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Cost to producer wnll affect amount of goods sold

Asnalyzing customer demand for a
prvductlw.lpabudmwmldm-

- tify how customers feel about the ¢

pmdncl and whether there are sub-

Alung with this type of analysls,
decision makers xzm{:pc also consider

-the supply side. Customers may

want some product, but If nuppl.lm
are unable or uawilling to provide it,
there {s no market,

Supplier costs Influence the quan-

Uty of products they are willlng to
offer during any period, As demand
curves are IBBd by sellers to Identify
the quantity demanded by customers
at different prices, supply curves

Identify the quantity of pmduct tobe
supplled at various possible prices.
Ultimately, only one quantity of
goods will be offered by suppliers
and bought accordingly. Along with
a demand curve, the supply curve
summarizes the attitudes and pre-
dicted behavior of sellers and buyers
lvn product In a glven market,

DEMAND curves are typlcally
dovwn-sloping, supply curves tend to
slope upward. Suppliers are willing
0 offer greater quantities of product
at higher prices. The loglc here sug-
gesta that If a product’s market
price is high, suppliers will be anx.

Mary

belweeu supply and

focus: small business

DiIPaolo

ious to produce more of the product
even if {t involves avertime or hiring

addltional workers.
Golng one step further, suppllers
n! other products may swiich their
(labor, farms

mpany resources .
nnd factories) to the product In

greatest demand at the higher price.
On the other hand, if a low price Is
belng offered for the same product,
suppliers will reduce its supply and
focus attention on other Items.

MAREKET cqulilbrium occurs at

the

demand when the curves are plotted
on the same graph, This intersection,
or equilibrium polnt, determines the
xlz.e of the market ud the market

Producu with an inelastic demnnd
will evidence an increase in total
revenue as prices increase, But the
best price Is at the equilibrium polnt,
the polnt where the quantity and
price suppliers are willing to offer is
cqual fo the quanlity and price
sellers are willing to accept. So de-
mand is not the only determining
lacwr of price level; cost must also

considered in terms of the supply

'rhe elasticity of demand and sup-

ply curves, and thelr lnbaucuon,
help predict the nature of product
competition a business owner Is like.
1y to experience. Along wl!h the abll.
1ty to identify a product market'’s
size and price, analyzing supply and
demand serve as excellent decision-
making tools.

Mary DiPaolo is the oumer of
MarkeTrends, a Farmington
Hills-based business consulting
JSirm. She is also producer and
host of the cabie television serfes,
“Chamber Perspectives.”

datebook

@ SELLING FOR
PROFESSIONAL WOMEN
, Satarday, Oct. 8 “Precision
gemng Technlqnu {or Professional
usinesy Women™ offered 8:30 a.m.
!ﬂ 8:30 p.m. in Troy. Fee: $25. Infor-
imatlon: Beverly Ned, 651-8102.
‘Sponsor: Heritage Carponlc Estate

. Planning Services.

® FINANCES FOR NON-
fmmcw. MANAosns

lals of Aemmllng und Fioance for
‘the Non-Financlal Madager” ul!ued

@ FINANCIAL PLANNING
‘Tuesday, Oct. 11 — “Investment
Alternatives at Any Age" n":nd
Farmington,

am. to 4 pm. in Detroit, Fee: $59,
Inforrnation: 1 (800) 255-4141. Spon-
sor: Padgett-Thompson,

$30. Information: Paula Schwallie,
459- 1‘0!0 Sponsors: Michigan Insti-
tute

Debbl  Claxton-Merritt, 855~ 4400v
Sponsor; Institute of Real Estal

7:30-9:30 p.m. In Human Synergistics Inc.
$18. Information: 477-8404. Sponscr‘ ® APARTMENT MANAGERS
Shearson Lehman Hutton Inc. Fridays, Oel. 14 throogh Nov. 11 @ UNEMPLOYMENT
— Registered ent manager [NSURANCE COSTS
©® MARKETING ASSOCIATION semlnars orlered from 811 am. in Tuesday, Oct. 18 — Unemploy-
Tuesday, Oct. Industrial  Southfield. Non-member fee: $245. ment Compensation Compensation
Mnrkelma Group lunchcon In South- 737-4477. 1 » Council 83 am. to 4
Helen L Bullders A of pm. in Troy. Non-member fee: $90.
SSAMIS Michigan. Information: Catherine O'Brien
McCuish, 961-8670.
@ VALUE ENGINEERS ® MAC DESKTOP
lesday, Oclo 1 - Sodﬂy of PUBLISHING ® DATA PROCESSING

