30-year fixed

15-year tixed

Adjustable

Lender rate+polnts  rate +points  rate ¢ points
Americor 9.625% 9.375% 7.625%
Mortgage 141 141 1+1
Comerica 9.75% 9.375% 8%
Bank 1+1 1+1 141
Enterprise 9.25% 9.125% 7.875%
Financial 2+1 241 141
Executec 9.375% 9.25% -
Mortgage 2.375 3 -~
Firemans Fund 9.75 9.5 7.75
Mortgage 5+1 25+ 1 2+1
First Federal 9.875% 8.625% 8%
of Michigan 1+1 141 1+1
First of America 9.75% 9.375% 8.25%
Southeast 1+1 141 141
Fleet 9.375% 9% 9.625%
Mortgage 3 3.25 1.25
Franklin 9.5% 9.375% 8.875%
Savings Bank 2 2 2
GMAC 9.375% 9.25% 8.25%
Mortgage 2+1 2+1 2+1
Great Lakes 9.625% 9.375% 7.5%
Mortgage 1+1 1+1 1.5+1
Guardian 9.25% 9% 8.25%
Mortgage 2.5+ 1 1.5+ 1 141
Huntington 9.75% 9.625% 9.75%
Mortgage 1.375 1.125 2.5
Independence 9.75% 9.5% -
One .625+1 75+1 -~
tambrecht 9.375% 9% 7.75%
Company 2+1 2+1 241
Landmark 9.5% 9.375% 7.875%
Mortgage 1++1 141 1.5+ 1
Liberty 9.75% 9.5% 8%
Mortgage 7541 75+ 241
Manutfacturers 9.75% 9.25% -
National Bank 2 2 -
Marathon 9.5% 9.756% 7.75%
Mortgage 1.5+1 141 241
Midwest Mortgage 9.5% 9.5% 6%
Co. of Michigan 241 2+1 1+1
Mortgage Brokers 9.5% 9.375% 8.5%
Of America 1+1 141 1+1
Mortgage 9.5% 9.375% 8.5%
Connection 2+1 1.25+1 141
Mortgage 9.375% 9.25% 8%
Financial Corp 2+1 1+1 2-+1
National Bank 9.75% 9.25% 8.25%
of Detroit 1+1 2+1 1+1
North American 9.625% 9.375% 8.25%
Financial 1+1 1+1 1+1
Norwest 9.5% 9.25% -
Mortgage 141 1+1 .
Progressive 9.625% 9.375% 8.125%
Mortgage 1.5+1 1.25+1 1+1
Rock 9.75% 9.5% 8.875%
Flnancial 1+1 1+1 25-+1
Ross 9.625% 9.5% 8.25%
Mortgage 141 1+1 2+1
Standard 9.75% 9.25% 8%
Federal Bank 2 2 2
Sourco: Waokly M Reporier as of Monday,
Doc. 4, 1989

Miles Homes
opens office

Miles Homes, a Minncapolis-based building com-
pany, has opened a regional office in Novi. The
company provides house plans, blucprints and fi.
nancing for the do-it-yourselfer. The financing pro-
gram provides financing with na down payment on
materials, interest-only payrents during construc.
tion and can provide allowances for prafessional
assistance to help complete the home.

“Qur home building program allews them (cos-
tomers) to determine their tevel of involvement in
the construction process,” sald Nick Krane, sales
operations manager. “They may elect to do almost
everything from framing to finishing or have the
sub-contractors of their choice build 10 any stage of
completion ~ shell, seimi-finished, complelely ha-
ished or any point in-between. The level of involve.
muent will likely be a function of their income, time
they have to spend on the project and skill level

Miles Homes said it sold more than 200 homes
last year in Michigan,

.

R.C. Handley Construction of Drayton Flains has
hired Timothy Ruggies as a partner in the finn
Ruggles will serve as project and sales manager of
the company’s wood deck division. His repsonsibili-
ties will include client conlact and general project
management.

Ruggles had owned and managed his own resi
dential seevices company, Priority Enlerprises.

Handley Construction specializes in wood deck
and i ial construction, ¢ tal and in-
dustrial construction and lake-front development

.

James M. Kral has been appointed branch mana-
ger and vice president of Lambrecht Co.’s Livoasa
residential mertgage branch office. He will oversee
ail branch activity and originate loans.

Kral is a former loan originator for Transohio
Mortgage Co., Birmiagham.

.

Paul B. Avesian Sr. has been named vice presi-
dent of land sales for Manhautan Co., a Troy-based
industrial, effice and high-tech real estate broker-
age company. Operating as Avesian Assocates {or
the past 13 years, Avesian has been involved in as-
sembling large vacant tracts of land for develop-
ment.

