4610)

OLE _Thureday, Novombor 2, 1089

Municipal, zero- coupon bonds will help education

My wife and I would Like to pro
vide tome monéy for the education
of three ‘of -our grandchildren, 1
know the fax laws bave chaoged, bat
there must be some favorable way
to do this, Pluu glive us some [dens,

Under the. current tax law, a child
younger than' 14 may n-celvcd $500
of income from interest, dividends
and other investments tax free and
an.adgltlonal §500 that is taxed at
the child’s rate. Any unearned In-
come above $1,000 is taxed at the
parent's rate until the child is 14,
Then It is taxed at the child's ratc.

You and your wife can give each
child $20,000 a year, $10,000 from

datebook

you and $10,000 from your wife,
without any federal gift tax conse-
quence either to yourselves or to the
chlld, 1f you set up a custodlan ac-
count under the Uniform Transfer to
Minors Act, you may want to use
someone other than (he parents as
custodians so as not to bring into
questlon any expenditure of that
money that might be made.

IF YOU are seeking to minimlze
taxes, you might consider making
the glit In tax-exempt municipal
bonds. Or you might choose good-
grade growth stocks that don’t pay
much in dividends but have good
prospects of appreciating In value.

/’ -’\ today’s investor

2-_

Thomas E. O’Hara

of the National Association of Invesiors Corp.

Zero-coupan bonds are another op-
tion. You could buy a $1,000 high-
quallty 18-year munlclpal zero-
coupon bond paying 7% percent for
approximately $285. If you bought
several of those bonds for cach child
each year for four years, you would

be providing a nice fund.

Another gift that would not result
tn any current tax would S. Sav-
ings Bonds. As long as thesc bonds
are held five years or more, they pay
6 pereent, and the Interest isn't tax-
able until the bonds are redeemed.

ONCE A chll has reached 14 and
Income 3 taxed-at the child’s rate,
you may want to glve higher-yleld-
ing Investments. Stocks that have
appreciated in value may be glven.
If the chlld sells them, the capltal
galns tax will be at a lower rate, and
the money can be reinvested.

11 you have prospects of a high es-
tate tax, annual gifts to the maxl-
mum allowed tax free may be a
good fdea regardless of what the re-

transferred to the child rather than
kept in your hands, ‘
Thomas O'Hara of Bloomfield
Hills welcomes your questions
and comments but will answer
them only through this column.
Readers who send in questions on
a general {nvestment subject or
on a corporation with broad
investor interest and whose ques-
tions are used will reccive a frce
onc-umr subscription {o the in.
“Better In-

spective income lax
may he.

Once the child Is 14, If the tax on
your income is 33 percent and hls is
In the bottom bracket, the total tax
paid will be less if the moncy s

vesting.” For a sample copy of
“Better Investing” or information
about investment clubs, write To-
day's Investor, PO Box 220, Royal
Oak, Mich, 48068.

© LEGAL ASSISTANT
SEMINAR
Friday, Nov, 3 ~ “Family Law
and the Legal Asslstant” seminar of-
fnrtd 9 a.m. to 4 p.m. In Rochester.
70-3120.

tlon: 645-3635. Sponsor: Cranbrook
Schools,

© COMPUTER-AIDED
ENGINEERING
Wi Nov. 8 — First meet-

$95, 3
Spouson Oaklaud Unlvc:slty, Legal

Ing of Computer Aided Software En-

® LSAT WORKSHOP
Satardays, Nov, 4-18 —~ Law

school admlssicns test preparation

warkshop offered 9 a.m. to 4 p.m. in

Fee: $175.
370-3120. Sponsor: Oakland Unlver-
sty

@ BUSINESS WRITING
Morday, Nev, 6 — “Back to the
Basles: the Business Writing Re-
fresher Workshop” In Southfleld.
N Int "

b

fee: $99.
644-1229. Spensor: Oakland County
Chamber of Commerce.

© ‘QUALITY CONTROL
Mondays-Tuesdays, Nov. 6-7

Users Group at 6:30 p.m.
In Novi. Informatlen: Bob Hart, 259-
4122,

© REAL ESTATE WOMEN

Wednesday, Nov. 8 — Commercial
Real Estate Women Ine. meets In
Detrolt. Information: Carol Bosche,
4460291,

© RETIREMENT MONEY
Wednesday, Nov, 8 — Free semi-
nar, “Will You Be Able to Afford to
Retire?" begins at 7 p.m. In Roches.
;czl;).olnlarmaunn: Emlly Ferry, 652-

© GLOBAL ECONOMICS
Wedoesdny, Nov. 8 — "Glebal
E

and the

through Jan. 2 — quallty
contro] workshop offcred 6-9 p.m.
near Rochester. Fee: $125. Informa-
Uon: 370-3120. Sponsor: Oakland
University.

