Tax plan is flunked
by superintendents

By Rich Periberg
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THE ANNOUNCEMENT stunned
legislators who have been working
for two years on a proposal that
would cut property taxes, but would
ralse the sales tax by 2 cents.

“He {Blanchard) waited until the
11th ho\ur,") sald W. Robert Docking,

wlll replace that,” he sald.
Blanchard’s plan would require
voter acceptance of the sales tax in.
crease. The governor sald last week
that he hopes the Issue will be on the
ballot by summer.
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Blanchard's plan as a tax shift that
.won't address the great disparity in
funding in Michigan schools. Proper-
ty-rich districts have as much as
$7,000 to spend a year per student
while others have less than §3,000
per student.

Blanchard conceded Wednesday
that during the first year of his plan,
there will be a dollar-per-dollar
shift, but predicted that a robust
cconomy will result in $1.5 blllien in
increased revenues over the next
five years. Area superintendents did
not share hls confidence.

“Not at all,” sald Docklng. “How
can you have confldence in a Michi.
gan economy that has higher swings
than any other economy in the Unlt-
cd States?”

LIKEWISE, BLANCHARD'S optl-
mism was not shared by West
Bloomficld Superintendent Seymour
-Gretehko who 5aid his district would
lose $6 million in property tax reve-
nue during Lhe first year of Blane-
hard’s plan.

“There is no clear explanation of
how the one-cent sales tax increase

Bloomileld Hills kids and I'm glad
I'm here, My concern is for the kids
where the districts can only spend
$2,500 to $3,000, That Is not equal.
That is not democratic.”

The dilemma facing those trying
to solve the equity problem Is alm.
ple: Elther money has to be taken
from wealthier dlstricts or a new
source of revenue must be found.
Docking conceded that he doubted
Michigan voters would approve a
one-cent sales tax hike, much less
the 2-cent increase proposed by a

and F .
They are called out-of-formula
districts which means they derive so
much revenue from property taxes
that they don't qualify for state aid.
Not only do such districts have more
money that the average district, they

Docking likened the problem to
civl] rights struggle that centered
around equal access to opportunity.
He also predlcted a similar result.

“The dilemma will continue until
we go to court,” he sald,
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— W. Robert Docking

Bloomfield Hills
superintendent
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Up To 18 Years Up To 10 Years

Finance your MET the smart way, with Empire
of America! We offer 100% financing, competitive
rates, and a choice of fixed- or variable-rate loans.
We offer flexible loan terms depending on the
child’s age. Our fixed-rate loan features a term of up
to 10 years, Or take up to 18 years to pay, depend-
ing on the child's age, with our variable-rate loan.
1t comes with a rate cap that helps keep your
payments affordable. We even offer a two-day loan
approval, and we'll process your MET contract, too,
even if you don't need a loan!

Bring the cost of higher education down to earth,
and apply for MET financing today at your nearby
Empire of America branch. Or call SMARTLINE®
toll-free at 1.800-843-2443, seven days a week
from a.m. to 9 p.m.

*Thisis our November, 1988 starting A.PR. A 14.75% nte
cap applics. The starting A.PR. Is a special introductory rate
for the first six months of your Joan, at which time the
regular A.PR. (10,33% in November 1988) goes into effect.
For example, based on the current index, the regular
manthly payment for each $1,000 borrowed onan 18-year
toan would be: $9.84 for the first 6 payments (based on a
9,75% A.PR.), and §10.21 for the remaining 210
payments (based on a 10.33% A.PR), The overall A PR,
for the eatire loan term in the example would be 10.31%.
Of course, A.PR. and pxyment changes afier the
introductory period may oceur if the index varies at the time
rate changes are determined.
**If you choose a fixed-rate 10-year loan, your monthly
payment would be $14.49 for cach $1,000 borrowed.

1:' Lgual Opportunity Lender
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Grandma’s house
for less.

Budget's Holiday Weekend Packages will help
your travel money go a long way, too.
Wherever you're going this holiday weekend, Budget has some money-saving ways for

you to get there. And we can help you with all your special needs. too - a car. a van or for
moving school gear, and the best price on a Lincoln. Call early for holiday reservations.

Get to

Be sure to ask about our unlimited mileage rates.

Off by yourself?

Low rate is per day!

$169%

The You Package

An economy car at a remarkably
small cost could be your answer.

Th

will carry seven people

e Mini Package
Our Mini Van

and their gear,
Low rate is per day!

The Grandma Package
Put the whole family, including Rover,
into this intermediate-size car.

$3499*

Car, at the area’s best p
Low rate is per day!

$3999*

Lincoln Rate is for 3 days. $5 5 98* The Grandpa
Deal Package
The elegant Lincoln Town Put a bunch of friends and

rice.

family into this full-size car.

Low rate is per day.

$2299*

FOR LOCAL RESERVATIONS, CALL 355-7900
Birmingham e Warren ¢ Southfield ¢ Metro Airport

are non-dicountable and may Include a Imiled humbes of miles pet rental day with a per-
ithout aotkce Refueling senices. Wes and optional flems additional
tetyrned 10 renting kcation Noemal rental requirements
et metropelitan kecations. Rales subject 10 avallability of vehicles Rates valid from November 13, 1984 10

*Ratex quoted are special promolwonal tates

mile charge foe any evcess mifeage Rates subject to change w
Surcharges may apply far drivers under 2% and for additionat drtvers Cat must be

apply Rates salid 2t select
November 28, 1988
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Wardrobe and Shopping Service

Were ready to serve you at our newly
remodeled FYI* in Twelve Oaks

wmmm |f you're looking for
a way to save time in your
busy llfe, our team of
FYI® protessional
consuitants can help.
We'll meet with you
personally to get to know
you and your specific
wardroba needs. Whather
you're entering the [ob
market, updating your
look to reflect your new
position, planning a
vacalion, or want an
entire new look, our
professionals wlil
accommodate you and
your busy schedule. We'll
also do your birthday,
anniversary and hollday
glft shopplng. What's
more, there's no charge
for any of our FYI®
services. For an
appointment or more
Information on how we
can help you, givaeus a
call today at 348-3232,
ext. 2016.
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