.

The Enginecering Society of Detrait is accepting
cntries for its 1990 Construction and Design
Awards Program. Projects must relate to a build-
ing erected in Michigan within that jast three years
or a histaric preservation adaptive reuse of an ex-
isting building or structure

Only entries submitted by the project architect
cngineer, owner or general contractor will be ace
cepled.

All entries will be judged according to seven eris
teria: land use/environmental censideration: ap-
propriateness or materials; innovation in construc-
tion materials: quality of overall design: unique en-
gineering systems [features; degree of cnergy
consciousness: and end usc.social and economic
impact on Michigan.

Deadlire is Feb. 16. Winners will receive awards
at ESD's annual meeting on June 1.

For a copy of entry rules and guidelines. call
Marika Diamond at ESD, B32:5400

Potomac Mills

Continued from Pago 2

“Once people get out of the mall and on the road
(1-95), it's not that bad,” said Maj. John Sindlinger,
operations commander for the county police.

The unemployment rate in Prince William Coun-
1y i about 2 percent, so most workers at Potomac
Mills earn considerably more than minimum wage,
Cox and Gessaman said

“Many entry level jobs arc in the $5-35.50
range,” Corx said.

“Hardly anyone in our area makes minimum
wage,” Gessaman said. "McDonald’s starts at $5.25
per hour.™

A SURVEY taken of Potomac Mills workers in
1987 by Western Development revealed that:

® 80 percent were Prince William County resi-
dents.

© 72 percent were women.

® 64 percent were 24 years of age or younger.

54 percent warked full time, 46 percent part
time.

Several county officials without belng prompted
pointed out Potomac Mills' involvement in the
community.

The mall has co-spensored a fun run for Special
Olympics and allows 2 portion of its parking area
to be used as a commuter collector ot for public
transportation,

It built a fence around a local kigh schoot when
concerns were rajsed about students leaving the
grounds to go to the mall. Potomae Mills also al-
{ows fund-raising activitics Inside.

Kooyoomjian described dialogue between his as-
seclation and mall olficials as cordial,

“It’s a good development,” Cox sald. "It causes
no problems. Pecple connected with [t particlpate.
You don't find kids hanging out and drug deallng
and vandalism in the mall. It's a good, clean opera-
tion.”

Smooth sailing

Continued from Page 2

URBAN EXPANSION, traffic problems and en-
vironmental Impacts weren't problems because the
mall's location on the clty’s west slde Is near a ma-
Jjor, underutilized ireeway Interchange, Duffy sald.

Urban spraw will not continue, he 2aid, because
the land beyond the property is a nature preserve
and unsultable for development,

The greatest problem the developer had to over-
come was meeting local, state and federal wetlands
protection laws because the slte Is near the lowland
Florida Everglades.

“They've done everything we've ever asked them
1o do and more,” Duly said. “You'll be very bappy
with them, They’re very reglonal-planning oriented
and supported all our efforts.”

Florida, be added, ts onc of the nation’s lcaders
when it comes to regional planning. Approval is
needed at the local, county and reglonal levels, in
addition to all of the relevant local, state and feder-

allaws,

“I'm sure that all the people worried about the
mall naw will be In favor of it, shop at i, and (hink
it's a great project,” Dully said,

1
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BLUE HERON POINTE

Beachfront Cluster Homes
In Northville Township

% Crystal
v Clearwaters

.10 .
ing * F\Shmg
°§t§\\%mmmg

from 199,500

Al this and more awaits you 2t
Bluc Heros Pomite. Featuring
spacios tanck and 2 aury humes
with walout luwer level and private decks/patius
overlking calon watees and sandy beachirunts,

o

344-8808

Sales Center

Models Open Noon6:30 pan.
{Closed Thursday)

You .
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INVITED
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Nerdeipiece
The Pointe On Pleasant Lake

Saturday & Sunday

December 3 & 10+ 11A.M. to 5P.M.
Only 42 exquisitely designed private

detached homes will be built in this
tuxurious condominium community.

Each home is surrounded by

ing wooded far or
outstanding lake views. There is -

also a private sandy swimming beach.

Come see for yourself Wast
Bloomfield's newest treasure located .
on Wainut Lake Road only 21 miles

west of Orchard Lake Road.

Beautifully fumished models—
now open. Homes from $279,000.
® Brokers Welcome
°© Refreshments, .
An IVANROE Componiles Development :

Model: (313) 788-1102 3
Office: (313) 851-68003
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