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NOW CARRYING
Le Coq Sportif

lennis wear

Specialty lines include:
Hind
Tlexatard
Danskin
Baryshnikov
Softouch
Aerobic Wear

656-1331 p— 09
205 pun St on, Tues, Wed Fn 106
Rochester, MI 48063

T

SALE
40%-70%

OFF
ALL MEN’S
& WOMEN’S
INVENTORY

PRESCOTT & REED

Somerset Mall
Hours: Mon., Th., Fri. 10-9
‘Tues., Wed., Sat, 10-6 * Sun. 12-5

649-2066

Smith berates ‘pleasure seekers’

Ameriea is “a society of short-
term pleasure seckers,” General Mo-
tors Board Chairman Roger B, Smith
said this week in a college lecture.

Smlith critlcized tendencles
against saving, long-term Invest-
ment and even marrlage in a lecture
at Wake Forest University in North
Carolina.

“In virtually every aspect of soci-
ety — from three-minute fast-food
restaurants, to empty savings ac-
counts, to slip-knot marriages — itls
clear that we have become a society
of short-term pleasure-seckers with
a very low tolerance for delayed
gratlficatlon of any kind,” the auto
executive from Bloomfield Hills
sald.

AMERICA'S PENCHANT for
short-term gratiflcatlon, Smith said,
is visible in:

® The record low level of person-
al savings in the U.S., which stoad at
only 3.8 percent of disposable in-
come in 1986, ranking "well below
that of most other developed coun-
tries,”

® Government policies that en-
courage consumptlon rather than
saving. This is the opposlte of Japa-
nese government policy, which cn-
courages saving.

. )
Smith

Roger
save — invest

& Amerlea's moving from being
“the world’s largest creditor natfon
to the world's largest debtor.” Amer-

icans “borrowed the money from
abroad to pay for” imported con-
sumer goods.

® Pressure on Amerlcan corpo-
rate investment managers to show
continual Improvements In quarterly
profits. “Many caplital investments
~ especially ones with significant

productivity improvements attached
— take as long as flve to 10 years to
reach frultion,” he said.

IF AMERICA fails to become
Internationally competitive by Im-
proving productivity through in-
creased savings and Investment,
then “we shall have to do it by
lowering our standard of living —
something that 1 think Americans
don’t want to do,” Smith said.

“The need to service our growing
forelgn debt requires that we sub-
stantially improve our competitive-
ness,” he added.

“Without savings and personal in-

vestment , . . you get zero growth,”
Smith continued. He sald deregula-
tion and government actlons to per-
mit easicr sharing of knowledge and
know-how between companies were
a start “in that dlrection.”

He said that General Motors al-
ready has accomplished most of its
“reindustrialization” through a com-
plete reorganization and by making
major capltal Investments and ac-
quisltions to build up its “core busi-
ness.”

He noted that while GM “devel-
oped a plan and stuck to it . . . we've
taken our share of lumps from im-
mediate-return sidellners.”

OU raises $8 million

Oakland University has topped the
$8 million mark in its $10 million
capital funds program, President Jo-
seph E. Champagne announced.

“This represents excellent prog-
ress since November, when we were
able to ‘go public’ with $6.1 million
in gifts and pledges,” he said.

Volunteers and OU stalf face a
June 30 deadline to meet the $1 mil-
lio n Kresge Foundatlon “challenge
grant,” under which OU must raise

$3.5 million to secore $1 mtllion
from the foundatlon. To date, $2.4
mllllon has been ralsed, and Cham-
pagne said, “We're confident we can
reach the goal If nothing unusual
happens.”

About 600 alumnl working at three
area corporations are belng contact-
ed for glits their companles will
match. Ford employees gave
$55,000, which was matched by the
company.
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Certain Your Next.Acquisit-ion will
Be A Suit Of Pure Wool, Insist
On The Quality Of Graham & Gunn

As tradition breeds familiarity, time engenders the classic.
For it is the traditional man who is immediately known by
the clothing he wears—suits that have earned acclaim for
their timelessness thanks Lo styling that is truly classic.
Featuring the soft shoulder that is itself a hallmark of
tradition, the Graham & Gunn suit is an investment in
quality and a testament to longevity. Made of the finest
pure wool to ensure comfort and performance, it will by
alt predictions, serve you as admirably as the experienced
sales associate who awaits your visit, The Graham & Gunn
Suit Collection, $435.-$535.

Oppord Cpper

Chicago: Wabash at Madison (312)-2136-3800 f Old Qrchard / Oakbrook
Troy Michigan: Somerset Mall (313)-643-6700
Capper & Capper Charge, American Express, Visa, Mastercard
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