sion: Jonn L
on: Jo ipson, 1 (517) m-
3435, Spom l-?:::‘w i Manage.

fment, Def Press, Arth
&’;unx. Wahh College, Northwest
14

,h 'COMMUNICATION
STRATEGY
¢ Monday, Oct, 10 — “How to De-

op Winning Communieation sr.m-
¢gy" offered 3:30 am. to noon in

alu
Troy. Inlormmnn' J

Snm'dayl, 0Oct, 15 and 22 — Desk-

MANAGEMENT
Oct, 18 — Data Pro-

{ilasscock, 524-9478,

® SELF-TALK WORKSHOP
Taoesdays, Oct. 11 through Nav. 15
— “Self-Talk for Personal Effective-
ness” offercd 7-9:30 pam. in Bloom-
{lcld Township, Fee: $240. Informa-
on: Don Fairchild, 338-1550.

tof lass on

computers offered 8:30 2.m. to 12:30

pm. in ester, Fee: $150, Infor-

mation: 370-8120. Sponsor: Oakland
versity.

® INCREASE PERSONAL
EFFECTIVENESS
Maonday, Oct. 17 — "“Roots of Ex-

" cellence in Human Thinking” offered

® TRAINING SOCIETY

10 aum. to noon in Southfield. Fee:

cesslng Manngcment Assclation
Southfield. Information:
5354100

® REALESTATE
CONTINUING EDUCATION
‘Wednesday, Oct. 19 — Six hours of
real estate continulng education of-
{ered 8:30 a.m. to 4:30 p.m. in Farm-
ington Hills, Fee: $37. Information:

@ SUPERVISOR SEMINAR
Thursdays, Oct, 20, 27 — Supervl-
sor’s seminar offered 8:30 am. to

4:15 p.m. in Troy. Fee: $395, Infor-

PROCTOR HOMER WARREN, INC.

is pleased to announce its acquisition of Amerisk Corporation.

mation: 656-1327. Sponsor: LinkSer.
vices.
® LOTUS 1-2-3

Saturdays, Oct. 22 throogh Nov. 12
— ‘“Lotus 1-2-3" seminar offered 9
a,m. to 12:30 p.m. in Rochester, Fee:
$150, Information: $70-3120. Spon-
sor: Onkland University.

Troy. Non-member fee: $55. Infor- c‘ lor Tralning and Develoj

mr;mmjlm'mzz;o& ment meets ln Troy. Mﬂm“": PHW will continue to offer a complete line of

Busiaess Commuslcators. 2o8-8013. VERNON C. EMERSON, J.D. , . )
{nsurance Protection for your Home, Life and Business

® ﬂEAL ESTATE WOMEN .
‘ednesday, Oc

t. 12 ~ Commer-

. BUSINESSES AT HOME . .
ondays, Oct. and enhance our client services as well,

oM 10-17 — “Starting clnl Real &um Women meet In
and Running a Business from your Southfield, Information: Cheryl Lip-
Home” ol!ered 7:30-9:30 pm. In pert, 446-7301.

