You

“Moonle” 13 a statue of a' chubby
little guy you put In your rear win.
dow. Squceze a bulb hidden under
thedash and he drops his pants,

Granted, thls may oot be exectly a
class act, but it's a sure sign that the
annual APAA show Is back {n town,

The Automotive Parts and Acces-
sories Assoclation represents manu-
facturers of $160 billion worth of
stuff American motorists buy for
their cars.

Stuff such as Moonte, or new-car
seéht, or chrome-plated van runnlng
boards, or a whistle that clamps onto

. your fender and Is supposed 1o alert
deer who otherwise might commit
suitide on your radiator.

I

YVE ALWAYS been mildly addlet-
ed Yo auto-parts stores anyway and ™
still have to fight off the urge that
seems ta come on about 1 pm. cvery
Saturday to go off and buy a bottle
of Turtle Wax or somethlng,

Tax bill can be put off u

’H_KV(rd of five parts

“The thlird strategy of tax reduction
Is;deferral, which refers to the ac-
tlon taken to future years.

“There are two main types of tax
deferral: Deferral with pre-tax dol-
;:us and deferral with after-tax dol-

ags,

Dc’ﬂ‘enl with pre-tax dollars

Qualifled penslon and profit-shar-
ing plans for business employees are
essentially savings plans with two
tax Incentives for business contribu-

ons.

First, money saved from current
income and contributed to properly
quplifled plans Is deductible from
gross income and thercfore cuts
your taxes,

Second, the Interest tncome, divi-
defids, and any capital gains earned
in such plans aren’t taxable until the
participant retires and recelves the
money.

réELl’-EMPLOYED PEOPLE
with Keogh retlrement plans can
"

I end up at some auto parts store
lost for the next couple of hours in
the shelves full of hydraulle floar
Jacks, rear-window defoggers and
other neat stuff,

Over the years, I've succumbed to
the lure of phony sheep scat covers,
a tiny auto vacuum that wasn't pow-
erful enough to clean an ashtray and
a half-dozen new Jackstands, among
other items,

The APAA [s where all ‘thesc
aftermarkct goodles come from.

On the floor of McCormick place
In Chieago, you get to meet the In-
ventors of the Slide-N-Lock tlebar
for your pickup truck, or the revolu-
tionary NU-CHARGE system.

THE BIG BOOTHS are taken over
by the Valvollnes or Black & Deck-
ers, while the small, booths fn the
basement get the guys dreaming
about inventing the next big hit, ilke
Armor-All, which was supposed to

can’t live without welrd st

. MicCosh

havo gotten Its start on the APAA  Into the jungle to find the lost elty of
show, on the premise that what the  rubber floor mats. :
people really needed was something -
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uff for your car,

need at least o set of air-operated
overload springs just to support the
welght of the mirhorns, the battery.
operated compressor, the new zeat
covers, mud flaps, radiator grates
and bumper winches,

NEARLY READY to leave, I no-
tico a sign for the Feather Wash Sys-

onc

tem, which dry-cleans your cer with~.
geloct feathers from Chinese water
fow] and a speclally formulated sUi-
cooe spray, “We will be washing
cars in the booth.” T,
Just swait untll pext Snturday. -

Dan McCosh {s the automotivg
editor of Popular Science.

to make Lhelr tires shiny.

“Indla is the next big manufactur-
Ing natlon,” confides one importer of
hand tools. Underdeveloped natfons,
in fact, are heavily represented,
touting themselves as manufactur-
ing sites, alnce price competition can
be cutthroat on commodity items
such as small wrenches and pliers.

Suppliers long ago abandoned Ja-
pan and even Korea in favor of In-
dia, Paklstan or Malasla. I get a
strong Impulse to lead an expedition

BUT IT s invention that Is the
core of the show, ranglng from 20
varictics of tunc-playing car horns

marfelplace

to
a truly P that
works on a kind gyro-peadulum prin-
ciple. A solar-powered sindow vent,
a battery that recharges itself at the
fllp of a switch and a tricky butanc
soldering tron that Ignites at a touch
capture my attention.
Then I realize that no car on the
market today Is really adequate to
handle half these items, You would

RS.V.P. Paobllc Relatlons n
Southfleld has been

handle public relations and
newsletters for Altmaster Heating
and Alr Cc
Welss Ansoclates.

The Berllune Group Inc. has won
the flrst place award in the third an.
nual American Scese

Parker Pool Safety Award for com-

Y i el

Decals R, Green & Associntes Inc.’,
has moved its office to 291355,
Nor Highway, Suite 110 ..
Southfield. The telephone number Is
352-0700 and the fax number is 332+
1365.

