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“Stock clubs that arc smart never
buy on margin,” Gates said. “We do
not ‘plunge’ into the stock market,
altkough that's what the name im-
plies. We're really qulte conserva-
tlve, and we're proud of that, We're
definitely not rlsk-takers.”

Before investing in a company,
Plungers Club members study the
stock at a public library via annua)
reports. Analyzed before Investment
ts the 10-year history of the compa-
ny: sales, earnlngs and dividends, es-
pecially.

“Nobody's lazy,"” said Gates. “We
all contribute because it's all of our
money."

Teams of four women work three-
month research periods to bring in
ideas for new [nvestments. The port-
follo Is reviewed monthly by the en-

Plungers Club uses a full-service
broker to invest its monthly mem-
bership capital of $20 a member,
usually $320.

Acccording to Gales, membership
In the Plungers Club Is not limited to
Birmingham, Franklln and Bloom-
ficld Hills women — men can join,
but none have sought entry.

While the club has been highly suc-
cessful, earning the Top 15 ranking
{rom the 7,000 investment clubs
across the U.S,, there are no plans to

‘Stock clubs that are smart never buy
on margin. We do not “plunge” into
the stock market, although that's what
the name implies. We're really quite
conservative, and we’re proud of that.’

' — Leona Gates, treasurer
Plungers Investment Club

“Plungers uses special time dur-
ing monthly meclings to research
slock comparison and selectlon
guides, which Is a smart learning
and declsfon-making tool,” he sald.
“The club has chosen quality growth
companics, none of them quick-gain-
ers, and has shown extraordinary pa-
tience., That makes it a model.

“Clubs llke the Plungers, which
look for good quallty companies that
have been around for awhile, have
the best chance for survival.”
sald another plus for the

branch into other
“We have discussed mutual-fund
investments but have decided
against them,” Gates sald. “It’s not

for us.™
What is for the Plungers is the
comn:on stock buy. The bottom line,
Gates sald, is to keep informed. As
ofien as possible, members attend
3 of locally

tire group and new
voted on before any money changes
ands.

FOR DIVERSITY of services, the

owned firms and siudy stock com-

nanctal statements of all companles
the club has invested In are keptona
personal computer for comparison
purpases.

NOT EVEN the recent stock mar-
ket crash has discouraged members
from plunking their dollars into new
investments.

“The of the invest.

parison and portfolio
guides.
To keep members up to date, fl-

Foster program
aids teen moms
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HOWEVER, ANYONE with a sin-
cere Interest is encouraged to attend
the orlentatlon or call the center at
626-7527 for more information.

“Foster care is a temporary situa-
tion. That's Its nature,” Tochet said.
“Any foster famlly s golng to go
through a honeymoon period, an an-
gry period and an acceptance period,

“We also will try to match the
child with the home," she said. “For
Instance, we wouldn't place a 14-
year-old mom tn a home with anoth-
er 14-year-0ld because that could be
a potential source for conflict. Also
the parer' may not have as much
time to spend with the foster child If
they had a teen of their own to care
for.”

‘Like race and celtures are also
taken into account and prospective
foster parents go through an initlal
raceting with the teen’s counselors to
gt an explanation of her problems
and personality, If after thls meeting
the foster parents still want to be
part of the program, a meeting be-

Teen moms also wilt have to meet
certain requirements before belng
admitted 1o the program, she sald,

“They have to be in school or
working in a vocational program,”
she said. "They have to have stabi-
lized — no more drug use and no
more pregnancies — and they have
to show a good attitude and a dis-
played interest in keeping their baby
and in working hard to do it.

*If we don't have this type of com-
mitment the program will fall”
Lane said. “Everyone Involved has
to be committed to making it work.”
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ment club Is that you buy regularly
whether the market is up or down,”
sald club presldent Joyce Manby of
West Bloomfield. “We're probably a
little more cautlous'in what we arc
buylng and were sort of hedglng by
locking more at blue chips that are
not quite as affected by the second-
ary market. We dldn’t lose a lot In
value at the crash, and we felt that
was slgnificant,

“So far we haven't sold anything.
We're hanging in there,” she sald. “[
was probably more surprised at the
calmness with which our members
accepted the drap.

“Slnce our club has exlsted during
the bull market I guess I may have
thought cverybody would think ft

was time to drop out," Manby sald,
“They may have been scared in their
personal portfolios but not In the
club shares,”

Many Plungers Club members
have used thelr new knowledge to
start thelr own portfolios. Manby
said she enjoys being able to talk
wilh her husband and others on fi-
nancial matters.

“WE HAD cnough people to start
two groups the [irst year and have
had a continual walling Jist since,
she sald. “We flnd it's easler to work
with a smali number. We have 16
now, and we find getting 16 people
together monthly can be difficult.

“'We don't have great attrition in
the ctub,” she laughed. “We've got
five or six on the walting list, and
we've all become very friendly since
we:fe dealing with everybody’s mon-

Y.
Ruttinger, who profiled the Plung-
ers — the only all-star club from
Michigan — as well as the other 14

all stars, sald he was impressed with

the club's focus on education.

