first high-tech bowling alley In To-
kyo and return with 2 Livonla.| bued
basket wholesaler returning fi

the Philippines — the level of mm-
alism thus achieved can turn your
mind to peanut butter,

Regardless, my latest visit to the
Far Eastern land of Oz and astomo-
blles once again conflrmed a loog-
beld premise that strange cuitures
are not allen as much a3 they are a
;\lldly dlstorted version of the famil-

It

In this there is some hope for the
future existence of a domeztic auto

Industry — at odds with the view,
widely held in Californla, that the
Japanese, working with both sides of
their bralns, Loevitably will take
over the eotlre western military in-
Justrial complex after lhq bave fin-
ished mopplng up the German and
U.S. automobllo lndustries.

In fact, Pve spent a lot of time ar-
guing that the Japanese aren't dolng
much more than pursulng

fact are ploddlu along a path well-
trodden Amerijcan, and
—uut British, German, Rtalian
¢n French entrepreneurs.

All of which makes a fine view to
bold unt!] you Mt the streets of To-

belo

welrd,
'hke for unmple. a visit to a Jap-
anese car deak

Places to save: 6

Partl
In recent weeks I bave received

many inquiries regarding the best

AR ARLERGLERRARARRARAT

place to rave. While safety 1s a basie
concern, it should not be the only
concern. In a two-part article I will
discuss this topic In detall.

There are six major criteria for
determining where money should be
saved. These are safety, liquldity,
simplicity and minimum balance re-
quirements, specinl service features,
tax conslderations, and return oa
savings.

safety

At the present time, all natlonal
banks and many state banks are
members of the Federal Deposit In-
surapce Corp. (FDIC). This means
that the checking, savings, and certi-
fleate of deposit accounts at these
banks are agalnst bank fafl-
ure for up to $100,000 on each ac-
count malntained at these banks.

Slmilarly, savings and loan assocl-

ations are insured for the same
amount by Federal Savings and
Loan Insurance Corporation
(FSLIC).

Flmlly, credit unions are insured
by Natlonal Credit Unlon Adminls-
tration (NCUA).

In addition to the deposits insured
by various government agencies,
savings put Into varfous types of
government bonds are as safe as pa-
per lovestments come. However,
money market accounts at various
brokerage firms and other ficancial
institutions are peither insured nor
completely safe.

Hquidity
Insofar as being able to convert
savings into cash quickly without
pal Is concerned,

ecking and savings accounts in
banh and credit unions as well as
ney market accounts provide a

hlgh degree of liquidity. In contrast,
certificates of rleposn provide higher
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And over In the corner, some cars.

The theory behind all this ia Lhat
Japanese car salesmen can't qnlte
pictare angone comlng in wif

oneylnhhhndnmp!ywbuyn.n
nuwmobll:. %0 lhcy set up! u;eu-
o

A car dealership
1ke such a big deal, but cars in Ja-
pan are sold door-lo-door, rather

around in

than by salesmen
plaid sports coats while cvu-ybody Is

might oot seem

nt work, then slamming the doors on
weekends, os they do in Detroit.
Greater Nagoya is so sparscly

m a reluuvely high rate of car own-
rship. Hence the great experiment.
An actual dealership, dedicated to

moving the lron, with salesmen
banging around and everything, just
like in the U.S,

Sort of,

Az I walked into the

umm In slowly, then ease them over
to the cars, where they are offered a
test drive and lots of follow-up.

Some of the sidelines turn into
on their own.

was grected by a line of nnlllng
young women wearin,

zlzeable
‘Take for example, the drlv:-!n mov-
fe screen the has installed

g
that looked like Catholle school uni-
forms who bowed as I walked in the
door. I kind of liked that. Then I no-
ticed the art gallery, and the enam-
cled white grand piano. And then the
boutique — selllng a varlety of auto-

In the back of the used-car lot, to use
up some of the extra g space.
At flrst, the whole idea of a drive-
in rnovle seemed a bit far-fetched.
Hence the unlimited mileage
drive-ln car rental optlon, whereby a

N i A

couple or four can rent a car, dﬂvc it
behing the dealership and go to the
drive-ln movie.

Like I said, common scuse.

1f you think I'm meking this up,
maybe I shouldn't go on about the
rest of the dealership, which includ-
ed a home show across from the
drive-ln movie, where three Toyota-
bullt model homes were zvailable
for walking tours. Also a community
center, a quilting exhibition and a
30-second car nuctlon.

I'm sure you woulda't believe me
anyway. Next time, however, I kope
I'll get to sce the Muskegon guy's
bowlling alley.

Dan McCosh is the automaotive
editor of Popular Science.

guidelines you should consider

finances and you

Interest rates but restrict withdraw-
al privileges.

