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Timne is a greater business asset than money

“1f you dor't knew what you want,
Lou et what other people are wills
it give vou.”

When speahing of time manage.

2, o truer words have 5po:
Avearding o Jum Landis, presi-
vabiosis [ne., a Royal Oak-
J buesiness  eonsulting  fiem,
cotive e management ¢an help
1y {iin t prosper,

- wlten, business owners dis-
artance of eifectively
tume, both in the per-
prafessionsl  sense,™
4 A~ i result they falt
trap of the “tyranny of the
spanding to problems or
o unly whet they require

immediate attention.

“TIME IS any person’s or organl-

ation's greatest asset,” Landis sald.
can always make money, but
we can't make {ime.” Landis goes on
1o say that a lack of time manag-
ment eauses many busincss owners
and managers to maxlmize their
“dictated titne” as opposed to thelr
“discretionary time."

“The whole point of time manage-
ment is to reverse this trend” he
said, “Many business owners and
managers feel they must do every-
thing themselves and, as a result,
fose valuable timwe doing thiugs
someone else could have handled

datebook

2 PURCHASING

Thursday, Nov. 19 — PPurchasing
nent Assoctation of Detroit
i Rochester. Information:
enee Gage, 669-4900,

3 ACCOUNTANTS MEET
‘Thursday, Nov. 19 — Natjonal As-

~actation of untants meets. In-

(ormaton. Julie Shipman, 259-4111.

5 CHRISTIAN BUSINESSMEN
Friday, Nov. 20 — Full Gospel

Hustness Men's Christian Fellowship
mets i Farmingten. Information
Stanley Marentette, 1647201

> NEW BUSINESS SEMINAR
Friday, Nov. 20 “Sa You Want
10 Start a Busiress - Wh
presented from 8.20 am. 1o 4:30 .oy,
in Troy, Fee: $199. Information: 443
2429. Sponsur: Holzschu & Lenhardt,

© COMPUTERS SYSTEMS

Saturday, Nov. 21 — "Choosing
Your Computer §
from 9 am. 0 e
p

INNING IBM PC

duvs, Nov. 21 through Dee.
for heginners, “The
PCT offered from 9 aan, to
30 pan. in Hochester. Fee: $115,
aformation. 379-3120. Sponsor: Oak-
and University.

% FRANCHISE WORKSHOP
AMonday, Nov, — “Pros and
ouns of Franehsing” workshop of-
fored 3t 2080 W, Iy Beaver, Troy.
Few §10. Iaformatian:  649-B646.
Start A Businers Store.

© FINANCIAL EXECS
Nov. 23 — Financial Ex-
Lo he Economic
prmation: Don.

+ 1 L. Fochr, 643-66686.

% ESTATE PLANNERS
Tuesday, Nov, 2 - Financial and
s state Plannieg Council of Detrait
vets Information: Naney Simon,
BT

& CONDO PROJECTS

Tuesday, Nov. 24 — “Inside Story
2 Property Development” lecture
.y condominium prajects by Her-
3 Frankel of the Herman Frankel
anization offered 6-8 pm. at the
or  Memorial Conference
in Detroit, Fee: $40 (includes
xing and refreshments), Informa-
s Lynne E. Fuller, $77-4710.
Sponsor Wagne State University's
«Mege of ifelong learning

% ADVANCED MANAGEMENT
FLUMS

Tuesday, Nov, 24 — Advanced
wanagement Program  Alumni of
Shichigan State University meets at
. pan. n Troy. Information: 556-

127

& YWOMEN ACCOUNTANTS

Tuenday, Nov, 23 - Ameriean So-
of Women Accountants meets
1 pm. io Farmington Hills,
st Information: Flora La-
268-13286.

4 INVESTMENT STRATEGIES
Mondays, Nov. 3¢ to Dee. 14 —
1westient Strategies — Advanced
" offered A-10:30 pm. In

4 CP'E credits, Infor-
5t. 260, Sponsor:

~ SELF-EMPLOYMENT TAX

ay, bee, 1 — “Sel-Em-
* What You Should Know
s and Income Tax

i 12 15 pan i Troy. Fee: $60. Four

pr
s. Informatinn’ 89-8282, Spon-
st College.

