Stoddard wins appeal, seeks

By Tim Richard
statf writer

Stanford C. Stoddard has 30 years
of successful banklng experience,
Ideas on how to Improve the Indus-
try, a fresh resume and & desire to
go back to work.

The 5B-year-old Birmingham ex-
ecutive also has clearance from the
U.S. Court of Appeals, which vacated
the Federal Reserve Board's order
banning blm from banking for llfe.

*“No one has held any posltion open
for me,” sald Stoddard, who was
forced to resign as board chatrman
of Michlgan National Corp., the
statewide bank holding company, in
mid-1984.

“The thrift industry {(savings and
toans) has to merged Into the
banklng Industry,” he sald, referring
to the nearly nattonwlde crisls.

someone to answer to.

“And no one has put in more time
in more Michigan citles than I
h.]vc,“ sa‘id the man who for years

“This all requlres
talent. I've had total banking man-
agement experience for 30 years. I
have 10 years remalning In my ca-
reer. | ean outwork and outproduce
any young man In the buslness.”

“IF YOU TAKE the discased as-
sets out of a thrift, there will be
peolpe who will put moncy In the
healthy body."

Stoddard advocated making all
S&Ls stock companles rather than
mutuals (owned by depositors) so
that managers and dircclors have

OU physicist wins
research grant

An adjunct professor at Oakland
University has won a $45,733 grant
from the National Science Founda-
tion. iis was the only small business
innovatlve research proposal funded
by the NSF of 40 applicatlons from
Michigan.

Carl E. Bleil of Rochester Is a for-
mer rescarch physiclst at General
Motors Research Laboratories. He
won the award for a project entitled
“Fioat Zone Silicon Sheet Growth."

NSF encourages faculty to move
into applled research. Success of
Blell's first phase experlments could
lead to NSF funding of a phase II
development grant of up (o $500,000,

Bleil has been an adjunct profes-
sor of physics at OU since 1987 and,
during that time, began the research
now supported by the NSF grant.
Bleil's company, Energy Materlals

Rescarch, seeks to grow sillcon crys-
tal ribbons continously from bulk
materlal.

Il successful, the process will

banklng white hls competltors con-
demncd the thought.

While glant banks made shaky
loans ta less developed countries and
the thrifts are In trouble, Stoddard
noted that regional banks like Michl-
gan Natenal and Comerica remain
strong.

He said some thrifts are “flive
tlmes larger than they should be.
They were on a quest for size, a
quest for grandeur, They reached for
high-yleld relatlonships with high
risks. Bankling is a controlled risk
business.”

STODDARD SPOKE In an inter-
view In the Bloomfield Hills offlce of
publicist Bjl} McMaster.

Stoddard lists a franchise financ-
ing firm tn the American Center
Butlding In Southfield as a business
address but said he hasn't been ac-
tiveint.

“I've done a certaln amount of
consulting work,” he said. Stoddard
sald he hasn't been on the boards of
any listed companles as hls legal

)]

Stanford C. Stoddard
wins on appeal

battles have continued. He is appeal-
Ing hls 1987 federal court convictlon
for misapplying Mlchigan Natlcnal
funds in a Jackson building lease. He
was fined $5,000 and sentenced to
three years In prison but is free
pending hls appeal.

STODDARD WANTS compensa-
tlon for his lost Income and legal

Hmi wasteful manu-
facturers must now follow and will
reduce production cost of silicon
sheet stock threefold.

Bleil is an expert in solld state
physics and materlals research, His
knowledge is extremely vatuable,
according to Robert Willlamson, act-
tng chalrman of the physies depart-
ment.

Williamson sald there is also inter-
cst in Bleil's work on the part of the
Michlgan Department of Commerce.
“Our cooperation in this promising
new technology can only lead to fu-
ture Interactlon between OU and the
Ind:slrlcs around us,” Willlamson
said.
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FINE BATH, KITCHEN, AND DOOR HARDWARE

Buates Sinks are designed 10
enhance your bath, kitchen, and

- bar's style. Herald Wholesale
- catries a wide variety from this

HOURS:
9-5:30 MON/FRI, 9-3 SAT OR
CALL FOR A SPECIAL APPOINTMENT ANYTIME.
398-4560 .
HERALD WHOLESALE, 20830 COOLIDGE HWY. JUSY NORTH OF 8 MILE RD,
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line {(shown alove with faucet
sets from Artistic Brass). And at
Herald Wholesale, you will always
freceive savings of 20% and more.

THE PERFECT EXTRA CHAIR |
FOR HOLIDAY GATHERINGS

Atractive folding chairs from Stakmore
can put an end to your scarch for
extra seating this Holiday dinncr,
Fruitwood or solid oak, fabric scats 339.-579.
Coordinated folding tables with viny¥ inlaid top $59.-599.

