New catalytic converter
may be no breakthrough

Despite what you read in history
books, the inventions of the automo-
blle, alrplane, moving assembly lne
and safety. pin were no blg deal at
the time. These momentous events
kind of snuck vp on you, and it took a
couple of years before their true im-
port finally hit home,

On Lhe other hand, there was an
Innocuous remark made last week in
a specch in Plttsburgh by Ford
chairman Donald Petersen that the
company had developed a new auto-
motlve catalyst that works without
platinum.

It was the kind of offband remark -

that meant little unless you were,
say, 8 member of the Baokeng tribe
in South Africa, selling platinum to
the auto industry, or a platinum
teader on Lh

~auto talk

ous market may well bave preciple
tated such a crash In any case, the
Ford announcement may have set a
record for a mundane cal an-
nouncement shaking up the financlal
communlty.

All of which left a few people won-
dering just what Ford had invented
alter all.

Auto catalysts today use a thin
p;:ung of preclous meuils, including

In which case, last Thursday was
probably the worst day in your lfe,

Just as traders were getting a lt.
tle smug as precious metals Ignored
last year's stock market crash, the
Ford announcement pricked the
speculative market thot had been de-
veloping in platinum for & year or so
1lke some well-honed dart.

‘The $100 drop in the spot price for
platinum tested the dally trading
ilmits for platinum futures for
straight days, Literally

rhodlum, to
bumlng of noxlous gases be-
lore lhey leave the tailplpe.

Cars ‘today in both the United
States and Japan are using a tiny
{raction of an ounce of preclous met-

1s in each car produced, which
means the auto industry uses about a
third of the world production of ca-
talytic metals Lod.ny. a flgure ex-
pected to grow as Europe tightens
emissions standards and adds cata-
lysts to their cars,
of the three

prices for platinum colla

o The huge

search done to use ail three preclous
metals in the proportions found in
nature, orbetter yet, build catalysts
{hat use a variety of metals that can
be changed accordlng to the avail-
ability of material at hand.

In fact, several auto cnulylu to-
day are running without platinum,
mainly by subslllullng cqually
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Brokered CD advantages:
safety, liquidity, high rates

Many savers put thelr money in
certificates of deposit at a bank. This
is fine, 50 long 23 you understand a
CD is a time deposit, The CD pays
you more than a savings account, but
you can't get your money out In ad.
vance without paying a severe inter-
est ity.

A relatively new way to invest in
CDs — the brokered CD — offers Ui-
quidity and higher ylelds in addition
tosalety.Ah rokered CD Is a CD is-

sued by a bank or savings and lcan
association and sold through & mid-
dleman — or broker. The broker

scaree, but )
The maln reason chemists favor
platinum is that It is particularly
long-lasting, and catalysts are ex-
pected to last 100,000 miles or more,

Despite the huge shock value of its
announcement, Ford so far refuses
to talk in detall about its invention,

gets pald a by the fssu.
ing Institution. Like bank CDs,
also insured by the

brokered CDs are
FDIC or the FSLIC up to the usunl
$100,000 limit.

BROKERED CDS are not for ev-
eryone, Some people are used to
staying with their local bank and are

not

Even stranger, It jgnored the break.
through when it was its
1989 models although now it says the
new catalyst is already belng tested
on the road.

The best :pcculnuou Is that the
new “non-platinum” converter is
mainly palladium-based, rather than

going
Far most peaplc, hawever,
brokered CDs offer the best of both
worlds ~— higher interest rates and
complete safety, since these CDs are
{ully insured. Here is how it works,
Say you have $100,000 you want to

Sid .
Mittra

i

finances and you

ly park somewhere, You
believe t.!ul interest rates are oo
thelr way up and wouldn't want to
tle up your money for more than
three months. Local bank offers you
7.8 percent interest in a three-month
CD. 13 therea cholce?

YES. For Instance, 2 savings and
loan assoclation in, say, Los Angeles
is offering an 3.7-percent brokered
CD. The broker charges a commis-
sion of 0.5 percent, 50 your net Inter-
st would be 8.2 percent. That is, you
recelve a 0.3 percent higher interest
rate (a $75 value for three months)
but take no additlonal risk or face no
extra inconvenience,

But It is worth checking out
whether the issulng savings institu-
tlon Is profitable. Beware savings lo-
stitutions that offer unusually high

rates, especizli; nvlnplndlunn-
mummmis«mm

Most probabhl, are in finan-
v ciapet el offering

cards could com
and you don't want to be part of that
mess. :

Brokered CDs offer anoth: ad-
vantage — lquidity, Most people
buy a CD with the intention of hold-
lnz it untl) maturity. However,

rokered CDs could be sold tn the
aeooud:ry market and are, thers.
fore, llquid, Of course, as with bonds,
upon llquidation you might not
recelve the full face valve,

thelr year-ago levels, a shock to that
market on par with the record stock
crash of last year, As brokers appar-
ently pawned everything In sight
trying to cover mnrgln cnlls. gold
and silver dropped as well,

WHILE THE STATE of the preci-

preclous metals is complicated by
the fact that they are malnly found
mized in the raw ore from mines in
South Africa and the Sovlet Unlon.
Like Siamese triplets, if you mine
for one, you get the other two as

ell
‘There has been considerable re-
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1t All Began
flith a Giit...

and the world has never been the same since. True, then as

. now, many did not recognize the gift, and others failed to see
the importance of it, and some even responded with con- -
qtempt.

- But to multitudes that one gift has been life’s focal poinc. It
has to us. The gift? Jesus Christ. The giver? Almighty God.
The event? Today we call it Christmas. And it all happened
in Bethlehem m}udea almost 2000 years ago.

Today He remains the world’s greatest gift. We extend to v
all the best wishes of this season that means so much to us.
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