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IF IT HADN'T been for tho Oak
ark zoning commission, Ray
fstein and Ida Coben might never
:Imvc benefitted from {he success
iRay & Ida's Dresd Shop has achieved
islnce opening & etore In Qak Park
+and a second in Southficld.

1 Epstein fook her husband's advice
sto “start fron the bottem” literally
«f she wanted a career as 8 depart-
‘ment stare buyer. But rather than
‘work as a salesperson ns he suggests
14, she and her mother opencd a dis-
~count dress shop in the basement of
‘her mother's Oak Park home 27
2¥CArs 8RO,
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The mother-daughter duo stayed
In the basement for a few years until
the zoping commlssion ordered them
to move. So they did — to the up-
stales bedroom.

“They mado it dlfflcult for us.
Eventually we had to leave,” Ep-
saleln sald. *We opened in Oak Park
because at the time it was a happen-
ing place to be, We were s
from day one. When we had our sales
on Sunday, we used to have someone
watch the door because people stood
in tine,” she sald.

Ten years age a sccond store
opened In Applegate Square,

While Epsteln has fond memorles
of working out of ker mother's home,
she remembers that “people dlda't
have any regard for our privacy. We
hnd visitors at night, the weckends
and cven on holidays.

“Now I have a bookkeeper, 18 em-
ployees, and it's a lot better than
working out of the home." Even 80,
she and her mother wanted to hang
on to the security the home offered.

“Although we're bappy with A'):r

o

vous about taking on the overhead. It
was a big step.”

HARRIET RANDALL'S carecr
bas taken her from classroom to
print shop to home and back outside
ogain. Tired of teaching, she began
free-lance writing at homo after

She soon discovered that
how her work looked was as import-
ant s what [t sald.

“[ started working with graphlcs,

ol a

move from the to

{f the zonlng
hadn’t come in, we would have
stayed at home a lot longer. When
we opened Oak Park, we were ner-

Family needs to fine tune
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amassed a conslderable portfollo of
Individual stocks. Unless they arc
partlcularly astute or Interested in
spending a significant amount of
Yime followlng a number of specifle
stock lIssues, they should eonsider
putting a portlon of these assets un-
ter professional management.

{ This ean be accomplished either
through the use of mutual funds or
by uslng an asset manager who
would choose a portfolio of individu-
4

1

al stocks for bim oo a feo basts. If he
thls fully, he

that Larry docs ot b}a;]:e adequate

g area
will be able to flnd companies that
conslstently produce above average
returns for Investors. Thus, they
might be able to make more effec-
tive usc of the dollars allocated to
the stock market. The declsion
whetber o usc profeasional manage-
ment 1s one more of personal prefer-
ence than of necessity.

Although the Holtons' financlal
condition seems to be unusually well

structured, a surprising weakness Is .

Ly P
provides ene year of disabliity cov-
erage. Subscquently, all employment
income would stop.

Larry s certainly not yet at the
point of financial independence, and
any disabllity could impalr his ablli-
ty to reach financial goals. We would
advise Larry to p a guaran-
teed renewable personal disability
Income pollcy that would pay bene-
fits against disability until age 65 if
he were to be dlsabled. To keep the

and
friend's house,” Randall said. Before
long, Rapdall, a Livonia resident,
was working at a print shop and

leaving her school days behind, On

hey move out

the side she worked out of her home
producing brochures.

“People just started comlng to me
by word of mouth,” she sald. “It was
really tough trying to keep a full-
Umo Job during the day and coming
home to work In the evenings.”

After twa years, she quit her day
job and worked solely from her

home.
“T coutdn't start up in an office be-
cause of cconomlc reasons,” she
safd. I already was paylng reat on
the home so setting up an offlce
dldn’t cost me anything.”

Randall listed the advantages to
working at home: setting her own

schedule, saving gas and commuting
time, and & work wardrobe that In-
cluded *“fuzzy bathrobe and comlort-
able slippers.”

“One of the main disadvantages iy
that some people think just becauss
you work out of your home, you're
open 24 hours a day,” she gaid. “It
was also a lltle bit hard trying to
separate belng mom {rom belng the
buslneasworan.”

In January, she gave up the furxy
bathrobe to open & typesetting shap,
R&W Typehouse in Southfield,
thanks to the growlh of her businesa
and the need to be in a more com-
merclal area.

investments in stocks

premlums as low as possible, he
might want to choose a one-year
waltlng perlod, This is the period af-

We would suggest they review
thelr tax situation with thelr accoun-
tant lo determine whether the 1989

hold] Lnues to high.

ter the onset of the y before
benelits are patd.

The Holtons received an income
tax refund of $4,000 for this 1968 tax
year, Although it was probably nlce
to recelve this amount in a lump
sum, this money was belng held by
ihe federal government for a num-
ber of months. It could have been in
the Holtons' bank account earnlng
interest for them.

R Dic Casting Speclali
ilne.

i

! Republic Bank SE. opeacd the
sBloomficld Hills Bank at 1700 N.
‘Woodward Aveaue.

i Marble Institute of America of

ward.

Mansgement Recrulters Ioterna-
tional Ine. named the Troy branch as
the offlee of the year in Iis slre clas-
slfication. This is the second year in
& row the Troy branch has been hon-
ored with this award, and the third

R.J. Baker Advertialng of Troy
won 10 awards for ads and publica-
tions It produced for GTE Valenite.
The awards were achieved from the
1989 Natlonal Machlne ’l‘oog Buﬂdcx:s

cations C

time siace it has been In

‘Farmington Hills accepted Beaver
:D Inc. of F: Hilla

*Into membership.