828 N. Main Downtown Rochester 652-1080 Open Sunday 124

BIRMINGHAM
1000 S, Woodward
646-4440

UTHUNIER 5-

CLASSIC HANDCRAFTED FURNITURE
30% Savings

Select now from many styles and fabrics
and save 30% on all Laine upholstered
furniture. Enhance your living space
with an eight-way, hand tied quality sofa
and chair made to your specifications.

Voo G vy W

Laine

Sofa *826
Chair %451

{sold as shown}

reg. *1180
reg. ‘643

NORTHVILLE
201 €, Main
344-6688
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bank work

costs in the Fed case, and he's look-
ing In two dlrectlons:

® He has an Oukland Circuit
Court suit agalnst Michigan National
for “zeveral mllllons of dollars” in
legal fees. That case is In the briefs
and discovery stage.

“The bylaws of Michigan Natlonal
call for total relmbursement of ex-
penses Incurred by a bank officer
and director defending hlmself on
regulatory charges. No one would
serve as a bank officer or director
without that,” he said. He contends
MNC dlrectors were intlmidated by
federal regulators into foreing hls
resignation.

@ He Intends an actlon, as yet un-
specified, agalnst the Comptroller of
the Currency and Federal Reserve
Board for lost wages and dlrectors'
fees since he has been banned, He es-
timated lost income at $300,000 a
year, He also was deprived of the
right to vote hls stock but can't be
compensaied for that.

Federal regulators accused Siod-
dard of spending bank maney on per-
sanal expenses. Stoddard sald he
made a strlct and

IN WORDS bordering on the sar-
castic, the U.S. Court of Appeals in
the District of Columbia reversed
the Federal Reserve Board's order
banning Stoddard from banking. The
court sald the Fed lacked jurisdic-
tion.

“One cannot remove what lsn't
there,” sald the court, noting Stod-
dard had resigned belfore be was
charged.

“(T)he board's position evokes the
old doggerel about the litle man
who wasn't there (‘He wasp't there
agaln today;/Ch how 1 wish he'd go
away.’). The board knows that Stod-
dard is no longer there, yet it insisty
on the legitimacy of the removal
proceedings as a means of exorcis-
ing him from the fleld of banking.”

The court rejecied the Fed's argu-
ment that “an official anticipating
service of such notice could, by time-
ly resignation, avaid the possibility
of an agency order . . ."*

Stoddard said he is using the same
argument — lack of jurisdiction —
in ling his federal court con-

that money spent on his house was
for security purposes because he
could have been a kidnap target.

viction in the Jackson lease case
That case is before the 6th US.
Court of Appeals in Cincinnati.

YOU ARE INVITED TO

CHILDREN'S DAY

AT ST. JOSEPH MERCY HOSPITAL

&<
CHILDREN AND
HOSPITALS WEEK

Prizes galore - tricycle, bike, free movie passes and
more.” @ Enjoy entertalnment and refresh-
ments @ Free fingerprinting services by Michigan
Association of Policc M Kids leam what it's like
to be a patient in the hospital @ Tour the hospital,
an ambulance and fire truck @ Free health care
information B A fun day. for kids and parents.

SATURDAY MARCH 11
11 AM-3 PM

J,P STJOSEPH

SUAAERCY HOSPITAL

POO WOOOWARD PONTIAC, A 48053

Don’t compromise.

400 s

designer tabrics,

35 day dellvery.
& two year fabeic wamanty.

Sensible prices.

It's & place whars even a

appealing priceal .

. Gpen Mon & Thurs 10-8;
Tues, Wed, Fri & Sat 10.£:30

Only one person
can design exactly
the fumiture you want.

Clawson Showroom &

Desligns for Living s#ms

Nobody knows what you want better than you do. And, the design staif at
Brant Furnlturo Ists you create sxactly the fashionable look you want.
Without compromising on fabric ot style. :

tyles; 1000 fabrics.

To get you started, we provids you with 400 stylos of sofas, loveseats,
sleepers, soctionals, chalrs and recliners. Choosa from traditional,
contemporary, transitional, Southwest of country looks. Than,

eolecting tha cover you Iike. From an entire wall fitled with more than 1000

, 1aka your time

Your custom-taliored purchase will bs delivered 16 your dootatsp In Just 35
days. And, you get & lifelime frame, spring and cushlon wamanty; a3 weil as

Brent offers you the opportunity to buy fine fumiture that's senaibly priced.
2t decorating budget becomes
succesa. Welcome to & world of custom<nades fumniture at rafreshingly
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