My kld came home from U-M the
ather day with his hair styled in
something he calls a crew cut, a kind
of short, mowed-all-over effect that

Zhe and other, memebers of the row-

-ing team got ‘while practicing durlng tal

~=3pring break in Florida.
;::-:_Wnd haircuts are a sure sign of a
-zguncrational shift taking place, the
:gsm of skip-a-generation rebellion
223t scts a cultural tone for the next
:,decnde or 50, This crew cut thing
%*talght be a passing fancy — after all,
cFew is a pretty obscure sport. But
then again, maybe not.

f Olds your father drove”
57 lhing like that. This ad has been a
. |{Illlc baffling to me, since I'm a fa-
her, and [ drove a Volkswagen.

~Most people believe that all prop-
~orty should be held jolntly. While
that simplifies property ownership,
.« It does not guarantee that such an
7 sarrangement will minimize the es.
tate lax burden upon the death of
nw of 1he jolnt owners,
In the nuncainmunity states, the
ature of distribution of assets held
s™jurtly depends on one of the three
farms of joint vwnership:

oint tenuncy with the right of survl-
-warship

Thas type of uwnership can be set

*p U by wny LWy o e persons, Each
3 suwnen 1> known as & joint tenant and
* “owns un eyual shace of the property.
Couwners may sell or give away

: their interest without the partners’

rmission. When death occurs, the
hare of the deceased is equally di-
Ided among the surviving partners.

COME TO think of it, my father
dld too, unttl one day he got tired of
aching backs and liresome lectures
about how economlcal it was and
went out and got a Lincoln Contlnen-

Which s how these generattonal
things sneak up on you.

1 flgure that Olds discavering the
yuppic is the hardest evidence we
have (hat the yuppie Is dead as a
generational symbol. Let's face It —
Olds makes nice enough cars, but a
hip symbol they're not. (Or is it hep?)

Anyway, we can generally count
on a trend being pretty much over by
the time Olds gets hold of it.

BUT THE KID'S new halrcut got
me to (hinking how little attention
we've been paylng lately to the real

Dan
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younger gencratlon, After all, the
baby boomers are pretly much fat
and 40, and we can't go on passing
them off as youth anymore,

Unfortunately, the baby boomers
are giving birth at a rate only slight-
ly better than the Shakers, which
means real younger gencration types
are awfully scarce.

‘This is likely to have a profound
cifect on the auto industry, which
cventually is going to have to depend

on the real younger generation as a
customer.

OLDS ISN'T the only car entity
that is a lutle late catching on to a
trend. In faet, having missed or un-
derestimated the interest of the
younger generatlon In everythlng
from Volkswagens to the environ-
ment, to safety and Lo Japanese cars,
Detroit automakers haven't posed
much of a threat to Tom Wolfe as

Tms type of p
bypasses probate courl.

tenancy by the entlrety

‘This form of jolnt tenancy differs
from the previous form n two re-
spects, First, it can be established
only be married couples. Second,
neither spouse can sell or give away
any property without the consent of
the olher spouse.

Thls form, too, bypasses probate.

tenancy in common

This type of ownership directs all
property not to co-owners but rather
to the helrs named §n the will. Conse-
quently, its major objective Is to in-
sure that all assets pass throegh pro-
bate.

key advanlages
The advantages of joint ownership

Sid

finances ¢~ .

Thursday, March 31, 1088 _O&E

{opc

trend watchers.

Regardless, flaming youth st}
finds ecxpression in its taste In
wheels, s it's important to make the
effort.

Where Is the real younger genera-
tion heading?

1'd hazard a guess rebellious youth
dislikes almost every major automo-
tive trend today, from acrodynamic
styling to BMWs.

THE REAL YOUNGER gencra-
tlon secms to have rejected imports,
favors four-wheel drive over sports
cars, and thlnks Mercedes automo-
biles arc for drug dealers. Unless it's
a younger drug dealer, who prefers a
Jeep to a Cadillac.

The real younger generation Is
looking to Asian-Americans for cul.

Mittra

are many.

First, Il preperty Is owned jointly
with the right of survivership —
which s always the case between
husbands and wives — the surviving
owner gets all the jolntly owned
property automatleally without the
necessity of probate.

