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carrying forward any additional
investment loss to future years,

SOME EXPERTS antlcipate that
the increase in capital gain tax
rates, coupled with the loss of the
special dividend exclusien for the
first $100 of qualified dividends
received by an individual and $200
received by joint fllers, Is likely to
make stocks a little Jess attractlve.
Others, who disagree, suspect those
pulling out of tax shelters may very
well put in the stock market those
funds previously earmarked for tax
shelters.

Most experts agree that the ellmi-
nation of the preferential tax treat-
ment of long-term capltal galns is
likely to result in more actlve stock
trading since there's no longer any
reason to hold onto stocks for more
than six months in ordec to qualify
far preferred tax treatment. Under
tax reform, declslons to sell are
mare likely to be based on perform-
ance and market conditions than on
1ax conscquences.

in general, the consensus on n-
vestment advlce under tax reform [s
to invest for total return — that Is,
the combination of dividents and In-
terest income plus capltal gains. The
end of the long-term capltal galns
weatment nullifles the favorable
taxation on capital appreclation,
while lower rax rates allow taxpay-
ers to keep more of what they earn,
maklng any stock dividends worth
more,

The general advice to mutual fund
investors follews a simlilar pattern:
Constder buying funds that will give
you a combination of growth and in-
come, The casiest way to do this s to
concentrate your mutual fund in-
vestments In balanced funds which
promise to keep 20 percent to 50 per-

ccent of their portfolio in bonds and in
growth and income funds.

Municlpal bonds are now in the en-
viable positlon of being touted as one
of the last bastions for tax-free In-
come, although lower tax rates are
expected as a result of tax reform's
restrictions on the type and amount
of tax-cxcmpts that can be issued by
a state or locality,

BUT NOT ALL municipal bonds
will be completely tax-exempt.
Bonds issued to fund publle purposes
remaln tax-free. But Interest on cer-
taln newly issucd bonds that pravide
financing for private purposes, like
sparting arenas and industrial parks,
will not be federally tax-exempt and
may subject certain taxpayers to the
Alternatlve Minimum Tax,

Rea! estate, which In the past has
provided investors with hefty tax
writcofls, has been hit hard by tax
reform. Real estate actlvitles and
limited partnerships are now classi-
fied as “passive” investments for tax
purposes which means that net loss-
es can only be charged agalnst pas-
sive Income, Gone are the days when
real estate [nvestment losses could
of{set wages and other Income.

There is an exception for small
resldential real estate [nvestors with
adjusted gross incomes below
$150,000. If you fall into this catego-
ry and you actlvely manage your
vental real estate, you can deduct up
to $25,000 a year in net losses
agalnst regular Income provided
your adjusted gross Income Is below
$100,000, The $25,000 deductlon Is
phased out for adjusted gross income
between $100,000 and $150,000.

Depreclatlon, another key tax ben-
efit of real estate investments, has
also been restricted by tax reform,
The old Jaw allowed real estate own-
ers to write off the cost of a bullding
over 19 years and at an accelerated
rate.

business people

Jeffrey Prince was appointed
technical sales representative —
North Florida for Sikkens Woodfin-
ish products of Akzo Coatings, Troy.

Michael R. Roeder of Birmingham
was appolnted corporate banking of-
ficer, world banking department at
Comerica Bank-Detrolt.

Naency L. Stermer of Birmingham
was appolnted human reseurees offl-
cer, carporate human resources de-
partment at Comerica Ine,

David Willlams was appointed
al

Prince Roeder

Bud Shiclds of Bloomfleld Hills
was promoted to vice president,

vice p
Ollver’s
Hills,

o ¥
Plzza Inc, Farmington

WYilltam ‘Bubnlak, Nancy Howell
and Bennctt Terebelo have joined
Farbman/Stetn and Co. of Troy.

Marvin H. Hirsch of West Bloom-
fleld was appainted vice president
and dlrector of cllent services for
Simons Michelson Zieve Inc., Troy.
He was (ormetly a partner of Dennis
R. Green & Assoclates Inc. of South-
ficld.