Barbara L. Berent has formed the

and Joyce

reason to make non-deductible IRA

Sid .
Mittra

finances and you

)

contributions s that earnings on
such deposits, llke carnings on de-
ductlble deposits, accumulate with-
out being immediately taxed.

Unllke deductible IRAs, which
cannot be withdrawn before .age
59% without a penalty, non-deduct!-

Self-employed people also may de-
duet 25 percent of the cost of health
insurance if they do not get coverage
under a subsidized plan, such as
through a spouse’s employer,

‘The third cholce of tax-deferral is
an Individual retirement account.
People not covered by retirement
plans at work 23 well as employces
whose adjusted gross income on a
Joint return fall below $40,000
{$25,000 for aingle taxpuyers) can
deposit up to $2,000 each In IRAs.
‘These contributlons are fully tax de-
ductible,

People covered by 401 (k) retire-
ment plans at work and barred from
also having a deductible IRA can

make to
several dlffercat kinds of plans. The
maximum amount the taxpayer can
deposit is up to 20 percent of self-
employed carnings, with a ceiling of
$30.000.

up to $7,627 in 1985 in this
tax-deductible plan, The money is
subtracted from the salary automat-
leally and put in the plan to grow
tax-deferred. The company usually
kicks in some additional money,

. Deferral with after-tax dollars

ble IRA deposits can be withdrawn
at any time without incurring a tax
on principal or penalty for early
wlithdrawal.

which ralses the yleld.

given by the American Federation of
Television and Radlo Artists.

Vanlty Deatal! Studio hes opened
its office at 2710 Rochester Road,
Sulte A, Rochester Hllls.

Vanlty Dental provides a variety
of cosmetic services and uses the
Intest technlques to whiten, stralght-
en, close gaps and repair chips and
breaks ln teeth.

Richard Media Design has been
named agency of record far Motiva-
tlon Planners and Motivation Travel.

American House Retirement Resi-
dences of Blrmingham has been
completed. American House s at
1100 N. Adams Road.

new pany c T
Internatiosal. The offices of the new
firm are at 24681 Northwestern, Ste. -
300, Southfleld. The phone number is
827-7788. .

Schweltzer Real Estate Inc./Bet:
ter Bomes aod Gordens has o]
its 21t office. The new office is at
200 Diversion, Rochester Hills.  :-.,

Coshman & Wakefield of Michi-
gan recently completed lease negoti-.
atlons for Ameritech Publishing on ,
17,000-square-feet of olfice space at
Kirco Commerce Center on Dequin-
dre pear 1-696 in Mndison Heights.

America’s Plzza Cafe has opened. .
at 244592 Telegraph Road. The pew *
full-service, gourmet pizea pestay-

Insurance contracts bought with
after-tax dollars are good for after-
tax accumulation of carnings as long
as these carnings accumulate within
the pollcy contract.

The types of Insurance contracts
that quallfy inciude slrgle-premium
defes annulty, single-premium
whole Ilfe, single-premium universal
1ife, and variable annulties,

In general, at the time of with-
drawal, that part of the annuity pay-
ment allocated to the cost of the in-
wvestment is treated a8 4 non-taxable
return of principal; when withdrawn,
the batance is taxed as ordinary In-
come,

THE SECOND cholce is non-de-
ductible IRAs. These contributions
can be made by those taxpayers who
do not qualify for a deduction. The

Semlnar: “Planning Strategies for
the Young and Successful,” “How to
Tame the Volatlle Market,” “Long-
Term Health Care,” “Annuities —
the Only Tax Shelter Left?” and
“Retirlng — Your Best Finznclal
Chofces.”

‘The seminar, sponsored by the Ob-
server & Eccentric Newspapera and
Coordinated Financial Planning, will
be 7-8 p.m. Tuesday, Sept.’12, in the
offices of Coordianted Flnasclal
Planning, Sheffield Office Park,
3250 W. BIg Beaver, Sulte 540, Troy.

For reservatlons, call 643-8888,

Sid Mittra is a professor of
finance, School of Business at
Oakland University and owner of
Coordinated Financial Planning,
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» Customn or do-it-yourself installation
* Broad selection of storage accessories

Scott Specialty Gases Inc. has
received the 11th annual Leopard taurant

rant, features a special wood-fired :
oven Jocated in the center of Lhe res-
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