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t-may sound too good

the week.

' +Would you like a new, $20,000 van In your driveway

1203t no cost to you? Wonld you like to drive It to work
agaln at no cost to you? And be able to use It on

weekends and alter work as you see fit?

LIt to be true, but It lan't. You

-¢an get just such a free vechicle — avoiding downpay-

‘ments, monthly bills, and al] maintenance and repalrs,

100 — just by volunteering to drive a van pool during

the van,

Ehe, Council of
will do a compuiter search to help {ind the 12-15 riders
necessary to qualify for the van. The riders are as-

Van Pool Services, a Chryaler subsidiary, leases the
vans. There Is no government subsidy, 50 everyone
wins, sald Anita Ste. Marie, RideShare manager for

Back to basics

Dean Witter VP returns to sales

B8y Tom Henderson
stat writer

Many young stockbrokers and In-
vestment counselors dream of the
day when they run will the office,
with all the perks that entails —
power, a nice tile and a salary well
up in the slx-flgure range.

Robert Hecker of Bloomficld Hills
had: all three — he supervised 40
brokers and 20 other staffers as sen-
for, vice president in charge of the
Southficld office of Dean Wiiter
Rejnolds Inc. and supervised a staff
of 13 at a satelllte office in Flint.

‘But one day summer, sitting
out 'by the water at his summer
home on Torch Lake near Traverse
City, Hecker decided that while the
power was nice for his ego and the
salary good for his bank account,
what he really wanted to do was
what he had done as a young man —
he wanted to manage money, not
brokers, And 80, he asked Dean
Witter to find someone else {o run
the offlce and let him go back to the

vyoﬁd of account management.

“[ was sitting at my summer

retreat and I came to the conclusion .

that at 50, I wanted to return to the
rodts of the business. I was contem-
plating the world, looking at the wa-
ter, and I realized that's what I real~
1y wanted to do,” sald Hecker,

“No, it wasn't a mid-1lfe crisis,” he
said, laughing. “1 went through that
when I was 38."

And ¢t waso't a result of coming to

with his own mortality. He'd
already done that when he, went
through open-heart surgery in Feb-
ruary of 1988, No, making such a
rare, and some would say backward,
step was Just a matter of a deelding
that after a long and successful ca-
reer of belng the complete company
man, moving from city to city and
t to post, It was time to do what

e wanted to.

STOCK BROKERS and money
marnagers have taken a bit of a beat-
ing Iately, The movie “Wall Street”
portrayed many of them a3 greedy
Yuppies driven wild over short-term
profits; Ivan Boesky took his big
tumble; and the stock market took

Residential building

{ Westland, Hills and
) led t

the record Jow year for

¥
southeast Michigan reglon in con-
struction of residential dwelllngs for
the first six months of 1988. But
buliding in the reglon was down 1.9
pertent compared with last year,
continulng » leveling off of construc-
tion that began in 1987,

- Atcording to figures complled by
the ‘Southeast Michigan Council of
Governments, the reglon's housing
l_ngtulry began to rebound in 1983,
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' Dearbo

1 permit issuance {n 1982,
Steady Increases in residentlal bulld-

ta continued through 1988, .

ing permli

mft In 1987, the number of permits
began to level off when flgures
showed only a I-percent Increase
over the 1986 total.

SEMCOG recorded the (ssuance of
1,201 building permits for single-
family, two-family and multiple-
family units for the first half of this
year compared to 12,439 permits for
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its big tumble last October, losing
500 polnts in a single day.

Hecker sald that some of the bad
reputation of young brokers ls justi-
fled. And that one of the reasons he
resigned his position last month s
because it was time for the old-fash-
Ioned way of money management to
make a comeback.

“There s a need for someone like
myself who Is long in the tooth and
grey of halr. I have withstood a lot of
cycles in this business,” sald Hecker,
T take the long-term view, you bet.
T'mnotin a get-rich-quick business.”

Too many brokers today, he says,
don't want to put in the long days
and Saturdays that went into bis ca-
reer. “But that's not just this busi-
ness. It's the world, Eve: g s
best demonstrated by the fast-food
industry, People want thelr food in
two minutes, not an hour. This Is a
let's-get-i :'I\‘;ld world.”

SEMCOG. The driver gets a new, free van, riders save
money on gas and parking, and soclety benefits In
terms of fuel savings, a decrease in pollation and less
clogged freeways.

Currently, 200 vans are in use statewide, wilh about
60 operating In the seven-county SEMCOG region.