Slmilarly, the variolus types of
US. government bonds lack com-
plete liquidity in that an early coo-
version resulls in a partial loss of re-
turn.

stmplicity and mio!mem balance re-
quirements
1t Ls simple to deal with all of the

varjous types ol -ccmmu under con-
in or-

Insofar as the minimum-balance
requirement is concerned, banks and
credit unjons do pot require any mln-
lmum to open an account
and a negligible balance to maintain
it. Savings bonds and U.S. bom!l m
be bought for amounts ranging fi
the low of $18.75 (series E boud:) to
$10,000 {treasury bills and bonds).

special services
Far providing special services, no
can match those of-

der to transact bnslneﬂ with them,
the depositor need only present the
passbook or call the broker to deal in
government

!cred by commercial banks, or what
are frequently called fullacrvice

bagks.
In addltivn to the traditional bank-

Ing services, most banks offer spe-
clal services that add to thelr qualt-
ty. These services include twesnty-
four hour banking through automatic
teller machines, good deal on loars,
travelers checks, income tax prepa-
ration services, investment manage-
ment services, and even travel ad-
vice and alrline tickets.

tax consideratlons

Of all the savings alternatives dis-
cussed above, only Interest income
recelved on a tax-exempt money
market fund is exermpt from federal
income taxes. The simplest way to
declida the relative attractiveness of
a tax-exempt money market fund s
to convert ll into a fully taxable
equivalent. This can be easlly done
by using the following equal

Equivalent Fnlly Taxable
Yield=Tax-Exempt Yleld/1-Mar-
ginal Fed, Tax Rate

‘Thus, If the yeld on a tax-exempt
money market fand i3 5 percent and

the Investor is in the 28-perceat tax
bracket, the equivalent fully taxable
yleld is 6.9 percent:
Equivaleat fully taxable
yleld— 05/1-.28=.069=6.9%
ext week: more on savings crite-

SEMINAR: “Lump Sum Distribu-
tion — Five Cholm " “Medicare
Tax — Myth vs. Facts,” “Mutual
Funds — Taxable vs. Tax-deferred”
and “High Returns — Must You Sac-
riflce Safety?”

The Seminar, sponsared by the Ob-
server & Eccentric Newspapers and
Coordinated Financial Planning, will
be 7-9 p.m. Tuesday, June 13, in the
offices of Coordinated Financial
Planning, Shefficld Office Park,
3250 W, Big Beaver, Suite 540, Troy.

tions, call 643-8388.

of
finance in the school of business
at Oakland University and owner
of Coordinated Financial Plan-
nting.

Dakin Design Inc., of pate In thelr Quality Alllance pllot MARS Advertising of Southfleld Mile Road in Farmington Hills. 1late in the Detrolt area. & LaChiusa Ine. of South-
is a pew commerclal interior design  program. was signed on for another year with field was appolnted advertising
flrm at 625 Wimbleton, S&W Fine Food as lts I3 & Ine, of Software Development Co. of agent for LOVEPATS.

and marketing agency. Farmipgton Hills was chosen by Farmington Hllls announces the Denzis R. Green & Axsociates Inc.

Contract Interlors of Southfield Advance Medlcal/MetPath re- Danlel J. Edelman Inc., the dxbth completion of AOCU-OOS‘I‘. an es-  of Southfield was named zdvertising

was selteted as one of only slx steel-  cently located to pew facilities In Quality Copier Service opened its  largest public relations flrm in timating software system d agency for The Arbor Springs Water
Aubura ﬂll.Ll off 1.75. second location at 29517 West Nine for residential home bullders. Co.

case dealers patlonally to partici-

country, to serve as its network lm-

The One On The
Rjght Is Worth More

T ACKIACHET/AN., BERCNNTRAURE WX 2¢

ADollar Bill Invested In A
Long-Term Deposit At Some Other Bank.

Earn Monthly Compounded Interest From Manufacturers Bank. -

ADollar Bill Invested In A
Long-Term Deposit At Manufacturers Bank.

ance, it might seem that both dollars are worth the same X " Tinterestat]  fake them at face value. After all, if your bank docsn't com und
amounl l\%{mh like lh§h interest earned from two time deposits with TIME DEROBIT | AMOUNT | METHOD| RATE | EAY' PNATURITY | interst monthly, they'e not giving )u)u your money’s worth. .
the same rates and terms. Well, don't be fooled by appearances. | Manufacturers . Monthly compounded interest.Just one more advantage of banking
Because not all banks calculate interest the same way. Bank $5,000 | Monthly | 875% | 9.11% | $i55.00 \vhem business banks. Before you open your next long-term fme
While some other banks offer you simple interest on your time | Some Other ] deposit, ask your bank to explin how they cilcdlate lﬁmr interet.
deposit of one year or longer, Manufacturers Bank compounds your Banks | $5,000 | Simple | 8.75% | 875% | $437.00 Or simply come to Manufacturers and get the advantage of interest
interest monthly. So, i of just earning interest on your deposit, “Hleire AnraalYekd %undcd monthly. Just visit ary nearby branch or call us today ¢
you earn interest on your interest, too. Month after month. - atl

Razs et ioth

Socven though time deposit rates may look the same, you really can't Vs FOIC

y

exfe business banks.
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