Government shoots down pian t0 unbundie stock:

1 was interested In taking advan-
tage of the offer to turm In my
shares of Pflzer and receive three
different securilies, a bond, & war-
rant and a preferred fssue, An other
comparjes golog to do this, toa?

It looks like you won't be able to
turn iz your Pfizer common stock, or
any others elther,

The Idea of unbundled stock unita
{UBU) was developed by Shearson
Lehman Hutton. In additlon to
Pfizer, American Express, Dow
Chemical and Sara ‘Lee were each
set to exchange up to 20 percent of
{helr common stock for an equal
mu'nber of the three different securi-

Tne thought was that by issuing-

the units, the number of common
shares would be reduced, therefore
Increasing earnings per share, How.
ever, the Securities and Exchauge
Commlssion ruled that the unil
would have o be treated aa i lhey
were common stock, eliminating any
accounting advantages.

In addition, the companies were
hoping for some tax be-

y of the
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them only through this column.
Readers who send in questions on
a general investment subject or
on a corporation broad
investor interest and whose ques-
tions are uzed will receive a free
one-year subscription to the in-

vestment magazine. My( In- -
vesting.” For .a- sample copy:oft
“Better Invenlna” orinfonneﬂavﬁ
about investment clubs, mrnc,'lb-a
day's lm)awr, FOM 220‘ MDI
Oak MI 48068, :

cause some of the unit payments
were to'be treated as [nterest pay-
ments instead of dividends.
Shearson had ndvlud companies
fssulag th dlod
stock units to cancel thnlr placs to do
50. So it doesn’t look llke you'll be
able to exchange your shares.
lle Shearson says there was de-
mand from investors to excahnge ei-

ther sux:ka other bmlm dhpumd
that cla!

Now that Michigan Consolidated
Gas Co, bas changed lts pame to
MCN Corp. and formed a boldlng
company, has this changed your atti-
tade toward it s an [avestment.

My guess is the change will be to

the good. The company puts its non-
utllity business into a scparate vnit.
‘This should make management more
direct. The two-for-one stock split
brings the stock into the most popu-
lar price range for the publlc.

Thomas O'Hara of Bloomfield
Hills welcomes your questions
gnd comments but will answer

markeiplace

Assoclates Creative Inc. of South-
field was selected by Autodynamics/
Acro Detroit to create its 1989 mar-
ketlng program materials.

< North Qakland Occupational As-
soclates of Rochester opened new of-
fices for the practice of occupational
medicine, urgent care and complete
family medlcal care in the Crooks
Road Office Centre, 2820 Crooks,
Suite 400, Rochester Hiits,

Plan Tech of Troy moved its offic-
€3 to the top of the Troy Building,
Sulte 800, 765 W. Blg Beaver Road.

Roblns & Assoclates and Stephen
Weber C.P.A. have combloed thelr
firms under the name of Robins,
Weber & Mony In Farmington Hills.

AA. Jansson Inc. of Pontlac was
contracted to distribute Percep-
tron’s DataCam I and new DataCam
H major greducts,

+ Perceptron's CEO of Farmington
Hilis plans to move to Ann Arbor.
.

\ Stone & Slmons Advertlalng won
{wo Telly awards for two Lever
PBrothers brands currently in test
markets. For 30-second TV commer-
clals, Imperial A’La Mode brand of
inargarine type spread was a winner
{n the category of household package
oods, and Shedd’s Country

cese won as a finallst in the same

entegory.

' Casey Communications Manage-
meat Inc. was ranked the top public
relations firm in the Detroit market
in the 1989 O'Dwyer’s Directory of
Public Relatlons Firms.

Michigan Nationsl Corp. of Farm-

n Hills recelved an award for

gan at the CAM held recently
at the Pontlac Sllverdome.