WINTER 1S COMING, which means an {ncrease In
:numt in van and car pooling, according to Ste. Mar-
e.

To help promote pooling, SEMCOG offers a free
program to area employers, SEMCOG officlals will
come to the worksite with on-site displays, literature
and applicatfon brochures to help promote pooling.

The employer benefits, too, with lesy demand for

SEMCOG steps up van, car pool efforts

RideShare
CALL 963-RIDE

sessed 2 monthly fee to cover thelr rides to and from
work, and that fee in turn goes to pay for the leasing of

parking space and less on-slte congestion, less wear
and tear on parking facilities and, according to SEM-
COG, even lower levels of absenteelsm.

SEMCOG uses a computer to match riders, based on
home and work locatlon and work hours, .

Presentations were made recently in Livonia at
Manufacturers National Bank and Northwest Alrlines.

‘Two van pools were organized for the baok, one from .

Roseville and one from Dearborn,

Elght vans pool riders to Comerica in Auburn Hllls,
and one takes riders from Garden City to Troy, for
example.

Please turn to Page 2

Insured Money Market Savings
Ready Access To Funds

As g a3 the
styles might be, Boesky and Hecker
come from the same

National Bank

‘They went to Mumford High’School

Ploase turn to Page 2

declines
the same period last year. Permits
iiucd In all three categories declin-

Among countles in the reglon,
Qakland, Macomb, St. Clair and
Monroe registered drops in the num-
ber of permits issued. But Oakland
still led the reglon’s in total parmits
issued with 4,209. Wayne, Wash
{enaw and Livingston afl recorded

in permits issued. Wayne
had a 60.9 percent increase, register-
ing the highest numerical Increase
with 1,042 more permits for & total
of 2,754.

Westland led the top 10 communi-
tles based on total authorized new
dwelllng units with 745. It was fol-
lowed by Farmington Hills, 599;
Southfield, 807; Shelby Township,
50%; Clinton Township, 502; West
Bloomileld, 434; Chesterfield Town-
ship, 384; Dearborm, 387; Detrolt,
382; and Sterling Helghts, $40. Last
year, Westland and Southfleld falled
to make the top 10. Conversely, Ro-

the top 10 last year, did not finish

near that lavel this year.

Westland also led the reglon in
two-famlly and multiple-family per-
mits Issued with 673, followed by
Southfield with 502, -

15t Federal
Federl of Michigan
500
Rates shy d i 3 for the p L '|/|/87l09/28/5!iﬂd)5w.w)hlhminimkymrh(u(mm_‘

; ’

Fundbeater beats em! You can't change history. But you can change your
future by putting your money in an Empire of America Fundbeater* Money Market Savings account!
Your interest will rise above ordinary rates because Fundbeater is an extraordinary account.

In fact, Fundbeater competes with the averaged rate of the nation’s top 300 money market funds!
Just one look at the graph cught to tell you where your future Hes! So hurry to your
nearby Empire of America branch and open your Fundbeater= today! Or just call SMARTLINE®

toll-free at 1-800-843-2443 seven days a week from 9a.m. to 9 p.m.

" &

ipal and interest foust

the period 1/1/87 10 9/28/88.
i thestated rate.
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DETROIT: 20060Van Dyke, 837290 / 19630 West 7 Mike. T7.3400.

24700 Northwestem Highway, 8276553

584511 RIRMINGHAM: 410 West Magle, 626-2546 /

Coolidge, 5476400, CLAWSON: 1305 West 1 M1, 4354430,

1 Mile, 2345250, STERLING HEICHTS:
584-7650.

ROCHESTER!
Avenue, 8840161, LIVONTA: 33897 Five Mile Read, 4258803

. EAST DETROIT: 19060 East 10 Mile, T71-8840.
/ 20400 West 12 Mile, 3582017 / 2577 Greenfield, 557.7840 / R Twehve Mall, 28658 Riegraph,
32800 Southfiekd, 644-0440, GAX PARK: 13700 West § Mike, S47.7330 / 25555

A HTLLS: 31300 Orchard Lake, 8517222 WARREN: L3710 Exst

747 East 15 Milk, 577-0967. UTKCA: 45675 Van Dyle, 7314500, DEARBORN: 13007 West
HTLLS: Creat Oala Mall, 1266 Walton Boulevard, 656-1040, GROSSE| ,WOORS:

PODNTE WOOOS: 20065 Mack

s,




