4C(0)

O&LE  Thursday, Fobruary 8, 1968

Steps lead to a good financial planner

8y Sid Mittra
speclal wriler

In recent weeks I have recelved
phone calls from people who have
had bad cxperiences with flnanclal
planners or other professlonals in
the money management fleld.

Vhiln people ate ooking for finan-
clal plannars they ean trust, they are
belng bombarded with horror sto-
ries. People need help but have no
systematic way of getting it from a
person they can trust and at a cost
they can afford.

‘There 1s a way (o find a good fi-
nancial planner: -

1. Shop around, You spend many
days Jooking for 4 car or a stereo, s0
spend some time talking to financial
planners,

2. Ask aboiit a plan. Every serious
financial planner prepares a plan
and [r most cases presents it to the
cllent in a wrilten form. Discuss the

plan you would recelve from the
planner.

3. Cheek the credentials. Look for
a master’s degree in finance and a
CFP. In addltion, many sophisticat-
od financlal placners belong to the

Reglstry of Flnanclal Planning
Practitloners.
4. Disouss the feos ane commis

slons. The financial planner should
categorically state the planning fee
you would have to pay. If the
planner sells products, make sure
there is no commitment on your part
to buy the products from that
planner,

5. Discuss the specialtics, Every
financial planner has certaln specl-
alties, Some go mmngh extensive
tests to

Let the planner know in no uncertain
terms that you are looking for the
followlng qualitications in a planner

6. I want to deal with someone who
Instllls in me the fecling that my
money ls as important to him or her

and want to be sure that the planner  as |t is to me and my famlly.
has all of these quallflcations: 7. 1 want to deal with someone who
shares my prlorities.
The 10 Commandments 8. I want to deal with someone who
1. T want to deat with someone T ean  delivers informatlon ta me In a form
toust, and at a level which I can under-

stand and appreclale,

9. 1 want to deal with someone who I
sense £s orlented to working with me
over the long haul.

10. I seem to want everything but
what I really want s to deal with a
top professional in the ficld.

2. I wanl 1o deal wllh someone who
Is well educated and has a special
arca of expertise,

3.1 want to deal with someone who I
feel listens to me and hears my
needs and concerns,

4. I want to denl with someone who
not cnly evaluates a varety of in-
vestments but who offers them with "

an eye toward and “Market Timing to Max-

PP

personality; others undzrmkc a 50~
phisticated analysie of your flnances
as a prelude to developing a written
comprehensive plan,

8. Present the 10 Commandments.

Imlze Stock/Bond Return,” “Cre-
ative Ways of Using SlnglL-Praml-

5. I expect performance, This means
um-, Delcm:d o Annulty,” .‘%}N

not only performance from invest-
ments selected but per in
enhanclng my overall financial wetl-
being.

:md Real Estate,” “Preparing (or
Retirement” and "Lump-Sum Distri-
butions.”

The semluar, spensored by the Ob-

daiebook

server & Eccentric Newspapers and
Coordinated Financlal Planning, will
be 79 pan. Tuesday, March 14, in
the offices of Coordinated Financlal

@ FREE TRADE PACT

Friday, Feb, 10 — US.-Canada
free trade agreement examined 8
am. to noon. Fee: $75. Info: 983-
4838,

@ ENTREPRENEURSHIP
FORUM

Friday-Satarday, Feb. 10-11 —
Greater Detrolt Chamber of Com-
merce entrepreneurship forum held
in Detroit. Info: 864-3245.

® WORD PERFECT

Fridays, Feb. 10 through March 2
— “Word Perfect Word Processing
on the IBM-PC” offered 7-9 pam.
Fee: $75. Info: 645-3835.

@ FAST MONEY GROWTH

Monday, Feb. 13 — “Where Will
Your Money Grow the Fastest?”
7:30-8:30 pm. In Birmlngham. Fee:
$12. Info: §44-5832.

@ BUILDERS AND LIENS

Monday, Feb, 13 — Leln law semil-

nar 8:30 a.m. to noon in Troy. Non-
member fee: $49, Info: 7374477,

® VALUE ENGINEERS

Monday, Feb. 13 —~ Society of
American Value Engineers meets in
Troy. Info: 574-5037.

® GM RETIREES'

Tuezday, Feb, 14 — General Mo-
tors Salaried Retirees and Surviving
Spouses Organization mects in Troy.
Info: 477-7271.

©® WOMEN IN SALES

® CPCU MEETING

Wedanesday, Feb..15 — Soclety of
Chartered Property and Casualty
Underwriters meelts in Troy. Info:
268-8000.
[ IN'I‘EHNATIONAL
BUSINES

Wedoesday, Feb. lS — Interna-
tional Business Fordm meets. Info:
Don Keesee, 5402618,
® ACCOUNTANTS
ASSOCIATION |

Tharsday, Feb. 18°~ National As-
socl-'lllan u!Accvunw(nu meets. Info:
§52. 8
L) OAKI.AND CHAMBER

Thursday, Feb. 16 — Oakland
County Chamber of Commerce
meets, Informatlon: 644-1229,

Se——

Fostoria
Imperml;_
Viking
Two locations 1o serve you:
2087 S. Telegraph

1/2 Mile North of, Sq. Lk. Rd.
Bloomlisid Hills *,

(nliTiter)

A SALE featuring American Crystal
from the bast, zncludmg the classics:

Planning, Sheffield Offlce Park,
3250 W. Blg Beaver, Suitc 540, Troy
48084,

For rescrvations, call 643-8888,

® LOTUS 1-2-3

Saturdays, Feb. 18 through Marek
11 — Lotus 1-2-3 seminar offered 9
aum. 1o 12:30 p.m. In Rochester. Fee:
$150. Informatlon: 370-3120. Spon-
sar; Oakland Unlversity.

