O&E _Thursday, Novombor 23, 1980

AC(O)

Masco Corp. looks like good stock

Q. I have bees a fan of Masco
Corp. for many years and have rated
It us a top-quality growth company. 1
Just read la the paper that it is re-
porting a decline in earnings for the
quarter end cxpects to also report
lower earniogs for the full year.
Sinee this is the first time In Its bis-
tory that It has reported a decline, 1
am wondering It you would feel that
there hag been a change In the na-
ture of the company's business and
If you feel that In the future its earn-
Ings will be less dependable.

A. I would guess that in the future
Masco wlil continue to be an excel-
lent growth company, but I would
cxpect its carnings to show moare
fuctuatlon.

‘That needs a little explanation.

Growth In a business usually
comes In one of two ways. In some
cages, there 1a a new product that ex-
pog:ncu growth untll the market In
saGiirated, Sometlmes that kind of
grgwth can be extended by continu-
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IN OTHER cases, growth s pro-
duced by the drive and skill of man-
agement. That [s management s
driven to enlarge the business and
has the sklil to devclop the product,
invent new products or acquire new
buslnesses that result In continuing
growth.

That kind of growth is usually the
most dependable and and be counted
on to contlnue a3 long as the current
management Is on hand.

Sometlmes such a management Is
able to train successars Lo continue
the same kind of growth. The 3M Co.
Is an illustratlon of a company
where this has occurred.

of Masco 1s of that nature. In many
cases, its products are what many
would call cyclleal, yet management

'n able to grow markets and
expand sales regularly for many
years.

Wilh the demonstrated record that
management has of being able to
produce growth, [ would have confi-
dence that It would contlnue in that
pattern.

At the same time, we must recog-
nlze that as the business becomes
larger, it becomes more difflcult for
management Lo overcome the cycll-
cal swings of some parts of the busl-
ness. The furnlture business ts now a

MAN. T HAS stated that in
the coming five years It expecis to
double sales to about $3 billion, That
1s a very good rate of growth, even i
it is not as regular as growth has
been In the past.

This coutd mean that the price of
the stock may fluctuate morc. How-
ever, the tnvestor should do well
from one eyele to another,

Thomas O'Hara of Bloomfield
Hills welcomes your questions
and comments but will answer
them only through this column.
Readers who send in questions on
a general investment subject or
on a corporation with broad
investor interest and whose ques-
tions are used will receive a free
one-year subscription to the in-
vestment magazine “Better In-
vesting.” For a sample copy of
“Better Investing” or information
about investment clubs, write To-

.day's Investor, PO Box 220, Royal

very slzable part of the business and ~ Ouk, MI 48068,
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© REALTORS MEET

@ OAKLAND CHAMBER
Dec. 6 — Oakland

y, Nov. 23 —
committee of South Qakland County
Board of Realtors meets at 11:30
a.m. in Troy. Information: 585-1283.

@ LONG-TERM CARE

Thursday, Nov. 30 — Free long-
term care seminar at 7-8:15 p.m, in
Troy. Rescrvatlons: Deborah Kesler,
879-1400, Sponsor: Shearson Lehman
Hutton.

© COMMERC!AL INVESTORS

Thursday, Nov, 30 — Commerclal
Investment Division meets at 8 a.m.
at the Radlsson Plaza Hotel, 1500
Town Center, Southficld. Speaker:
Jim Berline, president of the Berline
Group Inc. in Birmingham. Topic:
commerelal real estate marketing
and advertlsing. Non-member ad.
mission: $12. Information: 585-1283.
Sponsors: Detroit Board of Realtors,
South Qakland County Board of Re-
altors.

oug innovation In the product or ser-
vide; IN MY cplnion, the management  ls also very cyclical.
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Efwber & Co. Inc. of Southfleld Is
offgring computer programming for
direct market applications.
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Heal Estate One Commercial Inc,
hns;inergcd with D.N. McNabnay &
Asdocl.

ver. The telephone number is 637-
2400.

Nationwide Medical Billing
hired

of postal, business and communlica-
tlon services.

Jenkios, Magnus, Voik & Caroll
1 Hills, an

Servcles toc. of Bir
Dennis R. Green & Associates Inc. of

{ c, of Hillsto
form D.N. McNoboay/Rea) Estate

One Commerclal Inc.
i

|

Merritt & McCallum Archltects of
Fagminghton has changed its name
(o Merritt McCallum Cleslak,

l{n'ndel Leatber Co, opened a De-
troft¥office at 50 W. Blg Beaver,
Sult® 175, Troy. The telephone num-
ber; s 688-0990.

Thé Berllne Group Ine, of Bir-
mingham was hired by Louls A.
Wright & Associates Inc. to handle
advertiaing and publle relatlons.

Michael Flora & Assoclates of
Troy won two awards in the Cable
TV ‘Advertising & Markeilng Assocl-
ation advertlslng and marketing
competition. The awards were for
campalgns produced for United
Cable Televiston of Qakland County.

V;'nmen'l ‘World Promotiooal Mod-
ely of Scuthfleld was acquired by
World Promoticns Inc.

P"nmuln Savings of a

Bir as its advertlsing agen-
cy.

Prudentinl-Bache Sccuritles
opened an offlce at 1415 Walton
Blvd. in Rochester. The telephone
number is 652-6400.

