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A Builder's job is to BUILD new
homes, The SIE marketing team will
Bandle the sate of those homes in an
efficicnt mannet 30 the buildes can
focus on what they do best - BUILD'
Out program includes. *An on-site
sales pro ¢ ditect advenising progeam
o« Guiding the buyet throagh clusing.
The $1ll marketng eam has
achieved results for the buildes with
one hume or 1n entire praject and we
can do thus tor fa less than a single
realtot,
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It's your choice.
TAKE WHAT
THEY GIVE YOU...

OR GET WHAT
YOU WANT FROM US.

A lower rate, Faster service,
Fixed rate, 15 or 30 year. Adjust-
able rate (ARM), convertible with
no fee, VA. FHA. Longer rate
commitment. NO red tape. Tell
us what you want In a mortgage,
we can probably glve dt to you,
We are versatile, not rule bound.
We want your business and we
work for it, Call for details.
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Consumers should select
home insurance with care

ONSUMERS should choose
insurance coverage lor their
home and personal
belongings with care.

*A home and the possessions il
contains are very special. Insurance
for those items should be 1ailored to
meel each individual's needs."
according to Terry Buckles, president
of Michigan Association of Insurance
Companies.

One type of hame insurance policy
is the “broad form," otherwise known
as HO 2. This covers damage to the
dwelling and possessions tfrom perils
such as explosion, fire or lightning,
windstorm or hail, riot or civil
commotion, theft, vandalism, falling
objects, builging collapse and damage
trom a vehicle or aircrait.

Another, perhaps more common
type ol policy is the HO 3, often
referred 10 as the “'special form.” This
policy covers the dwetling against
addilional perils and, accordingly, is
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DO IT YOURSELF
OR WE CAN RECOMMEND
QUALIFIED INSTALLERS

Meadowbrook SALE or STOCK CABINETS
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Does not apply to prior sales, vanllies or special ordors.
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priced somawhat higher. There are
also special policies 1o lit the needs of
renters and condominium owners.

Most homeowners policies also
cover a policyhotder's legal liabilities if
someone is injured on the premises, or
if the insured damages someone ¢lse's
property. *“Personal liability insurance
includes protection in the form of legal
defense and payment ol damages, it
the insured is found to be at faull,”
Buckles said.

Policies usually provide a minimum
of $25,000 to $100,000 in coverage
for personal liability: however,
consumers may wish to purchase
higher limits for an additional premium.

REPLACEMENT COST coverage is
the traditional type of home insurance.
11 pays tor replacing, rebuilding or
repairing the property 1o ils original .
condition with materials of the'like kind
and quality.

Another option olfered by many
insurers is the repair cos! palicy. This
type of policy pays to replace, repair
or rebuild damaged property 1o a
similar condition using contemporary
materials.

- Many Michigan homes are
dangerously underinsured , the
Insurance ollicial noted. inftation has
doubled and tripled their value in
recent years; but property owners

- have'neglected toincrease insurance

coverage levels accordingly.

THE AMOUNT OF RECOVERY for
property loss is limiled to amounis
specilied in the policy. So, evenif a
heme is worth $60,000 and insured tor
$40,000, the owner would receive only
the faiter in case of total loss.

Most property losses, of course,
aren’| ““total.” Even wilh parlial losses.
however, many homeowners could
have linancial difficulties it
underinsured. Replacement cost
policies generally require the insured
10 mainiain coveraga lavels egual to at
least 80 percent of replacement cost.

If the insured does nol, the
company won't pay the full cost of
repairing, replacing of rebuilding for
such partial losses.

Many companies offer a special
policy endorsement or provision that
increases dwelling coverage levels
automatically o keep pace with
nflation,

A homeawners policy will cover a
tamily's personal belongings, such as
furniture, appliances, rugs, clothing,
jewelry, etc., as well as the home itsell.
The amount of insurance protection
tor personal properly on the premises
is usually 50 percent of the amount of
coverage on the dwelling.

For example, if a policy provides
$60,000 insurance on a home, the
conients would be insured tor
$30,000.

Palicies generally provide only
limited amounis of coverage for
ceriain types ol personal property 1hat
are especially susceplible 10 loss, such
as cash, securilies, jewelry, furs,
tirearms, and stamp and con
colleclions.

Coverage for cash has a $200 limi1,
while coverage for other valuables
varies between $1,000 and $2,500.
For an additional premium, the
consumer can purchase a policy
endarsement in which the items are
described specifically and each is
given a doltar value.

Buckles noted thal home insurance
premiums are based on the lollowing
criteria: territory (geographic
location} , amounl and type of
coverage, safely and security devices,
structural defects, fira protection,
construction, prior claims, use ol
smoking materials and availability of
law enforcement,