Ross Roy Advertising of Bloom-
fleld Hills was honored with seven

ADDY Awards for advertising it cre-
ated on behalfl of Ameritech Publlah-
Ing Inc,, the K mart Corp,, La-Z-Boy
Chair Co. and the Mlchigan Bell
‘Telephone Co,

Votrax Inc. Is moving to new cor-
porate headquarters, 38455 Hlll.l
Tech Drive, Farmington Hills,

Physiclan's Physlcal Therapy Ser-
vices opened an additlonal location
in the Troy Medical Plaza, 1777 Ax-
tell Road, Sulte 102,

Sohlglan & LaChinsa Inc. of South-
ficld was named by Classic Delight
Inc. as lts advertlsing agency.

WXYZ-TV/Cbannel 7 Action News
took flve flrst place awards in the
1988 Michigan Assoclated Press
broadcast news competition. First
place honors were awarded to Chan-
nel 7 for general excellence, best
regularly sclbeduled puwscast, beal
spot photojournallsm, best new docn-
mentary, best feature story and best
investigative reporllng'

Empire of America Federal Sav-
Ings Baok Introduced AccountLink,
personalized banklng service de-
signed to enable customers to earn
higher Interest on their deposits
while experiencing greater banking
convenience.

Little Cacsars Pluza of Farming-
ton Hills opened its fourth restan-
rant in the West Bloomfield area.
The new restaurant is at 8841 Ore-
hard Lake Road and Maple In the
0ld Orchard Plaza,

Ollver’s Plzza Inc. of Farmington
Hiils opened two naw national plzza
{ranchises in Rosell, 11l and Knox-

ville,. Tenn. Ollver's Plzza also
opened new stores in Allen Park, Aue
burn Hills and Southgate.

W. B. Doner & Co, created a radio
campaign for the Greater Michigan
Ford Dealers Assoclation, which
recelved “Best of Show" honors at

Prudential-Bache Energy Income Partnership VI

Don’t Miss This
Important Seminar!

Very shortly, Prudential-Bache Sccurities wnll hold aspecial

seminaron theil
energy industry today.

oppor inthe

The meeting will hughhghl anumber of i lmcranng topics

and will include the di

states).

of aspecificil

opportunity, Prudential-Bache Energy Income Partnership
Scries V1. This program offers investors a chance to
participate in a professionally managed portfolio of
producmg oit and gas propertics. The minimum investment
is $5,000 (51,000 for IRA and Keogh accounts in most

To find out if this is a suitable investment opportunity for
you, we suggest you plan toattend this important cvent.
Prospectuses will be distributed.

Where: Skylinc Club
Suite 2800

the presentation.

Speaker: Thomas G. Seitz, VP,
Graham Resources

When: Thursday, May 11, 1989, 7:30 p.m.

2000 Town Center

Southfield, MI 48075

Admission is free, but space is limited, To reserve your seat,
just call Denise Lyons at 313-737-8442 or send in the
coupon below. Wine and Cheese will be served following

Weat Bloomficld, MI 4

Prudential-Bache Securitics, 7031 Occhard Lake Road, Suite 101
8322

E Atta: Denise Lyons
; 3137378442
' Please reserve——seat(s)at your Encrgy Income Pasinceship Seminar.
; O lcannot aend, pluu lcnd mu free pmp«mmu[n(u more.
: Twillreadis
' carcfully before Linvestor und maeney.
Name Address
City, Sute Zip Phorc( )
Cliema, pleare give rame and
: allice. Amnmmun
)
'
i Securifies®
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the 1989 ADDY Awards p:

by
the Lanslng Advertising Club. W, B,
Donor won the largest aumber of
‘ADDY Awards at this year's cvent
Including 15 gold, 18 silver and ¢
crystal,

Peterson  Amerlean Corp. of
Southfleld moved the corporate off-

Jee of Peterson Spring to a 27,000

square foot bullding in Madison
Helghts.

Wertbelmer & Co. Inc. of West
Bloomfield formed a new subsidiary
= The Annuity Hotline Inc.