H, Ira Winkler of Southfield joined
the Detroit offlce of Peat Marwick
Main & Co. as director of employee
benellts consulting, He was formerly
manager of health care cost man-
agement programs at American Mo-
tors Corp,

Steven J. Urban jolned Campbell/
Manix Assoclates Inc. of Birming.
ham as a project architect.

Pamela Devine of Troy was pro-
moted to vice president, local mar-
ket speclalist group supervisor at
Lintas: Campbell-Ewald, Warren,

James Plageas of Rochester Hills
was promoted to vice president, me-
dia plannlng group superviser at
Lintas: Campbell-Ewald, Warren,

paper buying group supervisor
at Lintas: Campbell-Ewald, Warren.

Debra Osborne of Rochester Hills
was promoted to vice president, as-
sistant director human resources at
Lintas: Campbell-Ewald, Warren.

Denise Sldlow of Bloomfield Hills
was promoted to senlor vice presi.
dent, executlve producer at Lintas:
Campbell-Ewald, Warren.

Robert Solano of Rochester was
promoted to senlor vice president,
assoclate creative director at Lintas:
Campbell-Ewald, Warren,

Kim Deat of West Bloom!leld was
promoted to to vice president, art di.
rector ot Lintas: Campbell-Ewald,
Warren,

Remodefing in Oakland Counly Since 1965

BUILDING
COMPANY

ADDITIONS + KITCHENS» BATHS
6190 Dunmave s West Bloomlield +- 655-3830

Stermer Williams

Please submit black-and-white
photographs, if possible, for inclu-
sion in the business people col-
umn. While we value the receipt
of photographs, we are unable to
use cvery photograph submitted,
If you want your photograph re-

Bubniak

3
Howell

the photograph that you want it
returned, We will do our best to

comply with your request. Send.
information to: Business Editor,
36251 Schoolcraft, Livonia 48150,
Please include city of residence
and a daytime telephone number.

money
account that really

market

beats ‘em.

Annual Annual
i i
Big E Fundbeater
Money Market Account 6,30% 6.11% i

Donoghue’s Money Fund Report™
7<ay average

6.28"

6.09%

Standard Federal
Money Market Plus Account

543"

5.30%

Comerica
Cash on Demand Account

5.64%

5.50%

National Bank of Detroit
Money Market Bonus Account

5.69%

5.55%

call 8|

Twenty-one offices th

N As you can see, the Big E's Fundbeater lives up to its name. Not only does it beat Donoghue's
Money Fund Report™ 7-day average, it also beats these other banks’ rates. Your interest is
compounded daily, you get immediate access to your money, check writing privileges, plus FSLIC
insurance on deposits up to $100,000, And there are no fees, commissions or service charges.

Want an account that really beats ’em? Open your Big E Fundbeater at any Big E office, today, Or

at 1-800-THE BIG E (1-800-843-2443). SMARTLINE is open seven days a

week, 9am. to 9 p.m.

Well help you live your dreams

where information can be veri.
fied. .

turned, please enclose a seif-ad-
dressed, stamped cnvelope. Indi-
cate in a margin on the front of

VYN S Y S bishad Y,
mik .57.‘!‘5?/8“ 1967, M’b
434 W, Main—-Brighton
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Michigan’'s Only Direct
Reservation Source

Authentic Kachina Dolls * Indlan Jewalry
* Navajo Rugs * Western & Indian Art
Alf ltems Guarantead Authenlic

e

Tues-Fri 10.6; $31 §-5
Closed Sun & Mon

Don’t Throw Away Old Books...
Donate Them To (Tax Deduction)
BRANDEIS UNIVERSITY -

NATIONAL WOMEN'S COMMITTEE

Annual Used Book Sale i
Proceeds to BRANDEIS UNIVERSITY LIBRARIES :
For Drop-Off Info Call 399-3845 Mon.-Tues. 9 a.m.-noon
Books mng be bmuﬂn into the Greater Detroilt Chapter Buok
Depat at 25595 Coolldge Road, Oak Park Any Mon. or Tues.

from 9 a.m.-noon
For Plck-Up Info Call 341-2461
Fiction - Non-Fiction - Text Books - Chlldren's Bocks - Paperbacks
Blography - Poetry - Art - Forelgn Language - Sheet Musle, Ete, Ete.

