California car insurance fight

There's an old story about how to
traln 2 mule. First you get a
sledgehammer, then hit him Ig the
forehead. Why? Because first you've
got to get his attentlon,

Callfornia voters, three hours too
late as usual to elect a president,
managed to swing a pretty vicious

are hired to lose lawsults filed by
contingency-fee attorneys who used
to chase ambulances and now ad-
vertise on televislon after “Hill
Street Blues" goes off the alr. Insur-
ance company lawyers work for in-
surance companies until they start
to win, then they quit and sue n‘:sur-

on ees.

at the auto L
business Nov, 4 by voting in a re-
ferendum calllng for an across-the-
board 20 percent cut in labllty n-
surance premiums.

The Callfornia jnsurance compa-
niles lost no time getting a stay from
the Callfornln Supreme Court, This
wasn't much trouble because insur-
ance companies have a big pool of
idle young lawyers.

These Insurance company lawyers

‘This s one reason why auto Insur-
ance rates are 5o high, and why if
voters really wanted to cut their
auto Insurance rates they should
bave banned “Hill Street Blues”
reruns. But I digress.

CALIFORNIA VOTERS were up-
set at the insurance companies be-
cause the cost of Insurance was be-
glnning to pass the cost of a new car.

-~ Dan

auto talk

‘McCosh

Auto Insurance was rising faster
than a Beverly Hllls house. You
could pleture the day was near when
a tour bus would be coming down the
street and you would hear, “And

seemcd unfalr since you were that
much more likely to kill yourself
rather than file a lawsuit.

People who lived in rotten, high-
crime nelghborhoods were u:gzcl be-

insurance policy once bel d
Jack Beany, . . "

Road and Track and sports car en-
thuslasts were upset use Cars
that go 150 mph were paylng even
more than anybody else, which

cause -lined
thelr neighborhoods and ralsed in-
surance rates as If they were steal-
ing their own cars, instead of reallz-
ing that it was the people from ex-
pensive neighborhoods — where

Thursday, November 17, 1988 OLE

{oxac

goes to court |,

rates were low —-that were parking
thelr cars around and getf them
stolen, 50 maybe they ought to get
their rates raised Instead.

Although the 20 percent rate cut
was the one that passed, there were
a total of flve insurance-rate propo-
sitfons on the California ballot this
election,

The Callfornta lnsurance compa-
nles also had a proposition on the
ballot, which was rejected by the
voters, that would have set up a no-
{fault insurance system and a cap on
atlorneys' contingency fees.

Half of this Is familiar to Michi-
gan residents who swallowed the no-
fault argument a few ycars ago,
which mainly scems to mean that
rates can be ralsed because it lsn't
the insurance companies’ fault. Un-

datebook

fortunately, Michlgan ignored the
contingency fee system, and then.
“Hill Street Blues"™ went back on the,
alr, and any hope was lost. -
Callfornla attorneys also spon-
sored a proposition of their own,.
which said they didn't want anything:
to change. Surprise, .
Anyway, all this Is In the hands of,
the Callfornla Supreme Court now,
and will be settled as soon as they:
get the Mike and Robin dlvorce off
the docket. Meanwhile, a few lnsure;
ance companles are contemplating a;
new policy where if you can make:
the payments, they toss the care in,
for free, ‘
t
Dan McCosh is the automotive .
eqiun of Popular Science maga-’
zine. e
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® PURCHASING
MANAGEMENT

Thursddy, Nov, 17 — Purchasing
Management Association meets in
Troy. Informatinn: 773-3737.

® ACCOUNTANTS
ASSOCIATION
Thursduy, Nov. 17 — National As-

socka © ol Accountants meets in
Bloomii d ‘ulls. Information: 652-
8797,

@ QUALITY CONFERENCE
Thursday-Fuiday, Nov. 17-18 —
Quality and productivily improve-
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ment conference for automotive sup-

mcets at 6 p.m. in Farmlngton. In-
Stanle;

® START A BUSINESS
Nov. 28

plier and AEM quality and
professions offered 8 a.m. to 4 p.m.
in Troy, Fee: $110. Information: 370-
3120, Sponsor: Oakland University.

@ TAX SCHOOL
Thursday-Fridsy, Nov. 17-18 —
Tax suhnwl for professional tax pre-
parers wiu be held In Southfield.
Fee: $76. Information: 645-5410.
Sponsor: Mickigan State Unlversity,

@ CHRISTIAN FELLOWSHIP
iday, Nov. 18 - Full Gospel

Business Men's Christlan Fellowship

Ti
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rate through
Andafter that, you'll have the advantage of a variable rate.
Should market rates rise, your return will increase with the Not to mention more bread.
market. And if rates fall, your return will always be at least
1/4% over our regular savings rate — so youfre protected?

Now get a 10% interest rate when you open our new One-Year Time Deposit.

Substantial peralty for early withdrawal, Member FDIC. *The rate may change monthly aftes December 31s2. Based on an average of the lour preceding weeks’ 1R-day T-Bll mtes + 50%.

@ START A BUSINESS
Saturday, Nov. 18 — “The Nuts
and Bolls of Beginning Your Own In-
dependent Busness” offered 10 am.
to 4 p.m. in Detroit. Fee: $195. Infor-
mation: 335-1200, Sponsors; Unlver-
sty of Detrolt, Nuts and Bolts USA,

® WOMEN ACCOUNTANTS
Tuoestday, Nov. 22 — American So-
clety of Women Accountants meels

ov. 26 — “Starting a
Business: Get It Right the First
Time" offered 10 a.m. to noon In
Southfleld. Information: 557-2141,
Sponsor; Metro Business Manage-
ment Assoclates.

® WOMEN BUSINESS
TRAVELERS

Tresday, Dec. 6 — “More Effec.
tive Business Travel” offered 7-8
pam. in Bloomfleld Township, Fee:
$10. 4516888, Sponsor:

in Hills.
Kathleen A. Martz, 396-3288.

Trn‘vellng Women's Information
Network,

® MEDIA RELATIONS
Tuesdays, Jan. 10 through April 11
—~ Media relations seminar offered
6:35-8:15 p.m. In Farmington Hills.
Informatlon: Vivian Dicks, 827.1178.
Sponsor: University of Detroit.

® COMMERCIAL INVESTORS
Friday, Jan. 13 — Commerclal in-
vestment division of South Oakland
County Board of Realtors meets in
Southfleld. Information: 585-1283,

® USING STATISTICS
Thursday, Feb, 2 ~ “How to Pro-
vide Statistical Answers When Your

Boss Asks” offered 8:30-11:30 a.m. In*
Southfield, Non-member fee: $55. In-+
formatlon: Janet Roberts, 362-2100.°
Sponsor: International Assoclation of
Business Commuricators.
Information for this column’
should be sent to the business edi-
tor, Observer & Eccentric News-
papers, 36251 Schooleraft, Livo-
nia 48150, Information musi be
received by Monday to be pub-
lished in the Thursday issue. Pub-
lication cannot be guaranteed. In-
Jormation should contain a day-;
time telephone number where!
information can be verified. H

en anew One-ear
osit at Manu

you wortt get a toaster.
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Our new One-Year Time Deposit account at Manufacturers
Bank doesn't come with gifts. Just rewards. Like a W% interest  additional deposits of $100 or more any time during the term
of your account. Soopen our new One-Year Time
Manufacturers today and get the business bank

December 31

or call

Visit your nearby branch . . .
-642-9910 today: Bank where business banks. 1

more bread.

Plus, you can open your account with only $500 and make

acturers
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