Oll Dispateh of Southficld hired
Michac! Flora & Assoclates of Troy
ag Its advertising agency.

The Packaged Deal of Southfleld
has heen hired to provide publle re-
lations and odvertising for Austin
Gallerles, a national chaln that dis-
tributes fine art worldwlde,

Hollday Inn of Bloomfleld Hills
received Hollday Inn's superlor hotel
award for 1989. About 12 percent of
the Hollday Inns nationwlde earn the
award,

Oliver/Catalano/Grubb & Eilis of
Southfleld chapged its name to
Grubb & Ellls, Grubb & Ellis is a
commerclal real cstate services
company,

Poyle A Inc, 8 West

federal savings baok, Intends to con-
vert to a commercial bank charter

Yaffee & Co. of Southficld was
named advertising agency for Park
West Gallery in Southfield.

Lawrence M. Elkus has moved his
law office to 3000 Town Center,
Sulte 1820 in Southfleld. The tele-
phone number ls 358-5300.

1
International Business Centers of-
{ery olflce space and services
small businesses at 1475 W, Big Bea-
“

Bloomtleld-based Insurance and risk
management services agency, hired
Shella Sloan Publie Relations Inc. of
Southfield to handle its publle rela-
tlons and cvents marketing.

Yaffe & Co. of Southficld was
named advertlslng agency for M-
CARE, the health malntcnance or-
gantzation sponsered by the Unlver-
sity of Michigan Medical Center.

Mail Baxes Etc. USA of Southfield
sold Its 1,000th franchise. Mall Boxes
Etc. Is the natlon's largest franchiser

of Golf.514%

AVAILABLE AT GOLF AND SPORT SHOPS

184 + MASTERCARD + AMERICAN EXPRESS 441 4% Bases Tax and

Phone Ordens Cat 1-800-223-5877  $2Sriepingd tanding
Men, if you're about to turn 18,1t's o
time to register with Selective Service L,:e_’;,?

at any U.5, Post Office.

It's quick. it's easy.
And it's the law. )
. J

ICHIMNEYS

«Cleaned
*Scresned
« Repaired
« Built New

OVER 34 YEARS

i

LICENSED ¢ INSURED » GUARANTEED
| Senlor Citizon Discount

Roofs

* Repalred
* Ro-roofed
*Now

o
auditing, tax and management con-
sulting flrm, added the practice of N.
David Scott CPA.

15% TO 60% OFF EVERYTHING

County Chamber of Commerce holds
member mixer &30-8 pm. at the
Kingsley Inn, Bloomfictd Hlils. Non-
u;cmbcr fec: $10. Informatlon: 644-
1229,

® VENTURE GROUP

Friday, Dee. 8 — Southeastern
Michigan Venture Group meels at
Walsh College, 8338 Llvernols, Troy.
Information: Scott Elsenberg, 446-
0100. Members include accountants,
lawyers, consultants and ether ser-
vice providers who can assist in the
development of new businesses,

© VENTURE GROUP

Friday, Joo. 12 — Southcasiern
Michigan Venture Group mects at
Walsh College, 3838 Livernois, Troy.
Information: Scott Elsenberg, 446-
0100, Members Include accountants,
tawyers, consultants and other ser-
vice providers who can assist In the
development of new buslnesses.

Business Marketing Assoclation Is
the new name adopted by the former
Industrial Marketing Group.

Southfield Marriott opencd at
27033 Northwestern Highway. The
telephone number is 356-7400.

Grant & Milman moved to 30180
Orchard Lake Road, Sulte 300, In
Farmington Hllls. The telephone
number Is 626-5252. Grant & Mill-
ﬁmn is a certified publle accounting

rm.

Sheldon J, Scatt Inc, of Blrming-
ham will handle publlc relatlons and
market consultation for NA Tech In
Lincoln Park.

Marketing Impact Inc. moved teo
30700 Telegraph, Suite 4646, Bir-
mingham, The telephone number is
646-6611.

Assoclates Creatlve Inc, of South-

NEW MERCHANDISE AND FLOOR SAMPLES :
3 ALL HOLIDAY GIFTS AND ACCESSORIES i
EJ INSHORT, ALL THE FURNITURE , LIGHTING AND ACCESSORIES

ARKITEKTURA /IN SITU

800 N. WOODWARD AVE. BIRMINGHAM , Ml. 646-0097

ADDITIONAL 5% DISCOUNT W!TH THIS CARD

YOU HAVE BEEN WAITING FOR AT SUBSTANTIAL SAVINGS i

fie)d opencd lts second graphics
sulte.
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WITH CHARACTER

We acquire

quality, solid, fiard-wood j’urni:ﬁinél: and

decor accessories that are timeless in design. ..
incomparable in value!

Diningrooms o Bedroom Sets » Lamps © Tables o Chalrs o Wall Art
Sifver and Brass Aceessories ® Chinawiar and MORL!

Re~SelI~it2%
ES AT
SALEBS

34769 GRAND RIVER » FARMINGTON
Dotwpen Fa and Drake Poeds
Call 4787355  Mon, Tuo, Wod & Sat 108 + Thu A F1l 100 + Sun 12 noon 4

Birmin

Where do
geese go to get warm?

S T
Scandia Down Shop of

Especially when there’s
a 25%-off sale. They're
not silly, you know.

Marrill ol Woodward » (313) 256-6670

, of course.