YOU ALONE CAN DO IT, .
BUT YOU CAN’T DO IT ALONE...

* DO YOU “LIVE" TO EAT?
« DO YOU HAVE TROUBLE SAYING N
« TOO MUCH TO DO, TOO LITTLE TIME?

e 0%

CALL 647=5540
DEA FARRAH HEALTHY OPTIONS, INC.
MSW, ACSW, CSW BIRMINGHAM
S:I'RN MANAGEMENT ASSERTIVENESS TRAINING
WEIGHT CONTROL INDIVIDUAL OOUNSELING

. PREPARE FOR THE CFP” EXAM

'AT.OAKLAND UNIVERSITY

« Perzon-to-person instruction by experts with
real-world experience.

« Interaction with feliow planners in class,

+ One tultion only — No additional academic affili-
atlon required,

*CPAs: call for details about tuition discount
NEW STUDENTS START MAY 23 in the

Certificate Program in Personal Financial Planning

CALL 370-3120
8 a.m-5 p.m. Monday-Friday

Oakland
SCFP i3 mark of the Board of
Standards and Practices for Certified Financial Plaaners, Inc.

WANTED!

YOUR USED HOUSEHOLD FURNISHINGS
AND DECOR ACCESSORIES
Wo ara now acquiring quality fumlishings... . bedroom sets, dining

room s0ts, 30{8a, tables, chairs, lamps, cryatal, brass, art work otc.
for rasalo to discriminating buyars.

ah

*Rales and yields are as of 4121/88 and listed for deposits of $10,000, To achicve Uy ield shw

t the

Federal Savinds Bank  Member FSLIC
alt

must remain o &

litan Detroit area:

Road, 425-8833.

DETROIT: 20060 Van Dyke, 893-7180 / 7719 West Vernor Highway, 841-8442 / 19830 West 7 Mile, 537-3400. EAST DETROIT:
East 10 Mile, 771-8840. SOUTHFIELD: 24700 Northwestern Highway, 827-6593 / 20400 West 12 Mile, 358-2017 / 25177 Greenfield,
557-7840 / Tel-Twelve Mall, 28658 Telegraph, 358-451). BIRMINGHAM: 4140 West Maple, 626-2546 / 32800 Southfield,
644-0440. OAK PARK: 13700 West 9 Mile, 547-7330 / 25555 Coolidge, 547-6400. CLAWSON: 1305 West 14 Mile, 435-4430.
FARMINGTON HILLS: 31300 Orchard Lake, 851-7222, WARREN: 13710 East 14 Mile, 294-6350. STERLING HEIGHTS: 3747 East
15 Mile, 977-0957. UTICA: 45676 Van Dyke, 7314500, DEARBORN: 13007 West Warven, 584-7650. ROCHESTER HILLS: Great
Qaks Mall, 1265 Walton Boulevard, 656-1040. GROSSE POINTE WOODS: 20065 Mack Avenue, 884

one year.

19080

-0161. EIVONTA: 33807 Five Mile

For more detalls

and an In-homo
appralssl.

CALL: 478-SELL

PROTECT YOUR PRIVACY and Avoid the Hassls, expanse and
dissppointmentof home ssles. We dotha pricing, pick-up, display
ang advertising 1o Sell Your Goodsl Fast and worry frael

R&Sell%t&

ESTATE
SALES
34769 GRAND RIVER AVENUE, FARMINGTON, Mi

Hours: Mon.: Sat. 10 a.m. « 8:00 p.m. == Sun. Noon - 4:00 p,m,
Thuts, and Frl, ‘il 9:00 p.m.
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