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Run over deductions for income tax return

It Is mpera tive that you use all
the deductlons allowed by the law,
Here are the key deductions allowed
lﬁz);lhc Tax Reform Act, If you item-

. -‘M:dlcnl Expenses. You may de-
dlict unreimbursed medical expenses
{o} your family's medlcal care, but
oply i these expepses exceed 7.5
percent of your adjusted gross in-
come.

-

. w:Mortgage Interest. Interest on
mﬂgnge on your home and a sec-
ond residence is deductible. Howev-
er, the Interest is deductible only to
the extent the mortgage does not ex-
ceed the purchase price and the cost
of improvements. The “excess” in-
térest Is deductible If the debt Is in-
turred for payment of education or

medical expenses.

Income and Property Taxcs, You
may deduct state and local income
taxes from your federal taxable in-
come, In addltion, real property tax-
on principal or sccond resldence
are deductible.

Interest Expense. While the Tax
Reform Act disallows the deduction
of personal interest expenses, be-
cause of the rule, in 1987

Sid
Mittra

finances and you

to reduce taxable income and there-
fore the actual cost of the donation
reduces your taxable income. Two
caveats: The cost of cer-

65 percent of non-home interest Is
deductlble. You may also deduct in-
vestment interest from your net in-

. vestment income.

Charitable Contributions. A chari-
table contribution is a gift to a quali-
fied charlty organization. The tax
law allows charitable contributions

“marketplace

* Etkin Equities Inc. is celebrating
ike completion of Brookfleld One
and the raising of the steel frame-
work for Brookfield Two in Brook-
fleld Office Park on Northwestern
Highway and Middlebelt in Farm-
Ington Hills,

~Alr Industries Systems Sietam Inc.

mioved its North American head-
.Gitarters to larger facllities. The .
pompany, which deslgns and bullds
paint finishing and automatlc mate-
riat handling equipment {or the auto-
:motive and other industrial manu.
Zacturers, has moved from Blrming-

+ham to 1650 Research Drive, Suite
350, Troy.

.%.The Hampton Inn Southfleld,
_whmh opened In March 1988, Is cele-

Marketing Impact Inc, of South-
eld has been selected as the new
ndvenlslng agency for Art Photog-
inphy. a distributor of original fine
“art. The agency wiil handle all local
ind national advertising,

Merchandising Incentives Corp.
shas doubled its office space. MIC,
speclallzing In marketing concepts,
ecognition and sales programs, took
over the entire bullding at its Troy
~“location.

Grace & Wid Studios has. been -

chosa:n to create computer-animated

opens for “Us Viewing You" and

* ®For Kids Sake,” two new communi-

- #9 service programs being broadcast

WJIBK-TV 2. Grace & Wild's vi-

€0 production/post- producﬁon fa-
:®lity is in Farmington Hills

,._.l B Communications has won a

merlt award In the annual Admis-

&éns Advertising Awards competi-

1ibn for the production of the 1886-88

E;ulug of Center for Creative Stud-
— College of Art and Design.

Pffices to a new location, 32255
Nodhwestem Highway, Suite 240,
‘Fdrmington Hills,

ker, Abbs, Cunningham & Klep-

er Inc, a Blrmingham-based ad-
verlislng agency, is joining forces
"\With Casey Communications Man-
@gement Inc, a Southficld-based
_public relations firm. BACEK will
" <ounsel Casey Communications and
Agist with the advertising compo-
. Jents of the public relations firm's
mrkellng plan. Casey Communica-
{lons will counsel the advertising
agency with the public relations as.
peets of BACKLK's marketing pro-
-gram.
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1 at home
| FREE!

the numbser fo call for Fisher
Dial-A-Decorator. Our
professicnal decoraiof
comes right to your home
with exact samples.

FREE Estimates

later.

FREE Measurement

during your appointment by our
prolessional decorators

FREE Installation

w $200 or more purchase,
previous orders excluded.

FREE
- home
decoratin
 booklets!

T

trying

.Burger King Corp. has moved its

{ Window shop

It's as easy as 8-3-2-0-34-0. That's

Precise costs with no hidden charges

Just alh to ook your
appointment today
hundreds of t c’mdl
from experts.
booklets, yours
i A mvnl( v
sy

No purchase e

‘The Packaging Store Inc. opened
its newest franchise at 3954 Roches-
ter Road in Troy. The Packaglng
Store Is a franchise chain of retail
outlets that will custom pack, insure
and ship your packages.

Kaufmen and Payton, a Farming-
ton Hills-based law firm, has opened
offices in Traverse City and Manis-

“tee,

The Center Companies has select-
ed Kolon, Bittker & Desmond Inc, as
its mnrkeung and advertising agen-
cy. The Center Companies develops
and manages offfce, retall and com-
mercial propertles across the coun-
try. KB&D will handle

taln charitable travel is no longer
deductible. Also, untaxed apprecia-
tion on charltable gifts Is included in
the calculation of Alternative Mini-
mum Tax.

Casunlty and Theft Losses. A re-
duction in your property’s value be-
cause of damage or destruction is

deductible. So is a theft due to un-
law(ul removal of money or proper-
ty. However, to be deductible you
must file timely insurance claims on
your casualty or thelt losses.

Miscellaneous Itemized Deduc-
tion, The mlscellaneous itemized de-
ductions, including the employce
business expenses, are subject to a
floor of 2 percent of your adjusted
gross Income, However, the floor
does not apply to certaln items, such

as impalrment-related work ex-
penses.

Miner Children. The net unearned
income of a child older than 14 will
be taxed at the chlld’s tax bracket.

