I never really trusted new techno)-
ogy after they took out the old Cin-
cerama screen at the Music Hall, {lg-
uring that was final proof aonc of
this newfangled stuff was golng to
last. Even my sterco still has real
tubes.

Just when I'd gotten used to dolng
quick changes on the old 783, Thad a
lough time getting used to long-play
records,

Which makes me one of the last
people to turn loose in the wilds of
Los Angeles trying to find my way
between Pasedena and Santa Barba-

kind of reazoning that had us invest-
ing milllons in the space program to
develop technology Lhnt someday
was golug to reach the common
man, GM bought a half dozen or so
of high-tech firms a couple of years
ago with the intention of bringing
some of this Sllicon Valley (or s It
Sllicone?} stuff back to Detrolt.

OF COURSE the main thing the
space program left us was o few
odds and ends such as high-tempera-
ture cookware and one rock star
watking backward on' stage. GM's

4 by navigating wi .
In fact, I was gettlng a dosc of
called h

of Hughes Alreraft, EDS
Corp. and a of artlflclal

-:1g.)
N A&

Dan

auto talk

McCosh

‘The doodad that was supposed to
accomplish this [s called the Etak
navigator, a kind of minlature televl-
slon set mounted on a stalk that dis-
played a tiny triangle, representing
me and the Olds 88 I was driving,

trans-
fer," one of those business buzzs-
words Infecling the auto business
these days. With some of the same

Variable

Part 1

Last week, we discussed several
life insurance scttlement options.
‘Today we wlll deal with varlable an-
nulty optlons.

One of the major limitatlons of
{ixed annuity optlon is that it Is, in
cffect, a savings account that carns
a fixed Interest rate for a specltied
perlod. Consequently, it does not pro-
vlde a good hedge against inflatlon,

An alternative to flxed annuity is
the varlable annuity optlon. Slmply
stated, a variable annulty ls a family
of mutual funds within an annuity
contract. Under this option, the in-
surance company offers an assort-
ment of stock, bond and mency mar-
ket funds and puts the responsibility
of choosing between them squarel;
on the

robotles and other high-
tech companles had loftier goals,

Like getting me to Santa Barbara
without entering Nevada.

annuity

For a mortallty and risk-free 0.8
percent to 1.4 percent of assets, most
variable annuities provide a guaran-
teed death beneflt (if death precedes
annuitizatlon) of the greater of the
total purchase payments, less any
wlithdrawals, or the value of the ac-
count.

The fee also guaranteces that annu-

on a map of greater
Los Angeles. As I drove, the map
scrolled under the tiny triangle and
the positlon of the car on the map
changed.

IT WAS o fascinating concept,
originally developed by a former
sailboat racer who was having a
tough time finding his marina. GM
has high hopes for the Etak system,
which already is In the hands of a
few police departments and florists,

'The actual navigatlon comes from
a computer that records distance
and the angle you turn the wheel,
moving the display to account for

canny accuracy. I was so absorbed in
watching the tiny trlangle move
over Lhe map it took a couple of pel-
ite taps on the horn of the Datsun ¥
was runaing off the road to make me
return my attention to where I was
going.

The maps themselves were con-
talned in a serles of tape cassettes
that had to be oaded lnto the ma-
chine as you crossed 2 particular
territery. They don't sound lke
much on the radlo, ¥ discovered.

BUT ONCE the map was inserted,
the little trlangle dutifully recorded
my aimless elrcling to find the Ven-
tura freeway, and cven a slde trip
into a McDonald’s parking lot to get
some chicken McNuggets. Cross
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every gyratlon of the car with un-  streel ‘aames on overpasses mainly

colnclded with the strect names on
the Etak map as I rolled along. )

As it turned out, the Paclfle Ocean
showed up pretty much when the lit-
tle triangle predicted it would, just
as I was getting uscd to watehing the
little TV screen. <

1 was clated, feeling as if I'd expe:
rlenced the future of the antomobilé
and some of the conveniences that
awalt the commuter of ke brave
new world. ;

Now I figure I'm ready to try onz.
of those new little records with (ke
big holes in the middle. .

Dan McCosh is the automotive
editor of Popular Science Maga-
nne. .

insurance meets some needs well

Semipar: “Lump-Sum Distribution
— Five Cholces,” “Medleare Taz —
Myth vs. Facls,” “Mutual Funds —
Taxable vs, Tax-deferred” and
“Hlgh Returns — Must you Saerifice
Safety?”

