County offers home bu

By Louluo Okrutaky
staff writer

"' Home buyers are in the driver's
seat In the Qakland County real es-
" tatc market. The fast-paced turn-
“over which beneflted owners two
years slowed just enough to glve
‘ buyers the advantage this year, ac-
_cordlng to realtors.

- A recent survey by Conrnecticut
based Merrill-Lynch Realty ranks
* the Detrolt metropolitan arca eighth

‘ among the country’s most affordable
" housing markets, The survey. rated
" areas according to nllordnb]my and
sales of existing homes.

According lo the survey, buyers In

‘ the metropalltan arca, which in-
* cludes Qakland County, are In a bet-
ter position to commit 28 pereent of
thelr annual Income to mortgage
* costs, Wages and housing prices are
at a more advantageous balince
* here than in other arcas of the coun-
‘

"And those who buy housing In Oak-
lnnd County, where medlan prices

hover in the $100,000 range, can gen-
erally do 50 wlithout gelng much be-
yond the long

are witling to como closc to the ask-
Ing price for a home that sults lllcm.

of using a bit more than & quarter'of
your earnings to pay for housing.

FOR THE MOST 7ast, the mar-
ket's kept up its rebound from the
bad old days of real estate, the carly
1980's.

This year, whea Interest rates rose
to 11% percent, it put a damper on
the spring and early summer mar-
ket, according to-real estate reports,
When financing dropped to 9% per-
cent, buyers returned,

However, they're dealing at a
slower pace than two years ago
when homes sold almost as soon as
they hit the computerized Mlstings.

“Most listings are taken for 90
days and homes are about 45-90 days
on the market,” sald Cindy Jacobson,
a real estate agent with Century 21
Towa and Country, Troy.

While bargaln hunters still try to
grab a home for appreclably less
than the seller wants, many buyers

Teachers back h

By Tim Richard
staff writer

Two leaders of the cducation cs-
tablishment are going separate ways
., on the two state school tax proposals
on the Nov. 7 ballot.
The Mlchigan Education Assocta-
., tion is endorsing Proposal 4, a half-
cent Increase in the 4 cents sales tax.
- The Michigan Assoclation of School
. Boards is backing Proposal B, a 2
scents Increase with part of the mon-
ey golng to property tax reduction.
. “Supporting Proposal A is proba-
., bly one of the most slgniflcant Im-
,provements for cducation in Michi-
,,6an that could happen,” sald Larry
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Bloomficld Board of Recallors, the
median price of homes in the area
and the sumber of sales in Junc have
remalned at levels similar to June
1988,

Those figures cover homes In Bir-
Hills and

" Thuraday, August 10, 1988 O&E

(oi7a
)

yers good value

fleld, Plymouth and Roch are
top arcas for residential houslng, he
gaid. Next, he sees more buyers
golng into the Rochester/Rochester
Hills area.

This year's Homearama takes
place in the Rochester area. Housing
in the Rochester area carries a me-
dian prlcc of about $lﬂ 000,

ans

portions of Bloomffeld Township,
West Bloom(ield Township and Troy.

In June, there were a reported 430
homes listed on the market and 192
sales at a medlan price of $178,500,

Last year in June, there were 416
homes on the market and 190 sales
at 8 median price $178,500,

IN HIS 41 ycars as a builder,
James Bonadeo saya he doesa't re-
member scelng another seven-ycar
hous(ng boom such as thls one. "“This
is the longest upsurge I've ever
seen” Bonadeo Is president of the
Builders Association of Southeastern
Michigan.

Fnrmlnglnn Hills, West Bloom-

that's what helps

us,” uht Chet Pictreak, president of
lhc Rochester-Rochester Board of
Reattors. Corporate employces who
have been transferred to the arca
aren'’t as likely to put off buyleg a
home when Interést rates rise, he
safd. “The [nterest rate L irrelevant
to them,” Pietrzak said. .

