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This bond portfolio will return 9 percent with safety

Q. 1 have been gettlng over 9 per-
cent on oy lovestment, but as dif-
ferent holdings mature and 1 have to
replace them, [ find k¢ very bhard to
get good quallty {nvestments that
whl return 8 percent or better.
Would you bave any suggestlons for
me?

A. Wayne Hummer and Co., a Chi-
cago-based investment firm, publ-
ishes mudel portfolios from time to
time (n their monthly newslelter,
and the latest has what scems tobe a
goad answer.

They have selceted five bonds
from five major corporatiens. Each
of the bonds kas more than 20 years

to run, so you will not have to worry
about their being called and then
findlng a replacement. Also, each
bond has an A class rating by Moo-
dy's. One s Al, two arc A2 and two
are Aa3,

Many individuals would shy away
from these bonds because of the
length of their maturitles, but since
you are are seeking long-term flxed
tncome for retirement purposes,
their long term to maturity should
fit your nced.

One bond is from International
Paper. It matures 11/15/12. The re-
cent price was $62%, and it pays
5.125 percent. That means you will
receive 8.2 percent on your money
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as you go along and the $100 you get
at maturity will glve you a total
yield of 9.05 percent.

The Mountain States Telephone
and Telegraph bond of 6/10/13 sells
for $88%. The 7.75 purcent coupon
Rive you a current yleld of 8.7 per-
cent and a yield to maturity of 8.9
percent.

The General Moters Acceptance
Corp. bond of 4/01/16 sclls for $92%%
and has an Interest coupon of 8.25
percent. That provides a current
yicld of 8.9 pereent and a yleld 1o
maturity of 9 percent.

The Eastman Kodak band of 6/15/
16 pays 83 percent and Is available
at $90%. That gives you a current

yleld of 9.5 percent and a yleld to
maturity of 9.6 percent.

‘The fifth bond suggested Is Ameri-
can Telephone & Telegraph's 4701/
26. It also pays 8% percent, but at
$96%, the current yleld Is a little
less at 8.9 percent and the yleld to
maturity is 8.92 percent,

In today's market where the talk
scems to favor [falling interests
rates, the prices of the bonds should
tend to move upwards. Nonc of us
knows, of course, how prices and
rates will move In the fulure, but If
your purpose is to tic down an in-
come rate of about 9 percent for
some time in the future, this sclec-
tion seems like one that would do the

Job for you,

Thomas O'Hara of Bloomfield
Hills welcomes your questions
and comments but will answer
them only through this column,
Readers who send in questions on
1t general investment subject or
on 4 corporation with
Envestor interest and whose ques-
tions are used will receive a free
pear subscription o the ine
muagnzine “Better In-
For a sample copy of
psting” or information
ment clubs, write To-
20, Ropal

resting,
“RBetter In
about i
day’s Investor, PO Box
Ouk M 48068,
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© Ungrammatical business

Friday, Feb, 2 — “Grammar for
the Business Professional” offered
845 am, 1o 4:30 pm. In Troy. Fee:
$139. Information: 6€B9-8282 Exi.
260, Sponsor: Walsh College.

© GMAT preparation

Satwrdays, Feb, 3 through March 3
— Graduate Management Admis-
sions Test preparatlon warkshops of-
fercd in Rochester, Fee: $150, Infor-
mation: Oakland University Division
of Continuing Educatlon, 370-3120.

© Beginning computer

© Lolus 1

Wednesdays, Feb. 7-28 — Begin-
ning Lotus 1-2-3 (spreadsheets)
course beglns al 7 p.m. in Bloomticld
Hills. Fee: $70. Information: 645
363%. Sponsor: Cranbrook Schools,

© Process those words

Thursdays, Feb. 8 through March
1 — WordPerfect 5.0 (word process-
ing) course begins at 7 prm. in
Bloomfleld Hills, Fee: $70. Informa-
tion: 645-3635. Sponsor: Cranbrook
Schools.

