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How to buy securities
from U.S. Treasury

“Buddy. can you spare a fuw bil
lion?”

At least once a week the Treasury
asks investors that question. And
investors do respond by the millions.
in a two-part article we wil! discuss
Treasury Securities.

The accompanying table, pre.
pared by the Federal Reserve Bank
of Phildelphia, presents all you ever
wanted 1o know about buying treas.
ury securities

Next week: treasury bill interest
caleulation

SEMINAR: “Is There Anything
Nice About New Tax Law?" “Con-

£
'&f")& Sid
.- Mittra

finances and you

gress and Tax on Insurance Poti-
“New Investments for
1988. The seminar. sponsored by
the Observer & Eccentric Newspa-
pers and Coordinated Financlal
Planning, will be held from 7-9:30
p.m. Tuesday, June 14 at the Kings-
lev Inn, 1475 N. Woodward, Bloom-

field Hills. Admission: $10 (tax de-
ductible} check payable to Oakland
Universlty.

For rescrvations call 643-8888.

Sid Mittra is a professor of
management at Oakland Univer-
sity and proprietor of Coordinat-
ed Financial Planning.

Statistics about women
return to pre-war levels

Today's female repre-
sents one customer market segment
that has gained much recognition in
recent years.

From autemobile manufacturers
aow hiring women designers to as
sist in the development of new-mod-
el cars to magazines created espe-
cially for America’s “new woman,”
both big and small business have ag-
gressively pursued this customer
group. This week's column is the
first in a series discussing the effect
of women on consumer rarketing
strategy.

Cosmopotitan magazine recently
copducted a study called “The
Changing Life Course of American
Women." In it were several trends to
help management and marketing de-
cision makers better understand the
demographle, attitude and lifestyle
characteristics of teday's American
woman — and how these changes
have affected decisions 1o buy par-
ticular goods and services.

WHEN WE think of today’s "new
woman,” we often compare her to
the women of the last generation.
When we analyze the Baby Boom
generation to the onc that “gave
birth™ to it, many differences are
found.

For those women who were raised
and reached aduithood during the
Depression and after World War 11,
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they did represem a radically differ-
ent group of women.

After the war, marriage rates in-
creased sharply, age at marrlage
dropped, and the average age of
mothers at the time they had their
tirst child also dropped. These were
the women who produced the accom-
panying baby boom, did not attend
coltege and were not employed out-
side the home.

The advertising dirceted at these
“traditional housewives" during the
'50s, "60s and carly ‘70s portrayed
wamen as being most interested in
pleasing thejr husbands and children
with the products and services they
bought and used in the home.

AS A RESULT, the current gener-
atlon of female consumers seems
revolutionary in comparison. In real-
ity. this group is more representa-
tive of a throwback to that genera-
tlon of women who reached adult-
hood prior to the 1940s.

For example, the recent drop in

marriage rates and delayed age at
marriage are percelved as radical
departures from the past. In {act, the
current marrlage rate is approxi-
mately the same as it had been be-
tween 1890 and 1840,

Present Increases in women's edu-
cational attalnment, the rising di-
wvorce rate and drops in fertility fur-
ther Identify a pattern of return to
historical levels and trends.

The enly true revolutionary demo-
graphlc trend relates to the partici-
pation and role of women in the la-
bor force. Because of this new role
of women in the labor force, the ba-
sic environment in which today's
woman lives is very different from

bills notes bonds

maturty 3 months {13 weeks) 2-10years More than 10 years
© months {26 wecks)
1year (52 woceks)

minimum $10,000: multiples of $5,000 for nates with two $1,000

purchase $5.000 therealier and three years' maturity;

documenta-
tion

how interest
Is paid

where
Interest is
taxatle

where 10 buy

how 1o buy
at a fedeorat
resarvo bank

how 1o pay
at fegeral
resarva
banks

method of
f

$1,000 for notes with 4-10
years' matunty

Registered securities are sent by the va:asury
Department via registered mail about eight weeks
alter issue.

This security is in book-
entry form. As an owner,
you will teceive a
statoment of account in
four-six weeks,
Notes and bonds may no (onger be baught in bearer
N tarm.

Semiannually a check is mailed trom the Treasury
Department. Washington, 0.C.

On the issue date, the
tederal reserve mails a
refund check (discount)
roprasenting the
difterence between the
amount you pald and the
purchase price, as
determined at auction.
The refunded amount s
not considered intorest
income unti the bill has
matured.