Buyers for the most part become
more confident in what they want
from a home the second and third
tlme around. “They're more sure of
themselves, They want a blgger
housc, a better location, schools,”
said Jacobson, who's sold real estate
for 11 years. “They know what they
want.”

alf-cent tax hike

safd Proposal A will

rnalh teacher who Is MEA president.
CHUNOVICH sald MEA s com-
miting $1.5 million to an estimated
$3 million campalgn.
Alter the unlen's 50~m:mber

hclp 90.3 percent of Michigan K-12
students and deliver more educatlon
money because [t takes effect

soaner.
Proposal A was dcvclopcd by the
arden of

Hed “H:

board ¢ pro-
posal last weekend In Sault Ste. Mar-
Ie, it began a leadershlp conference
to traln 550 members on how. to
mount a campalgn,

“Proposal A not only pmvldu doIA
lars for current pi

buslness leadm. unlans and edoca-
tors. It is supported by Gov. James
J. Blanchard.

If voters approve both proposal:,

standards for improved currlculum
and declsion making processes in the
school system,” he sald, It would
pump nbout $400 mililen In new
money into public schools.
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the ane with the most yes votes wlll
become part of the Michglan Constl-
tutlon.

PROPOSAL B was endorsed last
week by the MASB, conslsting of
elected school board members.

It would ralse the sales tax by 2
cents, bring schools $460 In new rev-
enue and cut school operating prop-
erty taxes a net of $1.1 billlen, or 33
pcrccnl on resldences.

‘This is the Iangeéf upsurge 've ever

seen.”
— James Bonadeo
President, Builders Association
of Southeastern Michigan
Most buyers looklng at used homes  they can sell it for $180,000 to

are reallstie about what they'Hl flnd,
she sald. “The carpeting may not be
new or a neutral color. The wall pa-
per may not be what they like. But
they're willing to change things,
They're looking at the floor plan.
They're getting the shell. They want
to know If the bathroom Is in good
condition. They want the house to be
in good condltlon so they won't have
to buy a furnace after they move in,”
Jacobson said.

BUYERS WHO BUILD a house
are less likely to settle for second
best. Instead, they're demanding
more luxury ftems and larger homes
than their parents, t can mean
anything from an enlirely brick ex-
terior to imported kitchen cabinets,
according to Bonadeo,

He's surprised by the run on hous-
es with base prices at $225,000.

“It's just unbellevable,” he sald.

“You see young couples come In.,
Between the two of them they're
making $90,000 to $110,000 a year,”
he sald.

Most of his buyers are looking for
their second or third bome. “They
are people who bought their first
home since 1980 for $110.f DgD and
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$150,000. They have terzific equity
and they're upgrading themselves. It
gives these kids arc real boost,” he
sald.

They're pouring that profit into
the new home, too. “The houses arc
cxpensive and It's not unusual to see
people put in $4,000 to $10,000 in ex-
tras," he said.

Arnaug the favorite embellish-
ments are whirlpoo! bathtubs, fancy
light fixtures, woodwork and oak
trim, expenslve windows and half-
acre to one acre lots, “I've ordered
cabinets I've never heard of before 1
ordered them,” Bopadeo said.

First-time buyers and those with
lower incomes arc left out of this
market. B

*Tha rea) heartbreak ls the people
why t making a great deal of
money —~ I can't bulld for them,”
Bopadeo said. “] can't do low-cost
housing. The average lot cosls
$55,000-$100,000 to deveiep. “Prop-
erty cos!s $20,000 to $30,000 an
acre.”
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of Tapper's merchandise.

26 to 40% off our entlre
selection*...and you could win
a $1000 shopping spree!

Throunhout the entire month save 26 to 40%
ofl retall on everything in-our store*.
Brilllant gold, sparkling diamonds and gems.
coo! stlver and elegant pearls...ail you
have to do Is choose. Once you make your
selection we'll give you a fortune cookie,
Break It open and discover the meaning of
“gbod fortune”. The discount inside is taken
off the retal price of your purchase—28 to
40% off the jewelry you've been wantingl -
And don't forget to register to win $1000 worth

This August, discover the pleasure ur shopping
.at Tapper's. Where every. detall matters and
‘every customer is lgmnrtanl Y :

*Discounts aro aff seqular retal? and.do not tncluda tayaways,
repalss; special orders, or Joose dlamonds.
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