Thursday, Jaouary 4, 1990 Q&L

{ore

"We have answers for owners of small businesses

Since this column began In Janu-
ary 1927, our office has consistently
recelved telephone calls and letters
from readers with questlons regard.
ing thelr new or cxisting small busl.
ness.

Because It is the goal of this col-
umn to provide Information that
benefits the small buslness commu-
nity, a monthly reader’s forum wil
appear on the first Thursday of each
month. The forem wlli address your
questions or present informatlon you
would Jike to share with other small
business owners and managers,

Please call 474-114% with any
questlons or announcements. Written
requests  should be addressed to
Focus: Small Business, Reader’s Fo-
rum, 33411 Grand River, Farming-
ton 48024. For a personal reply,
please Include a  self-addressed,
stamped envelope,

I know I want to start my own

busioess, but I can't afford to quit
my present job, How would your
advise a person in my position?

There Is no doubt that making the
transition from cmployee to en-
trepreneur involves risk. Rather
than leaving your position prema-
turely, it Is cructal to determlne if
yours is a business that can be devel-
oped and culltvated durlng your
spare time. If this is the case, you
will be able to generate a solid base
of on-going customer business before
resigning from your present job,

Be sure to have set aside at least
onc half of your present annual sal-
ary (including health and Insurance
benefits) once employment has been
terminated. Ths money will be used
for persenal expenses until your
business begins gencrating a prolit.
Depending on your current sources
of collateral, this money may take
anywhere from three months te one

focus: smalf business

year ta abtain. Although there will
always be some level of risk associ-
ated with the decision to become
your own boss, it can be minimlzed
through proper planning.

What Is your oploion regardiog
telephone directary advertlsing?

As with any form of paid advertis-
ing, the best media sources to con-
sider are those that best reach the
types of customers you want to at-
tract and serve as a business. Al
though everyone has easy access to
telephone directory advertising, the

question is whether your company's
key cusiomer market(s) will refer to
this source when identitying, evalu.
ating or selecting a company like
your own to do business with. Next,
it Is Important to know If the leve) of
new business gencrated is at least
equal to the amount pald for your ad
on a monthty, semi-annual or annual
hasis. If not, you may want (o choose

working and how It can benefit me
as a small business owner who al-
ready has a well-established imnge
and reputation in the metropolitan
urea,

Networking benelits everyone re-
gardless ¥ you've been in business
for one month or 20 years. Network-
ing is lmportant because it allows
you to meel, make contact and de-
velop mutually satisfying relatlon-
ships with others — given your spe-
cific persanal or professional goals.
For established business owners,
there are several opportunities you
may want 1o pursuc through net-
worklng.

Some examples include taking
speaking oppertunities

from the mare 1
directaries when placing future ads
— or conslder alternative advertis-
ing sources altogether,

Explain the lmportance of bel-

girncmd at industry groups und asso-

ciations, becoming a small business

industry advocate or lohbyist at the

iocal, state or national levels, and

advising new business owners within
.

your industry. Through networking,
you will find that accomplisking spe-
cifie short- and long.term goals is
ot only possible but cnjoyable as
well,

The chambers of commerce and
of Cantan, F

Farmington Hllls, Liventa, Northi-
vill, Novl and Plymouth lnvite thelr
new [riends from Japan to join In a
“Shinnenkai Mixer" 6-8 p.m.
Wednesday, Jan. 17, at the Livonia
Martiott Hotel on Six Mile, east of I-

Next week [ will explain the histo-
ry of Shinnenkaal and provide more
details about the event,

Mary DiPaolo is the owner of
MarkeTrends, a Furmington
Ills bused business consulting
Jirm, She is also producer and
host of the cable television series,
“Chamber Pcrepectives.”

datebook

@ CAREER NIGHT

Thursday, Jea. 4 — Free informa-
tlon about legal assistant carcer of-
fered 7:30-8:30 p.m. near Rochester,
Information: Oakland Untversity De.
partment of Ci Educatl

bullders and their sales people be-
gins at 10 a.m. at the Kingsicy Inn,
1475 N, Woodward, Bloom{leld Hills,
Non-member fee: $8. Informatlon:
737-4477. Sponsar: Builders Assocla-
tion of South 1 Mich

370-3120.

O GMAT PREPARATION

Saturdays, Jan. 6-20 — Prepara.
tion classes for graduate manage-
ment admissions test offcred 9 a.m,
to 4:30 near Rochester. Fee: $150. I
formation: Qakland Unlversity Divi-
slon of Conlinuing Education, 370-
3120.

@ GRE PREPARATION

Saturdoys, Jan, 627 — Prepara-
tion classes for graduate records ex-
amination begin at 9 a.m. near Ro-
chester. Fee: $125. [Information:
Oakland University Division of Con-
tinuing £ducation, 370-3120.

