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Stoddard freed from $146,000 fine

AP — The complroller of the cur-
Jeency dlsmissed proposed civll
»penalties ngainst Stanford Stoddard,

‘farmer  Michlgan National Corp.
:¢halrman, but said bank funds were

. misused.

The rullng by Robert L. Clarke
overturned an atlve law

misuslng $167,385 in bank resources
for private purposes, including wcd'
dlny

had run the

pany slnce

1872,
“docs go on un-

g
home and vacatlon properties and

The
{fortunately and say Mr. Stoddard did
bank funds for his own

r of Mormon chf

“Although Mr. Stoddard flagrantly

misused bank funds, the bank’s ex-
.do

Judge's recommendation that Stod-

dard be fined $146,000 for allegedly

Less time
is working
for jurors

By Janice Brunson
staff writer

A new jury system Implemented
by Oakland County Circult Court last
May means more citlzens are partle-
ipating in the jury process and thase
who are involved are mare positive
about the experlence, according to
the chief judge of the court and the
Jury clerk.

The system, referred to as the two
day/onc trial jury system, requires
more jurors be available for jury se-
Ttectlon but for shorter periods of
time. Jurors must now make them-
selves available two days a week, et
ther Monday and Tuesday or Thurs-
day and Friday, compared to flve
days before the new system was im-
plemented.

Those who are not selected for
jury duty are dismissed. Those who
are selected must serve untll the trl-
al Is over.

“People are more content, If
they're not called (for jury duty),
they don’t bave to hang around.
Their attitude is much more posltive
because the system Is more conven-
lent," said Robert Anderson, a cir-
cuit court judge for 10 years prior to
becoming chicf judge in January.

“I THINK jurors really appreciate
coming in Just two days. It's much
easler to plan for that amaount of
time,” satd Janet Lindsey, jury clerk
for the court.

Pecople also seem less concerned
when selccted for jury duty because
they know clreuit court trials are al-
most never lengthy affairs, Ander-
san sald. “Trlals are almost never
extended.”

In additlon, the new system
spreads the obllgatlon of jury ser-
vice amang as many citizens as pos-
sible by asklng more peeple to make
themselves available for shorter pe-
rlods of time, according to Lindsey,

Some 50,000 Oakland County resi-
denis will reccive notlces asking
them to report for jury duty. Thirty
thousand will be asked (o report to
clrcuit court and 20,000 will report

: o district court.
«1-Some 5837 people have already
"réported to circult court in 1988,

about 1,700 more th;m durlng the
first two months of 1987, Of those
called (hls year, 2,477 servcd on tri-
als, 820 more than in 1987,

« Beginning last September, names
ol those recelving jury notices have
been selected by computer from lists
of licensed drivers In Oakland Coun-
ty or, in the case of non-drivers,
from lists of those who apply for

- igentiflcatlon cards with the Secre-
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exe
tensions of cn:dll ** Clarke said Jast
week. “Accordingly, the civil | money
penalty shall not be assessed.”
Stoddard, 57, was removed as
chalrman of the bank holding com-
pany in 1984 after the comptroller
began investigating hls

w0

use,” sald Richard Roberts, Stod-
dard’s attorney, “Our positlon on
that has always been that he dld not,
that the lund: were expended prop-
erly for him."

The comptrolier’s ruling . sald
Stoddard used bank (unds for four

thnt were or were to become.Mnr‘
his

The son of the bank's founder,

mo to
msldeucc. vacation home and Flori-

payment of blits
lnr o wedding ption for his chil-

condone “Mr. Stoddard's blnmm
1

of bank funds.

dren and friends; and extenslve per-
sonal sccretarial and ervand ser-

vices,

‘The money was spent on salaries
for bank employees assigned to work
on the projecty, payment of bills for
suppllcs, use of bank supplies and di-
rect payments to conlractors, the
comptroller’s ruling said. -

*Roberts sald Stoddard had pald
the .bank about $280,000 as reim-
bursement,

In a separate uutcmant, Clarke
said hh declsion was not Intended to

“Congress may wlish to consider
amending the appropriate statutes
to make it possible to assaess civil
money penalties in slmilar clreum-
stances In the future,” Clarke sald,