Has Opened His Office
For the Practice of Law

Hills, Hat uth, . information,
El‘f.f"ﬂi’gus. S:::sa’rzsi'.‘rl:[n%mk © BUSINESS Suite 130100, l:iISShSouu-n Woodwara please contact your tnsurance Representative of
Schools. COMMUNICATORS (Birmingham Square) Tania V. Auton
¥y — Interna- Senior Vice President, Director of Agency Operations
[ ] BUSINESS DEslGNEnB tional Association of Business Com- Member State Bar of Michigan 33 Years a) “WA& ¥

11 - “Product municators meets Ln Troy, Informa-
Specifical uvu. Rupous!blllty and LI uomKKdech $88-7600.
abllity” offered 7:50-8:45 am. Ia
Troy. Informatfon: Michigan Design @ PFIOBLEM EMPLOYEES
Center, 1700 Stute Drive No. 25, Frifay, Oct, 14 — “Managing
48084, Problem Employees” offered 8:45

Patrick K, Emerson, of Counsel BRANCH OFFICES:
Jsm\w Walton Boulevard 32788 Five Mile Road), Suite 51

raylon Plains, Michigan 48020  Livonia, Michigan 48134
llll!ﬁ?-l 148 313) 4588680

NATIONAL HEADGUARTERS:
2100 Vst Brg Beeavet Road
Troy, Michigan 48084

(383) 639-8700

PLEASE CALL 433-2066 FOR AN APPOINTMENT

Gold Medal Insurance

Property & Liability
Programs. ..

CANADIAN LYNX COLLECTION
FULL LENGTH - HALF PRICE!

Y‘7
Aﬂ

® Hoalth Care

® £atlng & Drinking Estoblishmonts
@ Rool Estate Ownors

® Wholosalo Distributors

® financlal Institutions

® Rotoli Storas

® Manutfacturars

@ Automotivo Industry
® Drug Stores

@ Lodging Places

@ Captivg Insuranco

® Spocialty Contractors

#® Food Procossin

@ Communictlion Industty
® Motal Workeis Piograms

‘"Howard M. Dubin

Heav“y Insurance Agency Corporation
Discounted, 2508
rown Suile 300
Flexible P.0. Box 12227
Blrmingham, Michigan 48012-0227
Payments... (313) 256-2898

@/%%/ October Estate Auction

FEATURING: Estate of Mrs, Thomas E. Wilson, Bloomficld Hills, Michigan,
Friday, October 14, 1988, 7:00 p.m,
Saturday, October 15, 1988, 11:00 a,m.
Sunday, October 16, 1988, 12:00 nodn

ON SALE NOW'
$6,820.00 - $8,490.00 US.Funds

Preview exhibition begins Friday, October 7, 10:00 a.m. - 5:00 p.m. through sale dates. Special
preview Wednesday, October 12, 10:00 a. m - 84 00 pm.

Call or write for a free brochure. Il d¢ g ilable $10.00 postpaid. Annual - —

subscriptions $45.00. Established 1935

Featuring: GERVAIS HAS MADE AN EXCLUSIVE PURCHASE ON THE
Fine oil paintings FINEST QUALITY CANADIAN LYNX FUR COATS AVAILABLE.

Sterling silver
Extensive collection of estate jewelry 5
Oriental rugs

Victorian furniture

French and English furniture
Porcelain and crystal

Bronze and marble statuary
Orientalia

ovsmmnwaomnmcs " Bdmond H. Osth :
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THIS IS A REMARKABLE OPPORTUNITY TO SAVE
THOUSANDS. YOU WILL NOT FIND COMPARABLE QUALITY
AT THIS PRICE - ANYWHERE!

WE ANTICIPATE OUR LYNX COLLECTION TO SELL
VERY QUICKLY - PLEASE CALL FOR AN

APPOINTMENT TODAY. !
SALE ENDS SATURDAY.
FULL PREMIUM ON U.S, FUNDS ... DUTY AND SALES TAX REFUNDED!

762 Quellette Avenue, Downtown Windsor
(519) 253-2111 or (313) 496-1895
Free Parking in Rear
Monday - Saturday 9-6, Friday till 9

409 E. Jefferson Ave., Detroit, Michigan 48226
(31 a)wa&m Acrots from the Rentissance Centet in Historic Bricktown.
art, antiques and coliectibles. Appeaisers and auctioneers since 1927,

- - N . : ' .




