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Porsche still going it along, but for how long?

A Porsche today may be sccond
only to gold chains as a symbol of
quickly made money, a role as dls-
tant from Dr, Porsche's dream as
the boom box is from the inventor of
the printed cireult,

Early Porsches were marvels of
automotlve technology In an era
when sports cars were malnly 19308
deslgns on a second wind, popular.
ized by American servicemen re-
turmning from World War II. The

- Porsche’s rear englne was shared

with the Tucker, (he Auto Unlon race

. cars and the early Fiats, but the exe-
+ cution In a light, air-cooled, sports

car had a distinctly acronautical in-

. fluence.
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Porsche came to power among a
galaxy of sports cars produced in the
19505 and 1960s that embodied a

highly personal sense of style, But
Porsche ullmately outllved them
al), and today it's one of the few sur-
vivors of that golden age that hasn't
been swallowed by o megaconglom-
erate or quietly expired.
Unpredictably, it did it malnly
with the car that emulntes the first
Porsches — (he rear-engined, flat-
opposed 911 coupe. More recent ef-
(om at more desi,

Dan

auto talk

McCosh’

gn,
including the V-8 powered, front-en.

glne 928, four-cylinder 944 and the
Audl-englned 924 never qulte caught
the full altentlon of hard-core Por-
scheophiles.

‘l'l!AT PORSCHE has survived as
one of a handful of independent auto
companles in the warld is testimeny
not only to the strength of the origle
nal design, but to some corporate

marketplace

Buslness D

search Inc. opened an offlee at 36400

and management consultlng firm,
moved to 31100 Telegraph, Sulte
230, Blrmingham. The telephone
number s §42.9601.

Leeco Diagoostics Inc. of South-
field has had 51 percent of {ts stock
acquired by a subsldlary of Recorda-
tS.p.A. of Italy,

Don Ellls Family Tire Center of
Troy added a computerized wheel
aligner.

Ciopabar Telecommunications
Consulting of West Bloomfield wm

12 Mile in F Hills, The
telephone number s £89-0250.

Standard Federal Bank of Troy
plans to acquire Peoples Savings
Bank.

The Yellow Pages Publishers As-
soclation of Troy hired Martin/Wil-
ltams Advertising of Mlnneapolls to
handle its national advertising ac-
count,

Soyder, Kinney & Bennett Inc.
moved to larger quarters at 348 E.
Maple, just east of Woodward, The
number s 644-7000.

services for all mnnlclpal bulldlnp
in Sterling Helights.

Sigoet Industries of Troy formed
Marketlng Strategles Inc. to market
and sell products for Slgnet.

Vickers Inc. of Troy bought Poly-
Phillps S.p.A. Polymotor will be-
come part of Vickers' electric prod-
ucts and controls group.

& Rev

Te) Plus Commaunications Ine,
opened a district office at 21288 Mel.

that has both paid for the
development of some new cars and
Telt the company as a potential can-
dldate for a takeover,

Without high-volume production to
offsct the cost of tooling englnes and
transmissions for Its sports cars,
Porsche has relled heavily on the
sale of some englneering services as
a source of Income. Qutside design
work now 1s In excess of 40 percent

of the company's gross revenue and
climblng, according o Professor
Helmuth Bolt, recently retired head
of research and development.

e was restructured as an
Aktlengesellschalt, or public corpo-
ration, in 1972, and about four years
ago ended a lengthy association with
Volkswagen of America and bullt an
independent U.S. distributorship.

But these moves, aimed at build.

ing a stable future with the emphasls
on US. sales, have floundered re-

tired, Helnz Braoltzkl, the internal
financial expert who took over the

cently with the US. sales
shortly after major investments in
new plant and factlities. Porsche ex-
ecutives quickly blame the drop in
value of U.S. currency, which effec-

tively ralses prices In the US.
But more {0 the point may be the
status of Porsche ownership as a
fling in

of the 's post in

Germany early this year, recently
pamed Brian Howler a Boomfleld
Hilis-based account executive for
DDB Needham as president, Porsche
Cars of North America.

‘The rapld changes 1o the three key
positions at the company have
that another

kind of brief
the lfetime of car ownership, Few
Porsche owners repeat the experi-
ence, but the cult status of the 911
guarantees a high resale value that
doesa’t goecessarily happen with
more current models,

Porsche today i3 in the midst of a
major corporate reshulfling. Bott,
who led the development of both the
911 and the racing program, bas re-

mn}or uphuvnl is In the works, In-
cluding a short-lived rumor
Daimler-Benz is on the verge of buy-
ing an interest i the company — &
rumor Porsche officlals deny.

Regardless, a new Porsche more
adaptable to the modern corporate
environment seems Inevitable.

Dan McCosh is the automotive
editor of Popular Science.

Play it safe until election passes

Now that we are coming to the
end of a long and often-confusing
election year campaign, claims and
counter-clalms, the question for the
safety-consclous Investor stlil is this:
What is the best investment strategy
regardless of who wins the election.

