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Retlrees need to adjust Ilfestyle to changed income

|~. comlnuod from P

) " and annuitles, Next, total your fixed

i md variable ‘expenses, credit card
ills and recreation. Try to gauge

ch expenses may be affected by
l.nm\lon and make adjustments to
yw budget aooordlnn,ly‘ I you hnve

e dupllcal.a t cards, ellminate

. least one.

‘#' When you have an accurate plc-
- ture of your capabllities,
U consider how much your lifestyle
-+ works with or uzlkut your budget.
v Some retirees spend ly on

travel and entertalament without re-

.. alizlng that they may outlive thelr
” caplm. Others are exceedingly cau-

tous, scrimping and saving wheneve

er possible. These people face anoth-

er equally serious risk — they may

never have the chance to enjoy thelr
-earned savings.

Try to avoid either extreme. Re-
member that while budgets should
not be created and revised on a
whim, neither should they force you
to deny yoursell unn ly. For

belp
budget, consult a mnndnl planner.
In many cases, he or she will be able
to analyze your economie situation
and estimate how much money you
can withdraw from your various In-
vestments each month without de-

pleting your funds

‘ina com-

IF, AFTER CAREFUL considera-
ton, you declde that your Income re-
mains insufticlent for your needs,
there are still optlons avallable,
Take a part-time job, You can gener~
ally earn several thousand dollars a
year without affecting your Social
Security payments. If you have a va-
cation home, conslder renting it to
others for at least a portion of the
year. Alternatively, you can convert
a garage Into a rental apartment. X
.you are living In a home or apart-
ment originally deslgned for a grow-
Ing family, Investigate housing alter-
natives — a smaller apartment or a

business people

munity,

Although moving may seem a
frighteaing prospect, weigh all ga

elly onrstate whena the cost of llvl.ng
can

planning to minimize — your tax lia-
bmty. Eeurlug usyally results In &
substantlally Jower income and,
thus, lower tax rates. But don't for-
get that penslon Income and IRA
wilhdrawals are taxable. Take out
oo much money in one year and you

lmyrnve the quality of your retire
ment life, When contemplating the
'posslbluty of relocation, review all
the financlal implications of such
factors as state Income tax rates,
uumy costs, property taxes and cost
of living.

Another way to stretch your fixed
income Is by being aware of — and

may end up paying more taxes than
you

I¥ YOU ARE A middle- or lower-
income retiree who does not itemize,
you may find some relle! in tax re-
form. The new law has replaced the
extra personal cxemption for indl-
viduals who are 85 or older, or bllnd,
with an extra standard deduction of

$750 for single people and $800 for
married.

For taxpayera who do not itemize,
knowledge of tax laws can meag
more spending power. Find out
about the deducdou allowed under

tax reform as well as any restrie.
uons that may affect your particular
tax Liabllity. For example, if you are
consldering selling your home, find
out If you are eligible for the once.
In-a-llfetime exclusion of $125,000 of
gain on the sale,

Belng aware of your cash flow,
tax beneflts and community re.
sources can go a long way In helping
you enjoy a financially secure retire-
ment.

S—

Jim Leaby of Troy was pamed Re-
« altor of the Year by the Birming-
ham-Bloom{ield Board of Realtors.
- Leaby 1s a broker/owner of RE/
2% MAX Associates Inc, real estate off-
» lce In Birmingham, He has been {n-
volved with the Birmingham-Bloom-

-"" field Board of Realtors for 22 years,

ot

*» Robert J, Salomon was appolnted
. executlve vice president and chlef
npcral.lng ofticer for Daltch Mort-

Satomon

Leahy

+ gage and Realty Co, In Southfield,

-*-. Ricbard P. Kughn has been elect-
't ed to Core Industries Inc, board of

board of directors of the Kuhlman
Corp. of Birmingham, Louls J. Law-
rence Jr. was clected and

Hurtublse
ficld. Prior to this

Henderson

Gre-
co served u a sealor program ad-
PMH C:

chlef operating officer and member

ti-directors in Southfield. Kughn re- of the board of directors,
+* places Kesneth J, Whales, who re- ‘
!+ tired as a dlrector, Willlam Bournlas of Blrmingham

was elected corporate vice president
of Litton in Warren. He is head of the
systems di-

Willtam F. llnm!!kc was appolot.
ed vice in

charge of mech.mlcll systems for
“« Comau Porsuctivity Synmma Ine. in
.= Troy.