I?evlm Co, installed

new offlees in Farmington Hills,

14

Exic Yale Lutz and Assoclates of
Birmingham named Ann Arbor-

T.F.D. Group Inc. acquired 100  Frankiin Savicgs Baok opened a Amerestate Inc. opened offlces in  based Harris Advertlsing as agency-
ipercent of the utock,af branch, 479 S. Woed-  Birmingham In the Blngham Center.  of-record.

Stone, August, Baker Communlea-
tions Co, opened new offices at 1301
W. Long Lake Road, Sulte 350 in
Troy.

Arch Crafters Foot Stare opened 2
store in Southfield. The store will
cary custom created shoes as well as
foot health supplies and orthotle
shoes.

1f s0, completing a new W-4 form at
his personnel office would be to his
advantage.

All things consldered, Larry and
Pam bave made their money into an
excellent servant that will provide
for them well Into the future.

Alan Ferrara is a partner in
the Farmington Hills law firm of

Couzens, Lansky, Fealk, Ellis,
Rocder & Lazar. He is immediate
past president and current board
member of the southeast Michi-
gan chapter of the Internationat
Association for Financial Plan.
ning. Dan Boyce, a certified fi-
nancial planner, is ¢ past presi-
dent of the Metropolitan Detroit
Society of the Institute for Certi-
fied Financial Planners whose
practice is in Birmingham. Fam-
ily Finances appears the third
Thursday of each month,
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BUILDING
COMPANY

Remodeling in
Ozkland County
since 1965

i 6190 Dunmore
l| West Bloomfield ¢ 855-3880

Going Out of Business

Y737
THE FINAL WEEKEND!!

Store closes for the final time Monday night,
May 22, at 10pm. All goods are out of the
u warehouses and on the showroom shelves

{finallyl), so what you ses is what we've got.
Some China and Storeware sets remain; many
new one of a kind or small lots from the final
warehouse clearout. Best prices on what may
be the one of a kind item you will treasure
forever. And need we say:

| At LEAST 70% OFF EVERYTHING
seLecTepITEMSUPTO 90% OFF
FINAL 12 HOURS MONDAY,MAY 22 10AM-10PM

Also selling all store fixtures, equipment, furniture.

2087 8. Telegraph
Bloomfleld Hills, MI

N of Square Lake Road
Township Permit #105

Tuesday-Saturday 10am-8pm, Sunday 12-8pm

52years52years52years52years

sherwand studios
CLEARANCE CENTER
24734 CAESTVIEW CT.
FARMINGTON HILLS
DAYS OF SALE 476-37t0 PRICA 354-00C3
(o}

HOURS:
SATUADAY 10-5 ESURDAY 12-5

IMMEDIATE DELIVERY - NOMNAL CHARGE

smetropolitan Detrolt area.
DETROIT: 20060 Van Dyke,

EAST DETROIT:
Highway, 827-6593 { 20400 W
West Maple, 626-2546 / 3:
Southficld, 6440440, OA!
Coalidge, 5476100, CLAY
1305 West 14 Mile, 4354430,

£,
13710 East 14 Mile, 204-6350.
STERLINi

Road, 425-8833.

Nincteen offlces throughaut the

893-7180 1 19830 West 7 Mile,

00,
19080 East 10 Mile, 7718840,
SOUTUFIELD) 24700 Northwestem
Vest
12 Mile, 358-2017 1 25177 Greenfield,
557.7840. BIRMINCIMM; 4140
8OO

K PARK:
13700 West 9 Mile, 547.7330 f 25555
WSON:

FARMINGTON HILLS; 31300
851.7222, WARREN:

G HEICHTS: 3747 Ext ]
15 Mile, 977-0957. UTICA: 45676
Van Dyke, 7314500, DEARBORN:
13007 West Warren, 584.7650.

WOODS: 20065 Mack Avenue,
8840161, LIVONIA1 33897 Five Mile

WE CHALLENGE YOU TO FIND A BETTER HOME EQUITY DEA‘LI

WE PAY YOUR
CLOSING COSTS
AND ALLF

Take the Empire of America Home Equity Challenge and you can get the
cash you need to improve your home, pay off high-interest credit cards and
loans — and save money at tax time with tax-deductible interest payments
(see your tax advisor for details).

Save Up To $600
Save hundreds of dollars (up to $600°*) with no closing costs on lines up to
$100,000! Plus there are no annual fees,

If you apply between 4/23/89 and 5/19/89 your rate will never go above
15.9% A.PR. Our current Home Equity Line of Credit (H.E.L.0.C)
is 13.5%" Annual Percentage Rate.

P]_us! afree eligibility estimate and a credit answer on your H.E.L.O.C.
within 48 hours are guaranteed! If it takes even a minute longer, we'll pay

you $25.00+

9am.to9p.m.

o
cred|

subject to change or

Visit your nearest Empire of America branch to apply. Or call
SMARTLINE® toll-free at 1-800-843-2443, seven days a week from

"Narma) closing costs apply for fines aver $100.000.
';r\wm Rvings ha‘t,d on 3 $50.000 line of
This i our Aprl A.RR. The ARR. can change monthly on this varable rate line. A mostizage on your home secures this

crediL,

COMPLIMENTARY GIFT

Open a 5%9% N.O.W, Checking Account for $1,000 or more wh
| prena st RO, Che when you apply for your

At any time without notice,
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when you apply for your HE.L.O.C.

Offer expires S119189, Thia fair market
interest in the year the dccount s opencd

5Z Empire of A

Y brass door knocker for your home. Present the coupon

tvatuc of the merchandise Is reportable ta the 1.R 5. on Form 1099 a3 additiona)
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