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Next to the Birmingham Theatre

Monday-Saturday 8:30-5:30

181 S. Woodward Ave., 1 BIk. S. of Maple,
Free Adjacent Parking . 842-1630

Cold fur storage prolongs the life
of your furs by keeping them soft
and supple for years. We have
storage facilities on the premises
for your convenience.
Bring us your fur garment and
we will [nclude:

« Free minor repalrs.

+ Fres fur appralsal,

Lot Us Restyle Your O!d Fur
Your older furs will be restyled by
our remodeling department into
modern, contemporary fashions.
You'll be amazed by our creativity
and pleased with our
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The art of Edna Hibel
makes life beautifut!

GRAND OPENING PARTY
Sun., May 17th
12-5

Artins, Food and Entertainment
THE NEW

MOLE HOLE GALLERY

128 S. Woodward
Across from the Midtown Cate
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Edison

Detroit Edison sees no need to
build additional major power plants
through the cnd of this century,
chairman Walter J. McCarthy Jr.
told shareholders this week.

““Construction efforts are being di-
rected to strengthentng and improv-
Ing our distribution system — our
network of lines and substations that
deliver electrlcity to the customer,”
McCarthy said.

“So, the more electricity we can
sell wlithout add- 4
ing new generat-
Ing capaclty, the
lower the unit cost
will be, and the
better off our cus-
tomers wilt be,”
the Birmingham
resldent said. ,

MecCarthy,

President Chnrl’;s Walter J.
M. Heldel and vice McCarthy
chairman Ernest L. Grove Jr. re-
ported on Detroit Edison's record
carnlngs, sales and production per-
formances in 1986 and the outlook
for 1987 and beyond.

They said the company has taken
many steps to strengthen its opera-
tions and management structure, to
reduce expenses and to rally is
10,800 employees to improve cus-
tomer service and Increase sales.

McCARTHY reported on three
goals set in 1986:

® Increased sales — This was
met when Edlson set an all-time
iy record with more than 38

® Twice a week is better

p
billion kilowatt hours sold. “A major
reason for our increased sales was
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the greatly expanded and much
more aggressive marketlng and cus-
tomer service effort,” McCarthy
sald.”

® Reduced expenses — This was
done through reductlons in both the
numbers and levels of management.

® Bringing the Fermi 2 nuclear
plant at Monroe Into commercial op-
eratlon in 1986 — It wasn't achieved
and was a major disappointment,
but the plant has made conslderable
progress. Officials announced they
wlil write off at lcast $428 milllon of
its investment in Fermi 2.

McCarthy also noted that several
new senjor managers joined the Fer-
mi 2 staff In 1986; incidents report-
able to the Nuclear Regulatory Com-
misslon (NRC) decreased, the plant’s
1986 emergency tralning exerclse
recelved high marks; and the compa-
ny's relatlonship with the NRC has
improved,

HEIDEL, EDISON'S chlef opera-
ting officer, sald record sales were
achieved through security lighting,
electric heat processing, water-
source heat pumps and commerclal
food service,

Heidel sald the company also Is
devoting more resources to such eco-
nomic development efforts as spe-

less buiiding

Edison offleials sald 1987 earnings
may dlp as low as §2 a share, but
they wlil try to maintain the $1.68
dividend for common shares. Mean-
while, first-quarter earnings this
year actually were up — 90 cents a
share compared to 71 cents for the
first quarter of '86.

CAPITAL SPENDING, mean-
while, contlnued to decline from the
early 19805 levels of $1 billion per
year, Grove said. In 1986, capital
spending was $645 milllon, It should
be about $500 million in 1987 and be-
low $300 million In 1988 and beyond.

He said Detrolt Edison also re-
placed high-cost debt issues with
securities bearing lower Interest
rates.

clarification

In Monday's Street Wise column in
the Street Scene section, we mistak-
enly mentloned that a hot-aly balloon
race would be part of this year's
Great Chlli Cook-off in Sallne, a ben-
efit for the Kidney Foundation of
Michigan Inc. Although balloons
have been featured at past cook-offs,
the Kidney Foundation points out
that bailoons wiil not be a part of the

cial incentive rates, services, techno- cook-off this year.
logles and to B The cook-off will be
businesses.

Grove, chief [financial officer,
polnted to records In operating reve-
nues of $2.9 blllion, total earnings of
$378 million, per-share carnlngs of
$2.58 and a return on average com-
mon equity of 14 pereent.

Saturday and the renegade cook-off
(which allows cooks to add beans and
other thickening agents) will be Sun-
day at the Sallne Farm Council
Grounds. Take US 23 south of I-94 to
Michigan Avenue, then go west on
Michlgan Avenue to Sallne.
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Courtyard of Fine Shops & Cafés

Public Parking Available across from Brown St. entrance,
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