The regulation xoveminz the case
restricts extensions of credit to exce-

Stoddard has been barred from
banking by the Federal Reserve
Board. He has filed an appeal of the
declsion in U.S. District Court for the

1 District of Columbia, Roberts sald,

Stoddard was convicted Aug. 10 of
misusing $175,000 in bank funds in
the sale and lease back of a bullding
used as a bank branch In Jackson,

ulive officers, directors'and princi- Mich.

pul sharcholders of banks,
Clarke nrgucdbuml the money and

* Government witnesses sald a com-
E:ny hull—owned hy Stoddurd was

v would
not be recognized generally by bank
officials as an cxtension of credit,
and so the regulation does not apply.

lease on the hulldlng. yurchased for
only $41,000 anc- actuaily worth
about $11,000.

Caring CCF spon-
sors are helping poor
children in'Third
World countries
around the world.
Eall now to find out
ow you can sponsor
a girl or boy held
hostage by poverty,
ignorance or discase.

Christia
Children's Fund Inc.
1-800-228-3393

(Toll Free)

Just in time!

Lower mortgage interest rates.

lt’s a great time to buy a house.

At Standard Federal, we're offering
15-year and 30-year fixed-rate
loans at very attractive interest rates.

The interest rates shown on the
chart are based on the payment of a
2% loan discount fee. You can
obtain an even lower rate by paying
a higher loan discount fee.

By acting now, you can take ad-
vantage of our competitive interest
rates to purchase that new home
you've always wanted,

Plus, look into our Lifetime
Convertible Adjustable Rate Mort-
gage. It offers you the option of con-
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the loan.
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you.

verting from an adjustable rate to a
fixed-rate anytime during the life of

You can apply for a new mort-
gage loan at any of our conveniently
located branch offices. What's
more, as with all of our mortgage
loans, our ExpressLoan® service can
be used to process and close the
loan within 15 days.

Stop by and talk to one of our
mortgage counselors about a new
mortgage that will be just right for

Or it’s a great time to refinance your present mortgage.

Even if you already own a home,
you can take advantage of our low
mortgage interest rates by refinanc-
ing your current loan, Chances are
that we can save you thousands of
dolfars in interest and lower your
monthly payment!

Here's an example of how
much someone who obtained a
30-year loan for $50,000.00 at
12.50% (13.07% APR) interest in
March of 1985 could save by
refinancing that loan with a new
15-year loan at Standard Federal
today.

The homeowners in this ex-
ample had monthly principal and
interest payments of $533.63. If
they continue to pay on that loan
until it matures, they will pay an
additional $123,966.69 in interest.
However, by obtaining a 15-year
fixed-rate loan now at 9.50%
(10.01% APR) they will save
$80,457.95 In interest, What's
more, they will be able to pay off

. Unpaid Balance

Current
30-Year Loan

New
15-Ysar Loan

Interest rate 12.50%
(13.07% APR)

9.50%
(10.01% APR)

on $50,000 loan

(as of Feb. 1938)

$49,463.06 | $49,4

their mortgage 12 years sooner,
and their monthly payment on the
new 15-year loan will actually be
$17.12 less than the payment on
their old 30-year loan.

If these same homeowners

wanted to reduce their monthly
principal and interest payments

63.06

even more, they could obtain a

30-year loan from Standarg Federal

Monthly

payment $533.63

$516.

at 10.00% (10.36% APR).

In this case, they would
51 reduce their monthly pay-
ments by $39.56 and still

Interest yet

to be paid $123,966.69

$43,508.74

March

Last payment
ue 2015

2003

February

" {Ths figures shown abave 1o estimates.)
*All ol the snnual mumtlluhmmnm-d-mmkm

o # $50,000.00 loan for the.
Mml-mnllhllommd

lorm and & $49,482.08 loan lor

it

82

1orm with & down payment of at

Qo
L]

toe)

save $17,164.55 in inter-
est over the remaining
term of their new loan.
The interest rates
shown above are subject -
to change. So, now is the
time! Stop in at any
Standard Federal office
and talk to one of our
mortgage counselors to
see just how much you
can save.

Standard Federal Bank
Savinglenanclal Services

Main Offl
2401 W B]u Beaver Road
48084
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