The answer is simple: Play it safe.

In this column I wlll develop sev-
crat relatively unknown strategies
which you might find to be of inter-
est,

Safe money market funds

Contrary to the commonly held
bellef, money market funds are not
guaranteed by the FDIC. In fact they
are exposed to the same risk of de-
fault as any other unlnsured funds.

However, you can make your in-
vu(mcm safer by buying a fund that

rose Ave.,
number of 356-5622.

Michnel Flora & Assoclates of
Troy will handle advertising for
Michigan Rent-To-Own.

Baker, Abbs, Cunningham & Klep-
inger Ine, of Blrmingham will han-
dle advertising for LeaseFirst of

THERE'S A BARGAIN
WAITING FOR YOU IN
TODAY'S CLASSIFIEDS

610-260
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NORTHVILLE
Watch & Clock Shop

132 WEST DURLAP
one bioch W, of Main ol Sheldon Aoad
Northyille « 349.4938

ANDERSON'S

CLOCK WORLD
1117E, Long Lake Rd.
£ast ot Aoches et Ad.

Sleofe Désordors Inalituute

If you have...
*SNORING AND SLEEP APNEA
Snoring s not always just a normal annoying occurence. If
light, it may indeed be trivial, However, heavy snoring may
be a symptom of a serious sleep disorder called sleep apnea.

* EXCESSIVE SLEEPINESS
« DIFFICULTY SLEEPING
« SLEEP TESTING FOR IMPOTENCE
Or other sleep related disorder...we can help.
Sleep Disorders Institute is the only accredited sleep disorder

center in Oakland and Macomb counties.
RAHUL SANGAL, M.D.
Director & Accredited Clinical Polysomnographer
BEAUMONT HOSPITAL MEDICAL BUILDING
44199 Dequindre, Suite 403 Troy, MI 48098
Office Hours by Appointment 879-0707
Most major insurances accepted.

« DEPRESSION
» FATIGUE
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[First of America,

e from (depending on the amount deposited),
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Nowmaddmontngl ing you
tive rate, Fm‘llalsoreoelvead\anm
mal, Itsal of Zoofari, going on
Themareexghtdlf{etmtmddlyammlstn

nv in Treasury is-
sms Tl\c yield of government-only
funds is about three-tenths of a per-
centage paint lower than that of the
average money-market fund.

1t the fund I3 structured as a lmit-
ed partnership, your income would
be exempt from state and loca) tax-
es. You would not have thls advan.
tage if the fund is organlzed as a mu-
tual fund,

Nov.

The Christ
Palm

Palm Beach Patio

cordially inviles you
to preview our

1988 Christmas Line
The Open House will be held on

10-6 pm daily

A 10% Discount Offered At This Time

Friends and Family are Welcome
Wine and cheese will be served

7350 Highland Rd. (M-59) [ s,
5Miles W. Of Telegraph
1 Near Ponliac Airport

Palt?o Furmture 666-2880
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finances and you

you will receive your principal plus
50 percent more in gold.

The partial List a! novel strategies
dlscussed here are complex. Consult
your financial placner for a profes-
tloml overview,

INAR: “The Market Crash,
Oue Yur Later," “Making Money Ln
Market,” “Creative Uses

Bond fund with shorter maturitles

Another attraclive strategy Is to
invest in 2 high-grade corporate
bond fund that limits its maturitles
to three years. Bond prices fall when
interest rates rise, but the decline In
bond prices with shorter maturitles
would be much less than the prices
of long-term bonds, Also, the default
risk of high-guality corporate bonds
is negligible.

Unlt investment trusts (UITs)

For those who wish to have both
current income and capital appreci-
atlon, the best strategy Is to invest in
a UIT speciallzing in utility stocks.

Such a company would hold a
fixed portfollo of 20-30 utilities
stocks that are expected to grow af-
tcr completing construction proj-

ts. This UIT would not only dis-

4,5,6

us Store At

tribute current income but would
also distribute capital gains upon
maturity.

Zevos with gold

Flnally, if you are unsure of where
inMation and interest rates are head-
¢d, you may wish to choose a
that Invests both in U.S. zero-coupon
bonds and gold.

1f interest rates rise, prices of
zero-coupan bonds wil) fall, but gold
prices are likely o rise, thereby lim-
iting or erasing port{otio losses, The
reverse sitvation will prevall if in-
terest rates fall.

Also, upon termination of the UTT,

ol Slngle-Premium Whole Life,”
“CD: No Penalty for Early With.
drawal" and “Trading in Limited
Partnerships.”

The seminar, sponsored by the Ob-
server & Eccentric Newspapers and
Coordinated Financial Planning, will

Planning, Sheffleld Offlce Park,
3250 W. Big Beaver, Suite 540, 1‘my
48084,

For reservations call 643-8886.

Sid Mitra is a professor of
management at Oakland Univer-
sity and proprietor of Coordinat-
ed Financial Planning.
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