Parents ready to buy
tuition investments

By Mary Rodrique
slaff writor

An estlmated 63 percent of par-
ents of preschoolers are willing to
Invest more than $3,000 to cover
thelr children’s college tultion
through a state fund, a state com-
missloned survey found.

Some 95 percent of those polled
are concerned about rapidly rising
tuition and expect thelr offspring to
attend college. But only 30 percent
have begun saving.

And 75 percent think the state can
do a better job Investing thelr mon.

ey.

“The program would guarantee
tuition in 14 pubtlc state schools,”
said the law’s sponsor, Rep. James
Kosteva, D-Canton.

THE SURVEY, commissloncd by
the Michigan Education Trust (und,
covered 950 Michigan houscholds.
Data were collected Aug. 6-25 by
CRW Assoclates, a market research
firm in Detroit.

»Part of the program’'s intent is 0
encourage secondary education,”
sald Kosteva,

1F A CHILD decided agalnst golng
10 college or went to an out-of-state
unlversity, refunds would be granted
under terms of the contract.

Although Michigan became the
first state (o propose a guaranteed
tultion program back in January

State cash

‘helps fight

auto theft

Three state grants will help Oak-
land County police agencles combat
auto thelts. They were among 28
grants fotaling $1.5 million approved
last week by the Michigan Autom-
blle Theft Prevention Authority.

Almost half the money weni to
Qakland programs. ATPA Chairman
Ritchle Davis, director of state po-
lice, said the grants will go to:

® $301,000 to the Oakland Sher-
iff's Department — for the south-
west Oakland antl-auto theft pro-

gram.

® $415000 to a consortium of
castern city police departments.
Members are Troy, Berkley, Fern-
dale, Hazel Park, Huntington Woods,
Madison Helghts and Royal Oak.

® $34,000 to the Pontlac poilce.

In addltion, the Southeast Michi-
gan Councll of Governments was
awarded $49,000 (o develop and test
an auto theft information system,
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Dittrich Fur

This Is your opportunity to

receive twice the normal

trade-in allowance on the
urchase of a new Dittrich
ur.

Bring In any garmonl, no matter
how bad, and we guarantos a
minlmum trade+dn allowance of
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‘There are plenty of
programs in the
private sector that do
the same thing. The
atate should not be
involved In guaranteed
tuition programs; it has
more pressing needs.’
-— State Rep. Judy Miller
R-Birmingham

he could do the sarnc thing for the

::Lllan program. In 10 or 15 years,
e money could be tripled or qua-

drupled.” " N

1F THE IS decision is negative,
Bowman sald he will ask the Legls-
Taturc to remove the clause that re-
quired the program to be tax ex-
empt. The treasurer s convineed the
program will be popular even if In-
vested earnings are taxed.

Replied state Rep. Judy Miller, R-

1986, parents 5o far are unable (o In-
vest in MET.

Reason: The law requires the state
to obtaln a favarable Internal Reve.
nue Service ruling on the program's
tax-exempt status. That ruling is ex-
pected within the next two months.

State Rep. John Bennett, D-Red-
ford Township, called the IRS delay
“unconsclonable, They should qult
monkeylag around and make a deci-
sion one way or the other.”

“State Treasurer Robert Bowman
has done an outstanding job the tast
five years,” Bennett sald,

“The state pension fund has gone
from $8 biillon to $16 billion because
of Investments he has made. I think

Bir “There arc plenty of
programs [n the private sector that
do the same thing, This program was
pirated from the private sector. The
state should not be involved in guar-
anteed tultion programs; it has more
ressing needs.”

Miller said her father created edu-
cational trust funds as part of his In-
vestment business 40 years ago.

“Private firms can tailor the In-
vestment to sult the individual. The
siate program will be unable 1o do
this,” she sald.

State Sen. H. Robert Geake, R-
Northville, sees no point in providing
the program if It’s not tax exempl,

The Associated Press contribut-
ed 10 this story.

OU class helps widows

A tinancial planner and a psychol-
ogist will instruct a three-scsslon
course for women assuming the re-
sponaibility for their own financial
stability beginning Oct. 14.

Oakland Unlversity's Divislon of
Contipuing Education sald the
course benefits women experlencing
stress from a recenl divorce or
death of the speuse.

“Women  Alons and

dle emotional change while develop-
ing financial management skills, It
runs on ‘Wednesdays, Oct. 14-28,
from 7 to 9 p.m. Instructors are
Janet Krakowiak, certified financlal
planner from Troy, and Judith Ko-
vach, West Bloomficld psychologist.

‘Tuition of $20 includes materials.
F?; registration information, call
s

o
Money" will deal with ways to han-

cd office at 370-
3120.
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SENIORS SUNDAY AFTERNOON DANCE

Oclober 11, JCPenney Courl

All Senior Citizens are invited 1o 0ance and/or enjoy live music. Refreshments
compliments of the Narthland Merchants. 4 pm - 6:30 pm.

CHESS & CHECKER TOURNAMENT

October 16 - 18

Learn the game from the pros! Sponsored by the Chess & Checker Foun-
dation of Michigan, this chinic offers you the chance to beat the expert and win
a prize.

POLAROID SPECTRA EVENT

October 23 - 25, JCPenney Court

An exhlbit of 1he new Polaraid Spectra System featuring a Hot Air Balloon
display and complimentary sample pictures in a variety ol picturesque set-
tings. Shoppers can enter a drawlng 10 wina tree Spectra Camera,

SENIORS SUNDAY AFTERNOON DANCE

Octobor 25, JCPenney Court

All Senior Citizens are invited to dance and/ur enjoy live music. Refreshments
compliments of the Northland Merchants. 4 prme- 6:30 pm.

PSYCHIC FAIR

October 30 & 31

Free psychic readings with receipts totaling $30 or more from any Northland
store or restaurant, Receipts must be dated Octover 30 or 33,

HALLOWEEN TRICK OR TREAT )

October 31 .

A Halloween celebration complete with costume contests and trick or treat
fun.

FXPLOREEXCITINGNORTHIAND!

Hours: Monday - Saturday 10 am to 9 pm, Sunday 12 noon 10 § pm
21500 Northwestern Highway, BC-2, Southfield, M1 48075
313 569-6272 .
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 GORITRITS
THE STATE OF THE CONTEMPORARY ART.

. _Southfield: Telegraph at 12 Mile  Phone: 353-9880
Open Daily 1040 6; Monday, Thursday & Friday it 9. CLOSED SUNDAY.
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Whether your tastes are traditional, transitional or
contemporary, Gorman’s will satisfy them.

Come into Gorman's Troy and Fairiane for the
classic lines and timeless composition of traditional
and transitional styling.

Come into Gormian's Southficld for the ultimate
state-of-the-art contemporary furniture and design.
And now save 10%~10% on everything in cvery
Gorman’s store during our National Home
Furnishings Association Sale. Special savings on
Drexel Heritage sofas- from $699; Drexel Hertage
and Henredon dining rooms, living rooms and
bedrooms—save 20% to 33%; Heritage and
Henredon upholstery —save 25% to 30%; and
Gorman's entire leather sclection—save 20% to 30%.
Let Gorman's interior designers bring it all together
to help create timeless living spaces for you.

RMAN'S
CLASSIC STYLES THAT SPAN THE CENTURIES.
‘Troy: W, Big Beaver at Crooks ® Phone: 649-2070

Dearborn: 260 Town Center Drive

Across from Fairlane Mall  Phone: 3360340
Open Daily Kho 6; Monday, Thursday & Friday 'til 9. Sunday 1210S. .
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