. Plus
you'll get a rate that’s really worth celebrating:

@ 18-month CD

- 7.00%

Annual Percenlage Vield®

0.77%

Annual Percentage Rate

Lots of discounts, too!
Not only does your $10,000 deposit get you a free gift, but

it also makes you eligible for FREE 54% Checkingt, FREE

check printing on your first set of checks, a 1% discount on

' select loans and VISA® Classic card annual fee discounts.

Every week from now 'til April 15th you'll have a chance
- to win a VCR! To enter, drop by our Livonia officc and §ill out
your entry blank, That's 33987 Five Mile Road, Mon.-Thurs.
9:30 a.m. - 4:30 p.m., Fri. 9:30 a.m. - 7:00

P

now and April 15th, pick
out your free gift andj join
the celebration.

9
So stop in anytime between M/e

y
4

TIMEX® Watch . "

Men's or women's

uartz analog.
%cr:sit $10,000-
$24,999 and

it's FREE.

Tote Vision®
5"B&W
Portable TV

With Radio

High-tech,

casy-toting,

Rou anywhere?
sit $25,000-

Sl ,999 and

its FREE. N

Excuy m ion™ 6000
with 12 features,
incl Iudmﬂ Iasl
number redi

ulccuhra secumy

I.Ip to '4‘00 R mnﬂc

39&%’99 and

its FREE.

Toastmaster N
Microwave .
Qven

6cu. ft. cooking

morcand it's FREE

)
SP

you
your
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Empire of America

Federal Savings Baok  Member F5LIC

a ful) gearat the

st
sul:d ate ta carn the Anmnl yield shown, Quhslannal r\n.\ll) for carly
withdrawal, Rate available fot a limited time only. Minimum depasit $500,
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