Subject to federal income tax in the year received.
Exempt {rom state and lacal income 1axes.

Subject to lederal income
tax in the year of maturity.
Exempt from state and
local incoma taxes.

At fedaral resarve banks, local depository institutions and brokerage houses.
Fedoral reserve banks do not charge a fee for the service.

Sold at various times. Thare are usuatly lour-six
business days between the announcement of the
issue and the deadline for the purchase. All requests
must Include backup witholding infatmation (W-9)

Applications and backup
withhalding Information
{W-9) must be rocelved by
the specilied timo on the
date of auction: avery
Monday fot 3- and 6-
menth bills, every tourth
Thursday for 1-year bills,

For the exact date and timo of a treasury offering, call 1(215) 573-6580

Cash; chack or dralt drawn on a local depository
money market or muiual fund; matured
treasury securlifes/coupons, U.S. savings bonds, or a
U.S. Treasury check issued 10 you in payment for a
matured security.

Cash, matured treasury
secur

cashier’s check, certitied
personal check, U.S.
savings bonds or a U.S,
Treasury check issued to
you in pnymant for a
matured securlty.

Checks, for the full amount of the purchase, must be made payable to the federal
reserve bank. Third-party checks arg not acceptable,

The Treasury Departmont
sends a

The security should be sent by reglstered insured mail

1hat of previous

Mary DiPaolo is the owner of
MarkeTrends, a Farmington
Hills-based business consulting
firm. She is also producer and
host of the cable television series,
“Focus: The Small Business Envi-
ronment."
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When you're a merﬁber of Health Alliance Plan, you get comprehensive and hassle-free
health care without ever getting a doctor's bill.
That's because HAP helps keep your body running smoothly by coverin

for ttl¥e

human hody.

Plan  mni
prulil

card

Y

everything from

routine office visits to hospitalization to lab tests to maternity care. Plus, HAP offers you more
than 1,600 physicians at 23 medical centers, 18 area hospitals
and hundreds of individual doctor’s office locations.
So health care is always nearby.

For more information, call 872116100. And I;:rn all oé
the reasons why your human body deserves to be covere
by Health Allia}rlizc Plan. y - Your health deserves the hest..

i [ 0

to a lederal reserve bank 10 days belore the date of
maturity. A check will then bo malled to the owner.
Notes, bonds and cottpons can be presented at a
federal raserve bank 10 days before, on ar after the
date of maturity, Securities presented before 11 a.m,
on or after the date of maturily will be pald lor by a
chock that is mailed the date the socurity was
presented. Securities presented after 11 a.m. will be
paid for by a check mailed tha next day. Securities
may also be redecemed at some depository
Institutlons.

check on the day the bill
matures unlass
roiavesimant was
requested.

U.S. Treasury checks issued in payment for matured securities cannot bu cashed at
a tederal reserve bank.

Heads you win, tails you win.

Win with Michigan National investment opportunities.
Selecting fhe 1Rl imastment oppoucity is ds casy as Ippng & e - but only it you de it at A higan
Natiowal Bank®

il
Natie

Win by controlling the interest rate.

The highyield imasiment oppadunine at Michigio Natanal putyus i cange nght srom the stit, You contrl
KNt y0u eain by the amount you depost, The Mot e depost, the dare yuue cain. Botl fhe A e

sl Atarey Master Cemneate of Depont and the Money Matket Adount oéfe this ueigue featre,

Our MuneyMastes CD poes a veg tasther, 8 also provides 4 higher intensst tate for 3 Tonger de Sa, i g
hete s o s ety o early wilcanal on s there A Bieal eates o b Farmes sn foees e
Win with security and opportunity.

Aloog witly cootn), Michigan Nanoaal imsiments offet security and oppoaunsty. .

Yius bt e Uty of Recaving yout imestment is insured 10 e federal mavimum, Your mancy is safe winle
W Canng sntert.

A

Michigan

Ancl you h 1o Jock into a Tt W
mmr;w« cr‘), Or im:‘\l 1 our Monty Market Account amd ‘pml) g eate
andl 24-bour cand access 1 your money. You can even wiite u t v

per month against the account, e totler ks
Win every way.

Whether you choose the MoneyMaster €D, the Moy Market Account, o
both, you bave control, secutity and opportunity on your vide,

-
Stop by any Michigan Natinnsl branch 1) toll-froes fe g
Natiomal oty sicrion suionttihorcat ol oo i
mank 1-800-CALL:
Member FDIC, =
i - ¥