Robert Samuel of Southfield has
been named dircctor of {nvestiga.
tlons for Nation Wide Security Inc.
Samuel was formerly the general
mmger for NWS Security Services.

« Alan D, Headerson of Bloomficld
mu; was appolnted managing part-
-ner of the Detroit Reglon offlces of
Eouche Ross. He jolned Touche Rass

1957,

- Lois A, Kalvan! was named the
ém Realtor-Assoclate of the Year
y

and
visions In Litton's tndu.m—hl Alllnr‘:\;h
d

in l!loom!lelrl Hills,

Jean Edminster was appolnted as-
alstant account exccutive for Stone
& Simons Advertising In Southflcld.

Anita Lanning was appolated stu-
dio manager at Ron Rose Produc-
Lannin,

tion systems group.

tlons in g has been

been p of Lamb
now part of Litton, since 1979,

Kathy Fuollerton Brown of Bir-
mingham was appolnted director of
lanning an: of

with the company for eight years.

Dennis L. Peters of Bloomfleld
Hllls jolned Peat Marwick Maln &
Co. in Detroit as a manager in the

the Deu-glt College of Law,

Tamara L, Pung of Bloomfleld
Hlils was promoted to assistant ac-
count executive at Baker, Abbs,
Cunningham & Kleplnger in Bir-
mingham. Pung has been with the
company slace 1887,

Molly A. Glaza of Birmingham
was p! to account coordina-

he

Board of Realtors. Kalvan! has been
a member of the Bl
-Bloom{teld board of directors since
l“l.

: Dozald 0. Dulnde of Bh'mlnxlmm

hu was elected

tor at Baker, Abbs, C\lnnlgxhnm

practice.

James J, Michels has been pro-
moted to account manager at Hedge
& Co. Inc. In Southfietd. Michels
Joined Hedge & Co. In September
1987 as assistant account manager.

Julla Smith-Bombyk was pro-
moted to senlor consultant for the
risk management division of Strat.

ton-Ch Co.
Birmlngham. She joined the compa-
ny in 1987,

Carole West was promoled to ac-
count executive in the Ford accounts
group of Contract Interlors in South.
field. West has been with the compa-
ny for four years.

Scott E. Stinebaugh of Blrming-
ham was named assistant director of

&
Kaivant

Dulude

Amy Ryder of Farmington was
named a director of the Michigan
Cancer Foundation'’s Dlvision of Ad-
ministration and Finance. Ryder
was named dlrector of a
tive operations, She was formerly
with the Michigan Cancer Founda-
tlon’s human resources manager.

Mike McRae of Birmingham was
t

P o P

tra-

Lawrence

graphlcs center for Ameritech Pub-
lishing’s Troy graphies center.
McRae jolned the company In 1984
and most recently held the position

of assistant manager, business plan-
ning and profitability,

Lynn James of West Bloomfield
was promoted to assistant manager
of Summit Place Mall in Waterford
Township.

sales for Hotel P

Rita Srynkowski of Blrmingham
jolned Farm Bureau Insurance as an
ageat. Prior to jolaing Farm Bureau
Insurance, Szynkowski was self-em-
ployed as a consultant.

John K. Dalrymple of Troy was
promoted to partner at Ernst &
Whinney in Detroit. He isa mcrnbcr
of the management

The Arnold Home

WE OFFER: .

 Skitled and Basic Nursing

« Independent or Assisted
Living Apartments

. Physical Speg‘gh and

vices divislon of the Detroft oI([ce,
where he previously served as a sen-
10: manager. He jolned the company
n 1985,

P.A.R.GOLF, INC.

team up to present fantastic

GOLEFE VACATIONS

3,4 & 7 NIGHT CHARTERS

TO BAHAMAS from 569
7 NIGHT CHARTERS TO FLORIDA
JAMAICA & ACAPULCO from $159

(Via American Trans Air)

ASK ADOUT PACKAGES TO OTHER PREMIER GOLF.

