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Blanchard borrows Hamilton’s policies

By Tim Richard
slaff writer

‘They're calling It new although the
{dea |s 200 years old.

Gov. Blanchard's admlnistration
|s broadcasting its accomplishments
in re-Industrializing Michigan.

Keystone of the governor's policy
Is getting along with, and encourag-
ing, buslness.

FIRST THERE was the artlcle by
Doug Ross, the fermer senator from
Southfleld who now heads the stale
Commerce Department, and Peter
Plastrik, president of Blanchard’s
Michigan Strategle Fund, in the De-
troil News.

“Democratle  governors,” they
write, “have abandoned much of
thelr party’s Interventionist, anti-
business platform.”

Not only does antl-businessism not
waork, they said, but “worse, it pre-
vents them from bullding bridges to
husiness leaders — the very people
they depend on for new state Invest-
ment and jobs.”

They cali the policy new — a “new
competitive consensus,”

Gov, James J. Blanchard has cs-
tablished a state fund to Invest in
targeted ndustries, eased the
franchise rules to bring In chain op-
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Doug Ross {foreground), director of the state Commerce De-
partment, says state promotion of industry s a new policy, but
it was practiced nearly 200 years ago by Alexander Hamilton
{background), 's Treasury Y.
Park and
The mnguzlm.' cllu Blanchnrda

purposes he was secretary
of commerce and labor, too, since

cratlons, lured in
techrology Instltutes and signed bills
to deregulate banking and create a
new class of investment companles
called BIDCOs.

NEXT CAME & maillng from Tom
Scott, the former Royal Oak news-
man who now Is Blanchard's press
secretary, It contained an artlcle
from the conservative U.S. News &
‘World Report which lists Blanchard
as one of the “nation’s gubernatorlal

stars.” .

USN&WR credlts Blanchard with
“the best program in the nation for
retraining ousted workers” — W's
run by Joe Forbes, a former Oak
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autographing “Super Marital Sex"
Saturday, Jan. 16th 2-4 p.m.

an
the high-f !echnolagy corridor that
stretches across the Oakland and
\Vaync suburbs to Washtenaw coune

Olher stars in the magazine's bi-
partisan sky: Republlcans Tom Kean
of New Jersey and George Deuke
mejlan of Californla; Democrats Ml-
chael Dukakis of Massachusetts, Blil
Clinton of Arkansas and Mario Cuo-
mo of New York.

THE NOTION that government
should be a promoter and helper of
industry was born two centuries ago
In the Washington Adminlstraton.

Not only was Alexander Hamilton
secretary of the treasury, but for
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Up to 30% OFF Sale
Calendars and Books
Jan. 16th - Jan, 24th

clear our
sidewalks.

It's time to get your second wind
for shuppmgl And Northland has
just the gale to get you slaried...our
Snow-Clvered Sidewalk Sale.

All of our stores will be offering
clearance prices on a geeal variely of
merchandise. Sa come in from the

. cold to save some cold hard cash.
Naw at our exciling Winter Sidewalk
Sale! °

WINATRIPTO °
WALT DISNEY WORLD.
Get from the cold with 8
Iree ::I"yplo Walt Disney World!
Northland is giving away one trip
| far 2 family of four to beautiful
Orlando, Florida. Visit any
Notthland merchant for delails
and entry forms, And register to
win today!
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analysis

those depariments hadn't been cs-
tablished

1n his Report on the Public Credit,
Hamilton's {lrst move was to consol-
Idate all the states’ Revolutionary
War debts, have the federal govern-
ment absorb them, and levy taxes to
pay them off — 100 cents on the dol-
lar, His goal was to glve wealthy
Investors confldence that the fledg-
ling US. government was credit-
worthy,

Slmilarly, Blanchard sought the
advice of corporate presidents when
he came up with his 1983 income tax
increcase to pay off the siate’s debts,
He boasts of the state’s credit rating
In a way earlier Democrats would
have thought heretical.

Hamilton's second move, the Re-
port on a Natlenal Bank, was a pub-
lic-private financtal institution,
Blanchard’s strategic fund was es-
tablished with some of the same eco-
nomle theorizing.

HAMILTON EXERTED Influence
beyond most presidents with his
third step — embodicd In the Report
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on the

Over the vehement objuctions of
the Jeffersonians, Hamilton pro-
posed that the Unlted States become
an Industrial and maritime commer-
cial natlon. While not every bill was
passed, Hamilton basically succeed-
ed.

He advecated dutles on and limi-
tations of imports to give “infant in.
dustries™ a chance, bounties to do-
mestle manufacturers, roads and
canals to facllitate internal trade,
the encouragement of Inventions and
high wages in order (o attract skilled

labor.

THE POLICY of Hamilton, mod-
erate Republicans and an emerging
cadre of Democrats Jike Blanchard
is to use government as a tool of eco-
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nomic growth -~ “re.industrializa-
tion" is the modern buzzword

In contrast, both eras had politi-
cians who hated industry and corpo-
rations. In 1790 it was Jelferson,
who also hated blg clty laborers. To.
day it Is labor leaders lke the late
Sam Fishman and the anti-develop-
ment environmentalists,

Both eras had people who loved in-
dustry but felt the best policy was to
keep hands off. In the 18th century.
Adam Smith held that “The Wealth
of Natlons™ was best increased by
government’s just getting out of the
way. In 1987, the Blanchard people
altribute to President Reagan in that
same laissez-faire program.
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See Our New
Creative Displays
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It January and vou espect 10 save when buying a fur: Discover why more

women save more money by buying furs from Jindo in January. Like this

tull fength mink for S1995 and this blue tox coat for S1395, just two

Justirious creations (rom Jindo’s extensive collection of World Class turs.

World Class luxury at a price thar’s down to carth. Visit us and discover why

the place for savings this January is Jindo Furs.

JINDO FURS
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