O&LE _ Thursday, November 24, 1888

Richard Headlee, .chairman .o(

t Board.
ordered the muh]lsh-
ment of the new federal ag
two years &go to invest blllim of
dollars in nuremen! savings for
federal workers:”

Hud]ee. 59, hu urved in’ the
part-time clvic adv!m-y role for
over a year pending Senate confir-
mation and taking the cath of off-
Ice administered by former Chlef
Justice of the U.S. Supreme Court
‘Warren Burger,

_The Federal Retirement Thrift
“Tnvestment Board held Its first
public meeting in Washington Oct.
llliemhb rted I:h'bn every dead-

esi y Congress bad
been m

“Tba bolnlvml {rom nothking to
something In a few months — deal-
ing with 600 plyroll offices, getting
out brochures worldwide, dealing
with the computerization,” sald
Steven Faberty, the Senlor Execu-
Uve Assoclation representative on
the Federal Employees Tharift Ad-

cuundL “It was a mnpnn

cent job."
d.A 83-member w:lmn;d deals with
y-to-day mat reports to
the board.

US. Rep. Willlam Fard. D-Tay-
Tor, chalrman of the House Post
Office and Civil Service Commit-
tee, sald: “Tm very pleased with
the accomplishment to date of a
tough mission. The Federal Retire-
ment Thrift Investment Board is
working cheaply, efficiently, accu-
rately and with excellent ylelds”

“MORE THAN $2.2 billion has

Reaticed U.8. Supreme Court
Watren Burger (ieft) administers the oath of
office to Richard Headlee lelluwlna v,

Chief Justice

of the F

Hills insur-

Senate of P

securities — is running at 9.25 per-
cent annually, The administrative
costs of the program average about
$8 per year per investor.”

Headlee, president and chief ex-
ecutive officer of Alexander Ham-
llwn ¢ Insurance Co from 1972

tirement Thrift Investment Board
were: -
® Roger Mchle of New York, an

attorney and partner In the Wash.
lnxtuu. gﬁl., {irm of Royer, Shack-

. Jolw David Davmport of Ok-
of Landmar!

til his

lut month, is highly rexnrded In
the financial services industry. He
leda mmgement team that stra-

tegleally directed Alexander Ham-
Ulton Lifc’s growth from an unpro-
fitable life mpany
with 1072 assels of $142 mlluun to
the current $3 billlon mark.

For the last 10 years, Alexander
Ehmlltou Life was rated A plus su-
perior, the hightest rating given by
tnduﬂ.ry am.harlty AM. Best & Co.,
and is now ranked among the lap
100 llfe nsurance companies in
North America, The firm, a subsi-

oma, k Fi-
nancial Corp.

® James Atkins of Arnmas.
managelng director of Marsh &
McLennan, Ine.
L Steplwu Bell of Virginla, vice
president and mansger of the
Washington, D.C. office of Salomon
Brothers, Inc.

THE BOARD was cstablished in
June 1988 as part of the new Fed-
eral Employces Retirement Sys-
tem . The board adminis~
ters a tax-deferred savings plan
under whlch the government will

ance executive to the Federal Relirement
Thrift Investment Board. Headlee's wife,
Mary, holds the family Bible.

contributes one percent of the sal-
ary of every employee hired In and
after 1984, whether the worker
contributes or not. Federal em.
ployees covered by the old Civil
Service Retirement System (CSRS)
may save thelr money with no
matching funds from the govern-
ment.

Headlee, natiopal presideat of
the U.S. Jaycees {n 1963 and preal.
dent of the Michigan State Cham-
ber of Commerce In 1080-81,
received a heart transplant In Oce
tober 1987,

He resumed full-time exccutive
duties at Life

Boy, 5 finds $400
at teller machine

A S-year-0ld Livonla boy found
$d00ata Fumlnzton Hills automat-
lc teller machine — before his
grandfather had time lopm.hhbank
card in the machine’s

William Blewett, 60, nlso\o! Livo-
nia, and his dson  Andrew
Bloetscher, were on thelr way home
for lunch Nov. 9 when Blewett decid-
ed to stop at the machine at a Na-
uunal Bank of Detroit in Farmington

“We flipped up the 1ld of the ATM
and there was $400," he said — in 20,
$20 bills.

Blewett called the bank the
day to tell (hemn of the lncldeal. “I
was d of p the drawer
should not open,” sald bank manager
Tom Getfert.

Gelfert asked Blewett to bring his
grandsen to I.he bank branch; "w 1

can thank him."

Groups unite to help
needy enjoy holidays

Conllnuod from Page 1

lns turkeys and pumpkin ples to
familles who are interviewed and
meet charity requirements, Rich
sald.

want to give,” h;v:.l.lu “We have
t supporters,

gl"(l)"( mzzp:e, the Salvauon Army Is

open during the weeck to accept

clothlng donations. Rich said wlnler

clothing is needed the most —

hats, gloves and mrls.

ONCE THE T boliday
is over, the group will be jumpling
into the Christmas season with open
hearts. Volunteers will once agaln
hold r.cd kettles and ring bel'lz A:eéll‘

Farmington
®bseruer

(USPE 167.840)

donations.
"Our goal s $80,000 this year,”

Pcople began ringing the beils
Nov, 19 and will continue to tug at
peopleu heart strings until Christ-

e. Rich sald be is confident
thcy wil.l Teach their goak

The group could reach a $100,000
goal if they had more voluntecrs to
work the Kettle arcas. “"Sometimes,
the kettles go unmanned,” Rich said,

Another Christmas plan is the
adnpt—n tnmlly program. Families,

last May and contlnues to work a
busy voluntary Iudenh!p sched-
ule, which Includ

or can adopt
a family and then help meet the
families’ paru ar needs, such as

United for the Mlcmgan Constitu.
tion, a non-profit educational or-
ganization protecting the full-scope
of tax limitation provisions of the

elotblnx. glits or food,
ch said.

Rlch said the number of donations
and volunteers this year likely will
stay constant. The most elfective

ry Monday ond Thurs-
day by Sbaorver & Eccentric Nows-
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