IRAs, You may contribute up to
sz 000 ($4,000 for two working

pouses) if you 2re not eliglble to
conmbute to a quallfied plan or your
Income is w the specifled limit.
Note, however. that regardless of
your eligibllity the law stili allows
your IRA fund to grow tax-defel

Home Office Expenditure. Home
office expenses are still deductlble
provided certain condltions arc met.
However, under Tax Reform Act the

your net !ncome from the buslness.

Next week: Passive Income and
Losses.

Educationa! Seminar: Main Toplc
“New Solutions to Old Flnanclal
Problems under the New Tax Law.”
‘The seminar, sponsored by the Ob-
server & Eccentrie Newspapers and
Coordinated Financia) Planalng Ine.,
will be held 7-9.30 p.m. Tues8ay,
April 14, at the Baldwin Public L!-
brary, 300 W. Merrill, Blrmingham.
For ‘more information or reserva:
tions, call 643-8888.

Sid Mittra is director of certifi-
cate progrem in personal{mance
at Oakland University xmd pre.n-
dent of Coordi F

amount of an otherwise
home offlee deductions is limlted to

Planning Inc.

Location is important in success

As I was driving down one of the
maln roads the other day, I noticed a
blllboard promoting a local shopping
center. What caught my attention
was the message: "Location! Loca-
tion! Location!"

How important is locatlon? Is
there a process to guide the en-
trepreneur jn selecting the “right”
location for the new or expanding
operation? What information s re-
quired to successfully carry out thls
process? This week’s column i3 the
first in a serles discussing tlps for
selecting a retail location,

The Small Business Administra-
tion confirms that location is a ma-
jor factor influencing small business
success or failure. Poor location
ranks second as a primary cause of
small business fallures nationwide.
C an Tocation

radlo and televislon ndvertlslng

Votrax Ine. an-

can be a ;;rlmary reason for success
when the operatlon is otherwise un-

nounced that the Ford Motor Credit
Co. has signed a multi-million-dollar
agreement to buy Votrax Director
Systems for use in automating its
eall management functions.

Y.

Before burning the telephone lines
with calls to commercial real estate
agents, the entreprencur needs to un-
derstand the “levels” of declsion
making which affeet chooslng the
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“And remember son,
a Crittenden always leases.”

Leasing automabiles and trucks frees
working capital and that's good busi.
ness, even if you aren’t a Crittenden.

Let us tailor a lease to your cxact
requirements. Leasing all mokes and
models at competitive rates.

BILL SNETHKAMP
LEASING,

645-6161

INC.

up to

i F REE Shop-at Home serv1ce

Call for your F

832-0310 =

2 appointment

best locatlon, First, there are the de-
clsions associated with selectlng a
market area (rural, small town, big
city). Some retailers skip this step by
limiting market area to thetr home-
town eor city. This type of decision
can work for the retailer because it
provides an opportunity to operate
in familiar surroundings. But it can
exclude more lucrative opportunl-
ties which exist in surrounding mar-
ket area.

Information to assist in selecting a
specific market area include popula-
tion size and trends, trading-area
size, purchasing power and its distrl-
butlon and customer buying habits.
This type of Information is easlly ob-
talned through publications such as

Remodeling in O2kland County Since 1965

BULDING
COMPANY

ADDITIONS « KITCHENS « BATHS
6190 Dunmore+ Wes! Bloomlield » 855-3880

DiPaolo

“Sales and Marketing Management”
magazine.

ADDITIONAL INFORMATION
needs Include state and local leglsla-
tion governing local retall actlvity,
the nature and level of competition,
composition of the community at
large (college town? tourists attrac-
tion? industrial arca?), and commu-
nity “Image” (progressive vs. little
or no market growth vs. market de-
cline). This information would come
{rom a number of sources to include

city planning commissions, local
real estate firms, and publicatlons
such as “Contacts Influential” (com-
petitive data) avallable through any
local library.

Finally, the entreprencur's indi-
vidual preferences regarding mar-
ket area factors need to be consid-
ered. Does the small town environ-
ment sound appealing? How “blg” a
clty Is too big? Next week we'll dis-
cuss the second level of location de-
cision making — selecting a location
zke — given the numerous alterna-

ves,

Mary DiPaolo is the owner of
MarkeTrends, a Farmington
Hills based business consulting
firm. She is also producer and
host of the cable television series,
“Focus: The Small Business Envi-
ronment.”

LOW COST TERM LIFE INSURANCE

Total first year Cost for Non-Smokers

AGE 35 40 85
100,000 $111  §132 3156 5213 5817 $519 $588
250,00 203 255 458 408 837 1427
500,000 356 460 580 $70 1650 2830
1,000,000 660 870 1110 1255 1915 3275 5835

P.V.B. INSURANCE &
FINANCIAL SERVICES, IHG.

Lilee

Benefit Lifes
AlG UFE
(313) 665-7287

*Composiio rates for A and A+ rated companies licensed in State of Michigan

Let Us Bring 20 Years
And Over 1,000,000 Square Yards
Of Experience Into Your Home.

And you’ll also get a great deal
on a new carpet.

For over twenty years Unitéd Carpe! has been dedicated to
bringing you the best carpel at the best prices, and right
now you ¢an save 15-35% on Stevens Gulistan* Carpet in

adaz2ling array of styles

than 1,000,000 yards worth of expert assistance in choosing
and installing the carpet that is just right for you. But hurry.
because on April 20 the sale is over.

SAVE 15-35%

and colars. You'll also get more

STEVENS

Gulistari Carpet
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UC UNITED CARPET

3806 Rochester Road. Troy, M1 48084
North of Big Beaver in the Liberty Plaza

528-1900
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