® CAREER NIGHT

Monday, Jan. B — Free informa-
tion about accountant assistant ca-
reer offered 6:30-7:30 p.m. acar Ro-
chester. Information: Oakland Uni.
versity Division of Continving
Education, 370-3120,

@ BUILDERS ASSOCIATION
Monday, Jan. 8 — Seminar to help
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© WOMEN'S NETWORK

Monday, Jan, 8 — Michigan Pro-
{essional Women's Network meets at
6 pm. at the Holiday Inn, 26555
Telegraph in Southfield. Non-mem-
ber fee: $23. Information: Dtane Wil-
bur, 647-4480,

© PRODUCTION
TECHNOLOGY

Tuesday, Jan. 9 — Free informa-
tion about newest production and in-
ventory contro) technologies offered
6:30-7:30 p.m. ncar Rochester. Infor-
mation: Oakland University Division
of Contlnuing Education, 370-3120.

@ BIRMINGHAM CHAMBER
Tuesday, Jan, 9 — Birmingham-
i Chamber of C

meets at 7:30 a.m. at the Baldwin

Public Library, 300 W. Merrill, Bir-

mingham. Topic: "What? Mc Worry?

A Tax Guide for 1990.” Non-member

fee: $12. Information: 644-1700,

© LEGAL ASSISTANTS
Tuesday, Jao. 9 — Personal as-
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sessment inventory for entry into le-
gal assistant diploma program of-
fered 7:30-9:30 p.m. near Rochester.
Fece: $25. Information: Oakland Uni-
versity Division of Continulng Edu-
cation, 370-3120,
@ BUILDERS ASSOCIATION
Tuesday, Jon. 9 ~ Builders Asso-

@ BUSINESS
COMMUNICATORS

Wednesday, Jan. 10 - Interna-
tional Association of Business Com-
munlcators meets at 11:30 am. at
the Radlsson Plaza Hotel,
Northwestern Highwat at 10 Mile in
Southficld. Nnn-mcm.ger‘loe: $23. In-

ciation of
meets at 10 a.m. at the Radisson
Plaza Inn, Algonquin Room - D, 1500
Town Center, Seuthfield. Informa-
tion: Nancy Rosen, 641-0400.

Nancy 546-
5490.
® CAREER NIGHT
Thursday, Jan. 11 — Free infor-
matlon about personal financlal

planning carcer offered begins at
7:30 p.m. near Rochester. Informa-
tion: Oakland University Division of
Continuing Education, 370-3120.

@ DIRECT MARKETING

Thursday, Jon. 11 —~ Direct Mar-
keting Assoclation of Detroit meets
{or lunch at the Radisson Plaza Ho-
tel, Southficld. Information: 258
8803.

© WAIVER EXAMS
‘Thursday, Jan. 11 — Para-accoun-

tant waiver examlnatlons by the
Oakland University Division of Con-
tinuing Education will be at 6:30
pm. at OU near Rochester. Fee Is
$10 per examination. Register by
calling 370-3120 between 8 a.m. and
5 p.m. weekdays.

© NON-PROFIT LEADERS
Tuesday, Jan, 16 — Non-profit
Leadurship Forum meets for break-
fast in Southfield. Information: Ac-
counting Aid Soclety, 861-1840,

Areas o be covered:
Jest Mcchanics
Test Strategies
Analogy tnstruction

Ci

g A'E‘ SCHOLASTIC
APTITUDE TEST
PREPARATION WORKSHOP
Saturdays, January 13 & 20
8:45a.m. - 12:15 p.m.
DETROIT COUNTRY DAY SCHOOL
22305 W. 13 Mile, Birmingham

« Practico Tests
+ Aoading Comprehension
s

« Raview of all

Technique:

Reservation Deadline - January 12
Cost: '50
Make checks payable to
Detroit Country Day School

Call 646-7717

Concepls

TICKETS

NO OBLIGATION - STOP BY
AND ENTER DRAWING

2 OFF

Win two tickets to see the Pistons
vs. Washington Buliets
January 31st. Stop by
any location to enter.
Drawing held

January 24, 1990

FREE PISTON

ALL FRAMES
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recommand any spocial program

Academic Enrichment » Overnight Summer Camps « Day Camps » Specialty Camps
+Activity Programs +Teen Tours « Student Employment Opportunities

MEET REPRESENTATIVES OF LOCAL AND NATIONAL SUMMER PROGRAMS

Fres Admission—Open to the Public
On-site Food Concessions by

ORCHARD LAKE DELI AND RiB
Sponsored by

The Merrill-Paimer Institute

' h

Wayne State University
The Observer & Eccaentric

r}lewspapers

FOR FURTHER INFORMATION CALL :
(313) 577-5244 ask for Elaine

Duo 10 tha larga numbor of axhibinors, the Momil-Paimer Institute and Tho Obsorver l.Emnxﬂo Newspapen do mlm or

2\ SUNDAY, JANUARY 21, 1930
11:00 A.M.—4:00 P.M.
Brace/Lederle Community
Education Center
185785 Waest Nine Mile
Southfield, Michigan
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