Second, property held jointly can-
not be taken away in settlement of a
debt.

Third. it a person is & sole ownes
of a vacation hunie lovated vutos
state, the will tuust be probated

two stales. Joint ownership would
ellminate this requirement.

Fourth, joint ownership can be
used Lo shift Income to a family
member in a lower tax bracket, For
instance, a father and his young
child holding stock jointly would
cach be taxed on just half the divl-
dends, resulting in signiflcant tax
savings. Flnally, jolnt property can
be used to make a gift.

key disudvuntages

Thete are alse disadvantapes to

marketplace

Joint p of property.

Since jointly owned assets auto-
matically pass to the surviving
spuuse, the survivar is more likely to
end up with more than $800,000 if
the cuuple owns all assets jointly.
This coutd result in higher estate
Laxes upon the death of the surviving
spouse who would not enjoy the fuxu-
ry of marital deduction.

The disadvantage of joint owner-
ship is 1 tceable where It

What will the Real Younger Generation buy?

tural leadershlp, Is gravitating
toward liberal arts degrees, and Is
tired of computers. It dislikes drink-
ing, socially or otherwlse, and be-
lleves organized religlon of any sort
Is outslde the malnstream, hence in-
teresting.

THE CAR your father drove, of
course, was a Honda, lusting toward
a BMW. The younger generation
prefers @ Yugo, lusting after a
Range Rover.

Of course, by the time the real
younger generation (the RYGs?) gets
solvent enough to buy a car, tastes
are likely to change.

Maybe even to an Olds,

Dan McCosh is the automotive
editor of Popular Science.

received as a gift or through inheri-
tance.
Jolnt ownershlp is a complex to-
ple. Consult your financial planner if
Yyou have any questions regarding
how you should hold your property.
SEMINAR: “Prevalling Economic
What Investments Make
* and “How to Invest
Home Equity — Safely.” The semi-
nar, sponsored by the Observer &

is used as a substitute for a valid
will. I the coupte dles in an auto ace
cident and there Is not will, the en-
tire property will be distributed by
the estate according to the rigld,
unalterable rules.

Flnally, unmarried joint tenants
can increase tax [lability for thelr
heirs by owning property jointly.
The fult vatue of a jointly owned as+
set s mncluded in the estate of the
descendant uiless the property was

ric Newspapers and Coordi-
nated Financlal Plannaing, will be
held 7-9:30 p.m. Tuesday, April 12, at
the Kingstey Ion, 1475 N. Woodward,
Bloomfield Hills, Admlssion: Tax-de-
ductible contribution to OQakland
University.
For reservations, call 643-8888.

Sid Mittra is a professor of
management at Oakland Univer-
ity and president of Coordinated
Financial Planning.

te.WJBK-TV Inc, Channel 2 of
«~Southlleld, was named “Station of
the Year” by United Press Interna-
tlonal.

"Jerry Fireman Inc. has moved its
“olfice to 1130 Tlenken Court, Suite
118, Rochester Hills. Telephone
number: 652-7606.

vase

Couzens, Lansky & Roeder and
\Fealk, Ellls & Lazar of Southfleld
*and Farmington have merged. They
.wIll be known as Couzens, Lansky,
Fealk, Ellis, Roder & Lazar,

Merchandising Incentives Corp. of
Troy was chosen to be the official
merchandiser of Ford Motor Co.
trademark products for use at Nas-
car trackside activities.

Roman Terrace Restaurant of
Farmington Hills Is celebrating lls
15th Anniversary.

Questor Financlal Services Ine.
-has opened an office at 30200 Tele-
graph Road, Sujte 278, Birmingham.
The flrm’s telephone number Is 647-

0.
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Girard Brown Commupications
have expanded and relocated thelr

Technical Communications Award
of Merit and a Certificate of

dence in Farmington Hills.

offices to 555 South Blr-
mingham.

Executlve Tax Service, a divislon
of H & R Block, has opened an offlce
at 30057 Orchard Lake Road, Suite
160, Farmingten Hills. -

Deabam & Co. of Troy received a
certificate of excellence from the
Business/Professional ~ Advertising
Assoclation.

Koloz, Bitiker & Desmond of Troy
recelved two gold Michigan Addy
Awards [rom the Lansing Advertis-
ing Club.