The seminar, sponsored by the Ob-

be held 7-9 p.m. Tuesday, May 9, in
the offices of Coordinated Financint
Planning, Shelfield Offlce Park,
3250 W. Big Beaver, Sulte 540, Troy.
For reservations, call 643-8883.

Sid Mittra is a professor of
Jfinance, Sckool of Business, Oak-

server &
C

ity p will not be
shoutd the insurance company Incur
adversc mortallt, or In-

an
dinated Flnanclal Planning, will

fand U ity, and owner of Co-
ondinated Financial Planning.

Sid .
Mittra

finances and you

creases In administrative costs.
Mogey left with insurance company

‘The final option for the beneflel-
ary is to leave the money at a stipu-
lated rate of intercst with the Insur-
ance company, which acts as a trus-
tee. The interest rate offered by the
company may vary, depending tpon

of the p 3

Varlable annulty contract values
fluctvate with the fund's value,
When annultized, the annual payouis
also vary with the portfolla’s per-
formance.

the p g market

However, the guaranteed mini-
mum Interest rate patd is always ap-
proximately 4 percent. This option is
the Jeast attractive and is generally
not preferrcd by most policy holders.

marketplace

Hooston & Inc. of

Impact Ine. of South-

Bloomfleld Hlils and Optimized
Management Solutions of Blrming-
ham have merged and are continu-
Ing operatlons under the name of
Houston & Assoclates Inc.

W.B. Doner & Co. of d

field was sclected as the advertising
agent for Buckland Van Wald.

Robert Solomon & Associates, Ad-
vertising was named the agency of
record for Precislon Tune Centers of
Detroit. -

was named runner-up in Advertising
Age's Agency of the Year compell-
ten.

Farmiogton Cyele World of Farm-
ington Hills was a dealer

Smith & i Ine.
of Bloomfield Hills won fourth place
in a statewide competition to design
a faciiity for the homeless in Grand
Rapids.

Fireman's Fund Mortgege Corp.

1s Total

for the new Bombardler Sea-Doo, a
one-or-two-person jet-driven person-

of
Marketing Services as its.néw com-

al water craft last season
by the Marlne Products Divislon of
Bombardler Inc.

Batley, Kiepinger, Mearlan & -§ CL) RATES'FORTHE
Mublberg Inc. won 7 ADDYs In the SERIOUS INVESTOR.
PR [ Pty
the American Advertising Federa- §-30 DAY 8.85%
tion.
o 91 DAY 9.70%
Trowbridge House Communica. IR
tlons Corp. of Troy was d 8 MONTH -9‘15’.&.
by Clayton Envirm&mc:::l Consu.lit- 9 MONTH 9.80%
ants to create and produce trade —
show display materlats for both their  § 4 YEAR 8.85% :
U.S. and Canddian operations. ihens aomeat eates of retemm bra elfectles &3
of 4-13-3%. ALl CDYn are imtared wp Lo 100,000
‘arpauitor per Lzatatm by tbe Frdeeal

L KITCHENS « BATHS .
Yest Blcomhgic « 655-360

3nd tion (FDICY of Fed:
g uoa
FSLIC). Raley 25 3vallability arv subject ta
schutantul peoslty

Tor early withdrawal A minimum Lavestment

may be required.
NG 6t a1¢ pald by the lavestor.

Call Mark George
o&mn‘lvmu
LEHMAN am
HUTTON . MBOSOVERMOMEY
ot ampe eI
L
00 Soaarrn Lonvran Hotien bt

H MiNDS OVER MONEY:

PYH

This announcement sppears as 3 mauter of recond nnly

PROFESSIONAL
VETERINARY
HOSPITAL

" Professional Veterinary Hospitals
of America

$2,500,000

An equity investment by
Wind Point Partners,
Chicago, Illinois
and other institutional investors
has been recently completed.
Funds will be utilized in
the expansion of the PVH network
of full service animal hospitals.
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Custom-built.

Introducing Lifetime Services. Financial programs that you design.

The best kind of financial program is one that's custom-biilt for you. Not someone else. And that's
what our new Lifetime Services™ programs are: custom banking plans where you select and
combine a variety of interest-earning accounts to suit your specific needs. You may receive a
checking account free of monthly service charges, a single monthly statement listing all your
accaunts, and more. Discover Lifetime Services, only from Michigan National Bank. Custom-build
your program today by visiting any Michigan National branch. For more information phone
1-800-CALI-MNB,

Micﬁigan
National
Bank

We're doing what it takes:

Member FDIC
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