Stoddard feeils he’s been wronged

Stanford C. Stoddard stood in his
12th floor alfice of the American
Center Bullding in Southfield Tues-
day mornlng and plcked up a folder
next to his desk,

In It were letters from prominent
political, business and education
leadors attesting Lo his character.

He treasures the letters, along
with the warm personal notes, even
though a federal judge valued them
far less highly.

Stoddard, 57, of Blrmingham re-
called how he eften got calls from
Paul Volcker, then chalrman of the
Federal Reserve Board, asking him
lo stop for a chat “next time you're
in Washlngton,”

“When you got a call llke that, you
invented an excuse to go to Washing-
ton,” smiled Stoddard, who was
board chairman of Michigan Nation.
al Corp., the bank holding company,
1972-84,

Volcker would light his blg cigar
and ask Stoddard his views of the

Fed's regulatlons and regulators., . .
people who were belng considered
for appointment to the Fed board
+ .. general advlce from trusted
people In the fleld that decision.
makers need Lo have.

TUESDAY AFTERNOON another
bomb feil on the normally smiling
Stoddard.

Word came from Washington that
the Federnl Reserve Board had
banned him for life from banking.

Not only did the Fed accept the
finding from administrative law
Judge Thomas C. Jones that Stoddard
had misused bank funds and person-
nel In a long list of ways, but It went
a step further in a S4.page opinlon
and said:

“Stoddard’s misconduct involved a
willful and centinuing dlsregard for
the safety and soundness” of Michi-
gan National. “The board further
concludes that Steddard’s miscon-
duct involved personal dishonesty.”

Stictly interpreted, It means Stod-
dard can't even vote his 800,000
shares of stock in the bank founded
by hls father during the Great De-
presslon. L.

Stoddard already is facing a three-
year prison term from U.S, District
Judge Anna Diggs Taylor for de-
frauding a Michigan National subsi-
dlary In Jackson by overcharging
rent.

STODDARD, free on bond during

the appeal process, Insists he dld
nothing wrong.

He talked bitterly of a Pete Wald-
meler column in the Detroit News
attacking hlm, of how he sent the
News coples of his check showing he
and not the bank had pald for his
daughter’s wedding, and of how the
paper hadn't responded.

That was one of the charges In the
regulatory case that was tried in
Ann Arbor in the fall of 1986 and for

Red Oaks wins pro rec group honor

Oakland County Parks and Recre-
ation Commission’s Red Qaks Water-
park In Madison Heights has
received an innovatlve park re-
source award from the Michigan
Recreation and Park Assoclation.
The award will be presented at the
winter conference in Detroit.

Once a receptacle for runoff wa.
ter, the Red Run Draln on 13 Mile

between John R and Dequindre is
now the sile of a recreatlon attrac-
tlon used by some 112,000 people in
1987, s first year of operation.

QOakland County bullt the water-
park on 21 acres over the Red Run
Drain, according to commission
chairman Lewis E. Wint of Clarks-
ton.

Red Oaks'. a $5 million facility,
{eatures Michlgan's largest wave-ac
tlon swimming pool and the longest

waterslides in the midwest.

Red Oaks is the second wave pool
developed by the Oakland County
Parks and Recrcation Commission,
'irh;zggll;:t opened at Waterford Oaks
n 1976.

which the Fed board was now ban-
nlng him from banking.

tion before Judge Taylor in the Jack-
son bank case. Not until after the tri-
al, he said, was It dlscovered that the
Jackson subsidiary never was a
member of the Federal Reserve Sys-
tem; hence, the U.S. attorney for
castern Michigan had “no jurisdic-
tlon™ over the case,

peal, repeating the U.S. altorney has
“'no jurisdiction.”

caleulations of the building, how

I

Precious Moments...
Handsome Rewards
Greenstone's stocks over 200
styles of classic men's and ladlies’
titnepieces — featuring one
of the nation’s largest sclections
of Rolex — the standard of
clegane timekeeping. Pictured
watches from $750. Other

sclections available from $100.
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much usable space there was, how
the price was fair for the space.

He has another husiness now
called Eagle Financia! that finances
franchise printing businesses. And he
Is an honorary consul for the Japa-
nese government tn discussing trade
relations between the two natlons.
Stoddard has been to Japan 25 times,
speaks and reads the language 4 bit,
and admires the Japanese as busl-
ness and famlly people. His office is
decorated largely with flne Japanese
art, except for the portrait of his fa-
ther on the wall.

Stoddard Insists he has done noth-
ing wrong.

Stoddard Is appealing the convic-

He is confldent hc wilt win on ap-

HE GOES OVER Lhe square foot

Loekmanny
HUNTERS SQUARE
TALLY HALL

ORCHARD LAKE ROAD AT FOURIEEN MILE « FARMINGTON HILLS « 855-3444
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FOR YOUR VALENTINE

Save $75 in Hunters Square/ Tally Hall sales
receipts dated February 1-13, 1988 and get a
one pound box of chocolates FREE! Bring
your sales receipts to the Tally tHall Mall Office
anytime during this special promotion and
get a coupon good for your box of delicious
Truan's chocolates. Present your coupon to
Truan's Candies in Hunters Square February
12th or 13th between 10AM and 5PM and
receive our gift to you which is sure to delight
your Valentine!
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OFFER LIMITED TO ONE COUPON PER PERSON
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Join us for a glimpse
of what promises to be
the new standard
in senior living & health care...
going into the 21st Century.

Sunday, February 7 - 1:00 to 4:00 p.m.

[achwaod Inn
Borden Court

3500 W, South Blvd.
just east of Adams Rd.
inthe
Wellington Village Complex
Rochester Hills

For More Information

852-7800

You are welcome to share this experience with your family or friends.