9 BUILDERS ASSOCIATION
Tuesday, Dec. 1 — “Is Our Office
Market Overbuilt?” is topic for
Huild sociation of Sautheastern
Michigan at 8:30 a.m. In Southfield.

© YEAR-END TAX PLANNING

Thursday, Dee. 3 — “Year-End
Tax DPlanning” offered from 8:45
am. to 12:15 pm. in Troy. Fee: $60.
Four continuing professional educa-
tion vredits. Information: 689-8282.
Sponsor: Walsh College.

® REAL ESTATE TAXATION

Thursday, Dee. 3 — “Real Estate
Taxation {Including Passive Activity
Planning)” offered 1-4:30 pm. In
Troy. Fee; $60. Four continulng pro-
fessional education eredits. Informa-
tion: 689-8282. Sponsor: Walsh Col-
loge.

® BUY OR SELL

Wednesday, Dec, 9 — “How to Buy
or Sell a Business After the Tax Re-
form Act” offcred 1-4:30 pam. in
Troy. Fee: §60. Four continuing pro-
fesstonal education credits, Inferma-
tion: 689-8282. Sponsor: Walsh Col-
lege.

——

Mary
DiPaolo

focus: small business

just as efilclently.” This practice
usnally resuits in anxlety, stress and
decreased productivity.

“THE SMART business owner del-
egates responsibility so that thelr
employees’ dictated time Is maxim-
ized — rather than carry the burden
themselves.”

Could you tell me what to do with
my Glooy Macs? ! bave invested
$31,000 in them. The monthly foter-
est is good, but the price keeps goltg
down. Would you cxplain why that is
happeniog. 1 pald $11.58 a share.
Thls week they are down to $10.42,

Should 1 keep them or cash the
shares? I keep thinking ¥ should go
back to CDs.

First you should ask yourself why
you bought the Glnny Maes in the
first place, It would scem to be that
you bought them Lo get the income.
They are not the kind of security you
ordinarily buy for appreciation.

The likely gain from appreciation
in normal times is not great enough
to make them of interest for that
purpose.

It you bought them for Interest in-
come, then what difference does It
make o you whether the price has
gone up or down? You are golng to
get exactly the same amount of in-
terest regardless of the change In

Managing your time begins by
Identltying where you want lo be,
both personally and professicnally,
over the long term. “This type of
planning benefits eveyone {rom the
housewlfe to the corporate execu-
tive," Landis sald.

By Indentifying your “misslon,”
getting where you want to be doesn't

have to be a hunt-and-peck effort,

Next Landis suggests you set ape-
cific goals for the future,

“The {uture may mean the next
day, the next week or the next year.
The key here is to list these goals
and and then prioritize them in order
of importance.”

ONCE GOALS have been set,
there are some questlons that you
should ask yourself before decldlng
to complete a particular task. These
include: “Do I have a cholce?”

1f the answer is no, then the task
would be consldered a “tyranny of
the urgent" situatlon.

1f the answer Is yes, then the you

today’s investor
Thomas E. O’Hara

L of the National Assaciation of Investors Corp.

price at which your bonds are sell-
ng.

You will continue to get those tn-
terest payments until your bonds
mature. And on the maturity date
you will get the face amount of your
bonds.

THE REASON the price of the
Glnny Maes has gone down since you
bought them is because interest
rates have gone up. Therefore it
takes less money today to buy the
Interest income you got when you
bought your bonds. If interest rates
would go down, then it would take
more money (o buy the income you

are recelvlng, and your bands would

go upinprice.

I cannot guarantee it, but my
guess is that Interest rates wlit not
change greatly in the foresecable fu-
ture. And consequently the price of
your bands will probably not change

much.

1f the regutar income was your ob-
jective, 1 would relax and enjoy It
and quit looking at the daily price in
the paper.

AFTER THE major i

should ask, “Is this the most profita.
ble or worthwhile thing I could be
dotng right now? If the answer s no,
then he obvlous guestion becomes,
“Why am I doing it2"

Readers with questlons on time
management can contact Landis at
542-2299.