® MARKETING ASSOCIATION
Tuesday, Feb, 21 — American

Sid Mittra is @ professor of
finance, school of business at
Oakland University and owner of
Coordinated Financial Planning.
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3007 W, 12 BERKL
ONE BLK WEST OF NERKLEY THEATER

BETWEEN QREENFIELD & COOLIDGE
FARMINGTON HILLS - 626-9007
BERKLEY - 547-1214

Marketlng  Assoclation mects in
Southfleld. Information: Kay Bonni-
], 569-7085

® BUSINESS ESSENTIALS
Tuesday, Feb. 21 — Business es-
sentials seminar preceded by net-
workling opportunlu in Bloamﬂeld
Hllls. Fee: $5. Information: 644-1700.
Sponsor: Blrmingham-Bloomfield

Chember of Commerce,

is offering more
unexpected
treasures:

ST

Remember
Valentines

Day at

Pontiac Pottery

Sterting Place Center|

37808 VanDyke N of 16,5 Mi
Sterling His.

‘Tuesday, Feb, 14 — F

Women in Sales meets in
Hills, Info: 358-0900.

@ REAL ESTATE
ROUNDTABLE
Tnnduy, Feb, 14 — Real Estate

eets in
Info: 352-8310.

® VENTURE GROUP

‘Tuesday, Feb. 14 — Southeastern
Michigan Venture Group meets in
Troy. Info: 779-9962.

® FRENCH-AMERICAN
CHAMBER

Wednesday, Feb, 15 — “The So-
viety Domination of Europe” dls-
cussed In Detrolt. Info: 964-4000.

@ HISPANIC EGONOMIC
cLus

Wednesday, Feb, 15 — Hlispanic
Economic Club meets. Info: Ric
Campas, 874-8080.

® DP MANAGERS

Wednesday, Feb, 15 — Data Pro-
cesslng  Management  Assoclation
mtcuinsouthﬂeld Info: 535-4400,

® RECORD MANAGERS
‘Wednetday, Feb, 15 — Assoclation

CHIMNEYS

Cleaned:
Screened
Repalred
New |

i
Senior Citizen Dig
s

S D

427-393 .

arney le
CRDWN CONTHA CTING, INC.

Roofs

« Repalred
+ Re-Rooted
* New
* Leaks

Twenty offlces lhmu‘huul

the rolt area.
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Save 20-60‘;‘

DETROIT: 20060 \’m Dyke,
893-7180 { 19830 West
7 Mile; 537:3400. EAST

tabric you iiko. Create oxaclly what you
want, mede Just fos you, Why compro- Northwestern Highway,
mise? 8276593 1 20400 West

12 Mile, 358-2017 { 25177

woeka for dativery? Your Greenfield, 557-7640 § Tel-

euuom mww purchase will bo dellv- Twelve Mall, 28658
‘ered 10 your doorstep In Just 35 days. Telegraph, 3584511,
Watranties you can depend u BIRMINGUAM: 4140 West
You'll 300 It 0 GIsck ans whita on Maple, 626-2546 | 32800
he warranty booklol that comes Southficld, 6440440
i o OAK PARK: 13700 West
d shion
"""""1;‘"'.."&'"""“ Your tavric 9 Mile, 547.7230 25555
waman Coolidge, 547-6400.
Bonsil s, CLAWSON: 1305 West
offors you the 0ppOriu- 14 Mile, 435443
nity 16 buy fine furniture that ARMINGTON HILLS:
is seasibly m. s & 31300 Orchand Lake,
L 8517222, WARREN: 13710

East 14 Mile, 294-6350.
STERLING UEIGHTS: 3747

Stop by our Bloomfleid Hills showroom or East 15 Mile, 9770957,

tha Clawson clearance center today. UTICA: 45676 Van Dyke,
7314500, DEARBORN
; Asshown: Leftarm chalse starting at *570 13007 West Warren,
Asmioss section *354 584-7650. ROCHESTER
Curvod comer saciion *650 FIILLS: Great Oaks Mal),
Right arm loveseat *582 1266 Walton

6561040, GROSSE POINTE

Prices Good thru Feb. 28 WOODS; 20065 Mack

1838 Talos: 128 14 Mile Road, Just oest Avenuc, 8840161, LIVONIA:
©of Livernots, Clawson, 33897 Fy

W"m |..u £83-1475 ;m"f‘ Mile Road,

Clesrance Canler

GREAT FOR IRAs

YOU PICK
E TERM

9007
302"

Now you make the terms on a special
Empire of America Certificate of Deposit.
This CD matures anytime between six
months and five years. It’s your decision.
Plus you'll receive a guaranteed 9.00%
yield and 8.62% rate.

Deposit as little as $500 in this special
CD. It’s FSLIC insured up to $100,000
per account relationship for total security,
And if you open a 5%% checking account
when you open your CD, you'll receive
your first order of personalized checks free.

Take advantage of our great rates.
And make your own terms. Just visit your
nearest Empire of America branch or call
SMARTLINE®at 1-800-843-2443
from 9 a.m. to 9 p.m., 7 days a week.

*Interest and principal must remain on deposit a full year at the stated rate to eam the
an‘r;:] yiekd shown. Interest i ily. Substantial penalty
wi

EARN 1/4% EXTRA INTEREST

Open a 5%4% N.O.W. Checking Account for $1,000
or more when you open your CD and earn %% on
your CD ratel Plus receive your first order of
personalized checks free. Present this coupon when
you open your account.

Offer rxvims 313189,
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