DESTINATIONS LIKE:
- MYRTLE BEACH
P.A.R. GOLF, INC. - FLORIDA
313-562-2533 - GEORGIA
800-222-2220 - CAROLINAS
- AND MANY MORE:

RON DAVIES®

- FREE...
“INCOME TAX
REDUCING AND
INFLATION FIGHTING"
Financlal Planning

Attend

Seminar

Learn how:
Tax credi
pl
Yo plan and lund

® To take the worry OUT OF INFLATION and make it work for you
. REOUCE your 1988 INCOME TAXES
*To or & sound retrement
. yout child's education
* The power of DIVERSIFICATION helps In good times and bad
* ladividualized tailorsd financial plans can work §ot you
* To devalop your $300,000 Portfollo
ALL ATTENDEES ARE ENTITLED TO A FREE,
NO-OBLIGATION CONSULTATION.

18 LaeTED
utc-numvum—nmuuua

Holiday inn-Weet
Vo

tered investmant Advisor
Bloomfield Nlln, chhlgun
eputered Reorseantates o bhoheds Boercs Corg. Member
IresTent Adves Cotuty of Advor W Sirvce Cop. b

Van Dyke Park
v:mi 1350
koo

Corn. NASD, tnc.

frmingham-  Klepinger in laza has
been with the company since 1986, '
Anu Elisabeth Greco was appalnt- ‘ i ANTED.
ed account services executive at
Corp. of South- YOUR USED HOUSEHOLD FURNISHINGS

PROTECT YOUR PRIVACY snd

For more dotails

and an in-home
appraisal,

CALL: 478-SELL

AND DECOR ACCESSORIES
Wo sre now acquiring quality furnishings. ..
room sats, sofna, tables, chsirs, lamps, cry:
for resale to discriminating buyors.

disappointmont of home sales. Wa dotha pricing, pick-up, display
and sdvertising to Sell Your Goods! Fast and warry (taal

Re-SeIHt}b@

ESTATE
SALES

34769 GRAND RIVER AVENUE, FARMINGTON, Ml

HOURS: MON, TUES. WED, SAT, 108m. - pm.
THURS,, FRL. 10 a.m. - 9 pm., SUN. 12 - 4 pam.

bedroom sats, dining
, brass, ort wark etc.

Avoid the Haeslo, oxponse and

« QOakland County Circ

« Detroit Free Press
» Detroit News

e Michigan Farm Bureau

Hon. Frederick C. Ziem ~
Hon. James S. Thorburn
Hon. John N. O'Brien
Hon, Steven N, Andrews
Hon, Alice L. Gilbert
Hon. Francis X. O'Brien

Civic Searchlight

PROMOTE INTEGRITY

« Graduate of Michigan State University
+ = Strong Family man - 4 chlldren

Endorsed by:

» Police Officers Assoclation of Michigan

Judge Kuhn received Highest Rating -
Oakland Citizens League and

..Preferred and Well Qualified.

Pald for by the Circuit Judga Kuhn toe Court of Appsals Committes,
1550 N, Sulte 100+ Michigan 48011

AND EXPERIENCE
CIRCUIT JUDGE

Richard D.

KUHN

COURT OF APPEALS
ult Judge, over 15%2 years

Hon. Hilda R. Gage

Hon. Gene Schnelz

Hon. Robert C. Anderson
Hon. Fred M. Mester
Hon. Norman L. Lippitt
Hon. Norman R, Barnard

herapy

. Denlul. Podlatry and
Psychological Services

+ Spaclous Grounds

* Actlvities of all Kinds

d in 1896 by R

For more information call §31-4001

e

18520 W. Seven Mile Road
Detrolt, Mich. 48218

Fermagamo shoes, tecei

Receive a FREE $100
Ferragamo tote bag.

When you purchase a pair of
this
tote bag featuring a heavy
conded nylon bady, trimmsd
in leather. Free tote bag offer
is available November 2

Ferragamo Trunk Show

N

November 4, 11am to Bpm

You are candially invitad to attend a Ferrapamo Trunk
Show featuring the entire fall collection, on November
4. A representative from Ferragamo will be on-hand
to help you with your selections and answer any
questions you have abovt Fermgamo footwear, View
the fall Ferragamo footwear collection berween
November 2 and 9. We look forward to seeing you.

+