Mary DiPaolo is the owner of
MarkeTrends, a Farmington
Hills-based business consulting
firm, She is also producer and
host of the cable television scries,
“Facus: The Small Business Envi.,
ronment.”

If income’s OK, ignore fluctuations

future. Jf that should happen, you
would sec the price of your bonds go
back up.

1 would only consider switching to
a CD If you can lock in the same or
higher interest payments you are
now getting, and for the same period

- of time that your bonds have to run

to maturity.

‘Thomas O'Hara of Bloomfield
Hills welcomes your questions
and comments but will answer
them only through this column,
Readers who send in questions on
a general investiment subject or
on a corporation with broad
investor interest and whese ques-
tions are used will receive a free

that has taken place in the stock
market in recent days and with a
passible move under way by our re-
luctant congress o balance the
budget, It's possible we may have a
period of lower Interest rates i the

i to the in-
vesiment magazineg “Better In-
vesting.” For a sample copy of
“Better Investing” or information
about investment clubs, write To-
day's Investor, PO Box 220, Royal
Oak, M1 48068

money

marlet
account that really

beats ‘em.

Annual Annual
Percentayle Percentagie
Yield® Rate

Big E Fundbeater

6.75%

6.53*

. T<day average

Donoghue's Money Fund Report™

6.70%

6.49"

National Bank of Detroit

5.90"

5.75%

First Federal of Michigan

5.54"%

5.40%

Standard Federal

5.48%

5.35"

As you can see, the Big E's Fundbeater lives up to its

name. Not only is it guaranteed

to beat Donoghue's Money Fund Report™7-day average, it also beats these other banks’
rates. Your interest is compounded daily, you get immediate access to your money, check
writing privileges, plus FSLIC insurance on deposits of up to $100,000. And there are no
fees, commissions or service charges,

‘Want an account that really beats "em? Open your Big £ Fundbeater at any Big E
office, today, Or call SMARTLINEat 1-800-THE BIGE (1-800-843-2443). SMARTLINE
is open seven days a week, 9 am. to 8 p.m.

Well help you live your dreams

Btlh

Fogetat Savs 2 Bats Aromter £

Empire of America

*Hates amd ywekds ase as of ]lllfﬂﬂ7 and listed for depasits of $10,000, To achicwe the annual yckd sthumw, all principal and interest must remain on deposit for one year at the stated rte,

* Twenty-one offices throughout the metropolllan Delyolt arcat

DETROTT: 20060 Van Dyke, 803-7180 1 7719 West Vernor Higlway, 8418442 1 19830 West 7 Mile, 537-3400. EAST DETROIT:
19080 East 10 Mile, 771-8840. SOUTHFIELD: 24700 Northwestern Flighway, H27-6593 1 20400 West 12 Mile, 358.2007 1
25177 Creenficld, 557-7840 1 Tel-Twelve Mall, 28658 Telegmph, 3584511 BIRMINGHAM: 4140 West Maple, 626-2546 1 32800
Southficld, 634.0440. OAK PARK: 13700 West 8 Mile, 5477330 12! Coolidge, 547-6400, CLAWSON: 1305 West
14 Mile, 4354430, FARMINGTON HILLS: 31300 Orchand [ake, 8517222, WARREN: 13710 Eas 14 Mite, 204.6350:
STERLING HE] 3747 East 15 Mile, 9770057, UTICA: 45676 Van Dyke, 7314500, DEARBORN: 13007 West Warren,
£44-7650, ROCHESTER WILLS: Great Oaks Mall. 1266 Walton Boulevard, 656-1040, GROSSE POINTE WOODS:
20065 Mack Avenue, 8830161, LIVONIA: 33897 Five Mile Road, 425-8433.

Information: 737-4477,

A TAX PLANNING

Thussday, Dee, 3 — “Tax Plan-
ning Tips for 1987/1988" {rec tax
talk offered with breakfast 7:45-8:30
am, in Troy. Information: Ursula
Seroggs, 649-3400, Sponsor: Derderi-
&, Kann, Seyferth & Salucci CPAs.
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