© PROCRASTINATION
Tuesday, Nov. 7 — “The Paralyz-

Ing P's: Procrastinatlon and Perfee-

tlonlsm” beglns at 0 pm. in

Blnomfield Hills. Fee: $12. Informa-

hoh

BUILDING
COMPANY

ADMISSION TICKET

begins at 7:30 p.m. in Bloomfield
Hills, Fee: $12. Informatlon: 645-
3835. Sponsor; Cranbroak Schoals.

© LONG-TEAM CARE

Thursday, Nov. § — Free long-
term care seminar at 10 a.m. or 1:3¢
p.m. in Southfield. Reservations: Ml-
chelle Kalcto, 358-8047. Sponsor:
Shearson Lehman Hutton.

Dolls to Love

Daby & Toddler Doils
Dol Clothos & Trunhs
Bugglos & Stroliers
Bods & Cradies

P

© OAKLAND CHAMBER

Thursday, Nov. 8 — Oakland
County Chamber of Cammerce
mixer In Bloom!leld Hills. Informa-
tion: 644-1229.

© WOMEN'S ECONOMIC
cLus

Thursdoy, Nov. 9 — “Relation.
shlps: the Key (o Your Management
Ability” 6-9 p.m. in Southficld. Guest
{ee: $5, Informatlon: 963-5088,

© CAREER WOMEN

Thursday, Nov. 9 — National As-
soclation of Carcer Women meets at
11:30 a.m. tn Southficld. Non-mem-
ber fee: $20. Information: 471-5171.

© JAPANESE BUSINESS
Thnndny-?r[dny. Nov. 910 —
“ wlth the J: o

giate Job Fair at Orchard Ridge
Campus of Oakland Community Col-
tege in Farmingten Hllls. Fee: $200
per company. Information: Kay Ko-
zora, 577-3390. Sponsors: Woyne
State University, Eastern Michigan
University.

© SALES SEMINAR

Friday, Nov, 10 — Supersenic
Sales Seminar 8:30 a.um. to 4 pm. in
Troy. Fee: $99, Information: §56-
1327. Sponsor: LINKServlces Co.

@ CPA WEEKEND
Fridoy-Sunday, Nov. 1012 — CPA
carly weekend near Rochester. Up to
25 contlnulng education credits, Fee:
$90 per day. Informatlon: 370-3120.
Sponsor: Oakland Unlverslty.

@ CONDO OWNERS
Nov. 11 — United Con-

a”ured in Rochester. Information:
Willlam Schwab, 370-1275, Sponsor:
Oakland University.,

© VENTURE GROUP

Friday, Nov. 10 - Southeastern
Michigan Venture Group meets at
Walsh College in Troy.

dominiem Owners of Michlgan seml-
nar [n Southlfield. Informatlon: 352-

’ © BUILDERS ASSOCIATION

Monday, Nov. 13 — Builders Asso-
ciation of Southeastern Michlgan
Hills. Inf

Seott Eisenberg, 446-0100.

© COLLEGIATE JOB FAIR
Friday, Nov. 10 — Michigan Colle-

meets in
tlon: 737-4477.

© BIRMINGHAM CHAMBER
Tuesday, Nov. 14 — Birmingham-

“BYTE LINE”

A new Talk Radlo show on Computere
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5P.M.
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by: T090AM INFORNAYIVE LISTENNG
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[ IR SOUTHFIELD CIVIC CENTER 1
10 Evergroen at 10% Milo Road s
0 Value  guusdcy, November 2 — 12 Noon to 8:00 p.m. 1
[ Friday, Novembor 3 — 10 a.m. 10 4:00 p.m.. )
: (313) 737-1900 :
MNchitten Bros. ¢ ST5-OESK ]
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¢ Approved by the IRS.
* Easy to understand.

Using a Shearsun Lehman Hulton prototype, we
can update most plans free of charge, including nearly
every type of plan: profit-sharing, money purchase
pension, defined benefit and target bcmm pl:m S
Our prototype plans are:

Bloomlicld Chamber of Commerce
mceets at 7:30 a.m. in Birmingham,
Intormation: 644-1700.

© BIGGER PROFITS

Tuesday, Nov. 14 — “Proflt En-
hancement: Improving the Bottom
Linc” class offered 8:45 a.m. to 4:30
p.am. In Detroit. Fee: $135. Informa-
tion: 689-3282 Ext. 260. Sponsor:
Walsh College.