The Jethro Consultancy has relo-
cated from Tucson, Ariz to Birming-
ham.

Crittenton Hospital of Rochester
wll) provide on-site (reatment for
construction workers at Chrysler's
Technology Center.

Lutz Assoclates of Farmington
Hills has recelved a Society for

Walsh College. ..

for thelr technical pub-

& Inc. has

llcations,

Langlols Machlne Products is now
owned by Acquisition Holdings Inc.
of Plymouth.

A2 Productions of Southfield will
handle advertlsing for Price’s Mens
Wear, TSI Office Services and
Thompson-Brown Realtors.

Steven B. Roby a Farmington
Hllis atlorney has opened.a branch
office in Europe.

Communlcorp of Birmingham has
been chosen by the Norman LePage
group of restaurants to produce a dl-
rect mall marketing program.

Kenneth Neumann and Joel Smith
of Southfleld will contlnue their ar-
chitectural practice under the name
of Kenneth Neumann/Joel Smith
and Assoclates.

Sundog Productions has moved its
headquarters to a victorian resi-
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where careers happen.
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a The Master of Science in Finance
tfve 1 the tuditional
ofers 1 more speclalized curriculunt in

Convenlent
The M

%, is designed b Gt your penonad sl
wink schedutes, Counes are offered in the

moved and cxpanded {ts offices to
31700 W. Thirteen Mlle, Suite 112,
Farmington Hills. Telephone num-
ber: 851-3993.

Z-Weigh loc, and Kanawha Scales
and Systems of Southfield and
Charleston, W.Va. have announced a
merger.

Society of Heating, Relrlgeration
and Air-cenditioning Englneers.

Elfiott & Sons Insurance Agency
Ine. of Troy was named to the Presi-
dent’s Milllon Dollar Council in 1988
by Citizens Insurance Co,

Sundog Productions has moved to
its new headquarters at 33742
Twelve Mile, Farmington Hills.

U.S. Mutoa) Financial Corp. has
moved to new corperate offices at
$60 Kirts Boulevard, Suite 118, Troy.

Charley’s Restaurants have re-
named their lounge areas. The new
name Is the Charley Horse Saloon.

National Baok of Detroft bas es-
tablished a special small business

The Jethro C y has
moved from Tucson, Ariz, to Blr-

Ellis/Naeyaert/ Asso-
clates Ine. of Troy has won flrst
place In the 1988 Energy Awards
Program sponsored by the American

Entech Services Lid. of Troy has
:ﬁﬁned a new office in Farmington
S,

offlce at its
headquarters.

Glrard Brown Communlcations
has relocated to 555 South Wood-
ward, Birmingham.

NBD’ IRA

UPDAIE:

{RAs are still a good idea. Many people are still eligible for an IRA tax deduction,
and you can defer paying taxes on the interest you earn until you retire, when
you'll probably be in a lower tax bracket. Consult your tax advisor.

TERM

ANNUAL

EFFECTIVE
ANNUAL

RATE YIELD

2-YEAR

7.40%

7.65%

5-YEAR

8.25%

8.56%

Rates for bosth the 2year

Syear Fined Rate IRA ure subject to change -\'rllr 1t
200 mini Tepamit by required. R ailahle at

For complete information call

ereat
A . NG
Detroil, rates may vary atother NBI affilale lunks, Sutstaatial penalty for catly withdrawal,

fivance. while still providing grachuste education  * evening and v the weeh-end thoghuut i year,
in busines. The progrum b stnxtured foe thone curronity
employed who seeh upwand nobility. and want 4 - | -
«Designed by buslness, for business cam  graduate degree o a pantime hae, .

The M.S.E w developed by flnancialand
nduniry leadens 10 meet the needs of tday's
financiul coaumunity. Educutional fexitility wan
R bl inio the program by offering concentration
. in Corporate Finanee and Financlal Planning.

= Thke the first step
To begin wakhig tewands your M.S.E, contact
1he Office of Graduate Admissions a1 GH9- 8252,
Thay will pamick yent with the ecewsary infor-
nuation you'll need 1 begtin the pantruni.

@ walsh College ,,

! 3838 Livemois Road Ty « Michigan » 689-4282
iy
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