“From solid wood doors
to custom molding
to countertops,
Doors &
did a great job!”

s+ Tom and Ann Brennan

Drawers

By refacing the existing kitchen cabinets and custom
building drawers and door fronts with quality hardwoods,
Doors & Drawers can save you money on your kitchen

Plungers was its penchant for buy-
ing natlonally, with only two reglon-
al stocks among its double-digit in-
vestment count.

“A NATIONAL outlook Is always
healthier than a local or reglonal
outlook because of the diversity of
cholce,” he sald, “The Plungets Club
obviously studles what it does before
dolng it and Is scrious about long-
term growth profits” of about 20
pe;%cnl per year.
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jace is the stock market?

and the basles of stock investment,

“These people know how to judge
book value, payout yleld and the
price.-carnings ratlo,” Ruttinger
sald. “No doubt a first-class outflt” -

Of the 15 all-star clubs, they are .
young as a year and as old as 31 and |
invest in between three and 20 com- ¢
panies. Elghty-slx percent of the -
clubs have portfollos under $100,000,
and 53 percent of the allstars are
all-woman clubs.

The Piungers Club Is part of the 33
percent that Invest once a month,
More than half of the all stars buy
stock every other month.

Besides Gates and Manby, another -
key player in the Plungers Invest..
ment Club Is secretary Ruth McNair !
of Blrmingham.

Blrmingham resideats with thi
club are Maxine Frey, Mary Ellen
Johnson, Alice Lahiff, Mary Jane
Snow, Nancy Diver and Sally Jenke.
Member Ellic Bliss Is from Frank-

lin.
from 1d Hills

rn quiz

found to be 30 unlque when research-
ing the Plungers’ sclection to the
team consisted of the club’s prepara-
tion of questions testing members”
knowledge of the Natlonal Assocla-
tion of Investment Clubs’ principles

are Donna Dennis, Skip Greene, In-
ble Jessup, Eva Mitrl, Margretta
Stelamueller and Jacqul Wagoner,

Rebecca Haynes contributed to';
this story. .
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STARTING TODAY —

SAVE 50%

AND MORE
ON OUR LARGEST SALE EVER!
OF FALL AND WINTER FASHIONS
SAVE ON SHOES « HANDBAGS * BELTS

SAVE ON DESIGNER NAMES: REG. '80 to '300
. * STUART WEITZMAN FOR MARTINIQUE
« MAUD FRIZON « ANNE KLEIN « PANCALDI
* PETRA « D'ROSSANA » PHYLISS POLAND
* BEVERLY FELDMAN » VIA SPIGA

THURS. « FRI « SAT.

BOOTS: 30%-50% OFF

ZZNBILNR TO®

ieen the family and b 1 be ar- remodeling. Fast, friendly service and quality craftsmanship
r‘:;ncgncd ntu:;ncc)l;;r; eenw a are the Doors &‘meers trademark. Call today for a free SAVE ON FAMOUS BRAND
~1f this goes well, sub a . . p in-h i ’ DRESS SHOES, FLATS & BOOTS
visits at the center wh follow, then + Knchinas -« Jawelry Regularly *35 to 100
dnz visits to ((Ihe pqzctandt:vc;n!gm + Pottery * Folk Art | ™ “AMOZ‘; Y
and weekend visits to the foster F BRAND NAMES
home. : C
ome oSty Houen: L 0Ors £ I_Jrawers « VIA SPIGA + L.J, SIMONE + VAN ELI
+'WE DON'T want to throw anyone |  Sat 11 .m.-S p.m. -/ *« MARC ALPERT » SACHA OF LONDON
into a new situatlon, We try to do it or by appolniment Cabinet refacing in quality handwoods and premium laminates, » SESTO MEUCCI » MARTINEZ FALERO
grtlduhally,"r L:mcufaid. “It ’cauld ﬁ
anywhere from lhree (o six wel 32800 Franklin Rd. ~—-e— ANN ARBOR ROYALOAK SPECIAL GROUP OF
teen L:tfctmll;hpll:cter:iaf: t::ﬁ’;,;éhe Frankiin, M (313) 851-9349 3157 Packand Rd,, 313/971.0800 4607 N. Woodward, 313/549-1161 DISCONTINUED SHOES $ 1 l 90 2 palr
'_ OVER 300 PAIR 20
ry N Applegate Square, Nor n Hwy. and Inkster Road
Twice a week is better & Soutbfield, MI 352-7217

851-7727.
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charge Gold card. Come in g

one of our three locatlons and apply
Tor your very own Lovedas

thot guaramees you up 10 $5.000 of

credit, unlocking (i cil

selection of gold. diamongds, and oher
ry it Lawvdlins anazingly low
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. prices,

You'll LOVE Lavidas Jewelers, where
you, credit I8 as good ss gold,

YIS

Lavdas

JEWELRY LTD.

Free Lay-As
&

= THIRD LOCATION —
55084 Druke Roud
‘West Bloomfield
Between Maple & Walnut Loke
Roixls, nexito Oliverlo's Restaurang
&0 6610300 = B
Custom Dealgning
Gold Sold by Gram Welght
Way, Jewelry Cleanin;
Glie wmppl% o