© WOMEN IN SALES

Tuesday, Nov, 14 ~ Professlonal
Women in Sales mects In Bloom!leld
Hills. Informatlon; 473-2253,

© EMPLOYMENT LAW
Wednesday, Nov. 15 — Seminar on
current employment problems 8:30
am. to 4 p.m. in Detrolt. Fee: $35.
Information: Georgia Stecno, $63-
6420. Sponsor: Miller, Cantleld, Pad-
dock and Stone. .

© DP MANAGERS
Wednesday, Nav, 15 - Data Pro-

Associatlon
Information:

eessing  Management
meets in Southficld.
535-4400.
@ SUPERVISING
Thorsday, Nov. 16 — “The Super
Supervisor — Dealing With the Em-
pleyee of the '90s” presented 8:30
a.m. 1o 4:30 p.m. In Southfletd. Non-
member fee: $64. Informatlon: 737
4477. Sponsor: Apartment Associa-
tion of Michlgan.

© LONG-TERM CARE

Thursday, Nov, 30 — Free long-
term care seminar at 7-8:15 p.m. In
‘Troy. Reservations: Deborah Kesler,
879-1400. Sponsor: Shearson Lehman
Hutton.

© VENTURE GROUP

Friday, Dec. 8 — Southeastern
Michlgan Venturc Group meets at
Walsh College, 3838 Livernols, Troy. .
Information: Scott Elsenberg, 446-
0100. Members include acceuntants,
lawyers, consultants and other ser-
vlce providers who can assist In the
development of new businesses.
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5.W.Corner ot Telegraph+ Dearboin His,

274-4144

ANDERSEN
Bullding a Homo? Remodeling?

Roplacing your worn out windows?

WE HAVE THE ANSWERS FOR YOU! /

Come home to quality...Andcrsen

L 8==""Quality Window Center

HOURS: M- 8:30-5, SAT, 0-1  FSTRXINLTIEE

WINDOWS

362 S TELEGRAPH

M-59+ Ponliac

681 6290

8 15 Rate

9-month term

8.40 %

$5,000 minimum deposit,

Offtces throughout
Michigan Including
Royal Oak and Canton,
inslde Meijer. For
other rates and terms,
call 313 280-0565,
Monday - Saturday,
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| Complete and mait with check payable lu

Amount $. (55,000

Mutual Savings, 5150 Coolidge llighway, Royal Oak, MI 48073
£ Yes, [ want to open 1 Mutual Savings 9-nionth Centificate of Deposis.

Interest payment: {clieck one}

) Day hone.

3 Transfer Monthly to my Mutuad Acconnt 2.

With Regency's new BestSaver rates, you choose the

best available cabin PLUS visit the best ports in the

Caribbean. You'll enjoy spacious statercoms, superb

continental cuisine, attentive European service and

a host of on-board activities.

Carfbbean Enchanted Islands —Regent Sca/Regent Star

Montego Bay, Ocho Rips, St, Thomas, St. Maarten, San Juan

Panama Canal/Caribbean —Regent Sea/Regent Star

Monzc&o Bay, Panama Canal (partial transit), pfus Ocho Rios,
fca and Grand Cayman or San Blas, Aruba and Curacao
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K New! Gems of the Carlbbean—Regent 5

<. SanJuan, Grenada, Barbaﬂos. Martinique, Manc-Galnnm
3+ St Thomas

H
1
i
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!
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BestSaver rates range from $435 to 51025, cruise
only, depending on date and category selected.
Call us for details.

*Prlces per person, dbl, occ.

Alrtare additlonal HOLIDAY

Alr From Montego Bay $285,00

Alr From San Juan sa’é CRUISES

Ships' registrles: Panamn & Bahamas SAVE
. . up to

Regent Sun
12/23 & 12/30
Regent Star
12/24 & 12/31

- Travel Unlimited, Inc.
1.800-444.8778 PR

OUIELD AN e
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* Ready for your signature.

To see if your company is
cligible for a free prototype
plan, call Shearson Lehman
Hutton today.

CALLTODAY FOR RESERVATIONS

358-5000

Ask for Sharon Case

Southfield

HUT'ION

An Amencan Express company

Member I1C_© 1999 Shearson Lehman Hutton (e

03 Paid at Mawgity O Quarterly Check 1 Momthly Clieck
Name Sue, See.e,

Joint Nasne, Sac. Sec.=

Address,

City. State, Zip—.
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EXPERIENCE THE_]ESUIT DIFFERENCE

University of Detroit
Jesuit High School
and Academy

All 61h, 7th, and 8th grado
and thelr families are invited o attond our...

Fall Open House

Sunday, November 5, 1989
1:00 - 4:00 P.M.

8400 8. Cambridgo / Detrolt, Ml 48221 / 862-5400
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