Midwest Bosiness Systems Inc. of
Southfield is demonstrating Auto-
CAD Relense 10 on Tuesday, May 9,
at Radlsson Plaza Hotel In South-
fledd and Wednesday, May 10, at
Northfleld Hilton Ln Troy.

Bowling Center Assoclation hired
iiarkeiing Impact inc, of Southfield
as its advertising agency.

Dennis R. Green and Assoclates
1o, of Southfleld was appointed by
Unllock of Michigan Inc. as fts ﬂnt
ageacy.

Midwest Business Systems Inc. of

d Apple Comput-
er's new product, MacBravo, a CAD/
CAM package on the Maclntosh II,
May 2 In Southfleld.

Van Boven men's clothing store
wlll move this month into ity new
store at 152 N. Woodward in Bir-
mingham. The telephone number is
647-8150.

Merit Systems of Troy announced
an agreement to develop MAP 3.0
(Mapufacturing Automation Proto-
col) application layer services for
‘Tandem's NooStop systems.

NHT Consaitants Ltd, is the new
name of Neyer, Tisco & Hindo Lta,
of Farmington Hills. The company
offers engineering and environmen-
tal services natlonwide.

Stone, August, Baker Commenica.
tions of Troy won two International
Broadcasting Awards from the Hol-
Jywood Radio and Television Soci-
ety. The awards were for creative
efforts on Mercury Palot’s radio
campalgn, entitled *“The Barn.” One
was in the category of local radio
with one markel; the other was in
the category of open radjo market.

GRAND OPENING SALE
500 F REE Business Cards
3° COPIES

{on quantities of 50 or more)

2 0 % OF F 1st printing order

Watch for the re-opening of cur Birmingham location

(Black on Whlte)

19670 W. 11 Mile Rd.
{Corner of Evergreen naxt to Sec, of State)
Lathrup Village

559-3800

This number could save
vour life

——_ Asalws

1-800-4-CANCER

The Cancer Information Service

Detroit area.

537.3400.

Niseteen offices throughout the
mfhvpollhn

DETROIT: Van Dyke,
8937180 1 lsmom1 Hlle
EAST D
19080 East mme, Ther.
FIELD: 24

WE CHALLENGE YOU TO FIND A BETTER HOME EQUITY DEAL!

WE PAY YOUR
CLOSING COSTS
AND ALL FEES

Take the Empire of America Home Equity Challenge and you can getthe ;
cash you need to improve your home, pay off high-interest credit cards and ;
loans — and save money at tax time with tax-deductible interest payments
{see your tax advisor for details).

Save Up To $600
Save hundreds of dollars (up to $600**) with no dosmg costs on lines up to
$100,000! Plus there are no annual fees, .
If you apply between 4/23/89 and 5/19/89 your rate will never goa
15.9% A.PR. Our current Home. Equity Line of Credit (H.E.L.O. C)
is 13.5%* Aniwal Percentage Rate.
Plus, a free eligibility estimate and a credit answer on your H.E.L 0 C.
within 48 hours are guaranteed! If it takes even a minute longer, we'll pay

you $25.001t

9am. to9p.m.

o Average

line

Visit your nearest Empire of America branch to apply. Orcall
SMARTLINE? toll-free at 1-800-843-2443, seven days aweekﬁom

‘Nmnﬂtmmmmuwbrlmovilmm
2 350,000 line of credit,
'Thh,}mn’kml.\l"k ﬂKhPﬂ.cmch:mmmMynnﬂ\umNcnlclu A mortgage on your home secures this

L e ——————

subject to change or

a1 any time without notice.
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FARMIN RN Open a 5%4% N.O.W. Checking Account for $1,000 or more when you zpply for your !
T ok 2 0. | HELO.C. and receive a complimentary brass door knocker for your home. Present the coupon :
HTS: 37 :
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