Mondays, Feb, 526 — Begl
computer course begins at 7 p.m. In
Bloomfield Hills. Fee: $70. Informa-
tion: ;5454635. Sponsor: Cranbrook

00ls.

© Lotus 1-2-3

Tuesdays, Feb, 6:27 — Intermedi-
ate Lotus 1.2.3 begins at 7 pm. In
Bloamiicld Hllls. Fee: $80. Informa-
tion: 645-3635. Sponsor: Cranbrook
Schools.

Thursday-Friday, Feb, 8.3 — Ba- ¢

slc management trainlng course of-
fered In Auburn Hills, Fee: $225. In-
formation: 644-1229. Sponsor: Oak-
land County Chamber of Commerce.

© Venture adventures

Friday, Fch, § —~ Southcastern
Michigan Venture Group meets at 8
a.m. in Troy. Information: 6898282
Ext, 260.

© Business law

Tuesdays, Feb, 13 through March
& — Business owners’ law school
6:30-¢ pm. in Southfield. Toplcs:

Feb. 13: "Forms of Buslness Organi-
zatlon™; “Buylng and Selling a Busl-
ness' Contracts and Leaschold

+ and “Credit and Col-
Fee:  $30. Information:
Pearl Linwood, 333.2990. Sponsor:
Semmers, Schwartz, Silver &
Schwartz law firm.

© Apartment association

Tuesday, Feh, 13 — Outdoor light-
Ing and irrigation systems will be
“examined at B:30 a.m. jn Farmington
Hills by the Apartment Association
of Michigan, Non-member fee: $20.
Information: 373-4477.

© Lotus 1

Tuesdays and Thursdays, Feb. 13-
22 — Beginners course using Lotus
1-2-3 on IBM personal computer of-
fered 6:30-10 p.m. near Rochester.
Fee: §150. Information: 370-3120.
Sponsor: Oakland University.

@ Rcal estote women

Wednesday, Feb, 14 — Commer-
cial Real Estate Women mcets at
6:30 p.m. In Southfield. Inforntation:
Carol Bosche, 446-0291.

® Business spokesmen

Wedoesday, Feb. 14 — The Inter-
national Association of Business
Communicators meets at 11:30 a.m,
in Detroit. Information: Nancy Skld-
more, 546-5490.

@ Aswell sell

Thursday, Feb, 15 — “Hidden Se-
crets to Successful Selling” offered
8:45 a.m. to 4:30 p.m. In Troy. Fee:
$139. Information: 6€89-8282 Ext.
260. Sponsor: Walsh College.

@ Women owners

Thursday, Feb. 15 —~ Gender blas
in the courts examined by the Great-
er Detroit Chapter of the Nationa)
Assoctation of Women Business
Owners at 5:30 p.m. in Detrolt. Infor-
mation: Martha Kummer, 851-8270,

marketplace

JR  Communlcations, recently
formed to provide public relations,
marketing communications, and
writing/editing  services 1o small
and mid-sized companies opened at
21259 Midway, Southfield. The tele-
phene number is 352-7135.

Edward Ditterlioe Entertainment
Ltd, opzned at 5000 Town Center,
Southfield. The telephone number is
948-8100.

Consut Tee Inc. of Birmingham

formed a new division, named CTI-
C CTI-C

hway,

Franklin J. Elllas and Assoct
a health care, benefits and

tions will manufacture and distrib-
ute 3780 Fast, a second-generation
remote job cntry software package,
which was developed by Consul Tee
Ine.

Insurance consultlng firm, moved
{rom 27700 Northwestern Highway
to 400 Galleria Officentre, Suite 215,
Southfietd. The telephone number is
352.1940,

Acorn Asset Corp, of
Bloomficld Hitls will combine with
R.L. Renck & Co. As a result of the
combination, Acorn Asset Manage-
ment will open an office at 850 Third
Ave,, New York, N.Y.

Corp. merged
its activitics as an equipment leasing
and financia) specialist with those of
Sterling Savings Bank of Southtield.
Offices will be at the Sterling Sav-
ings Bank Headquartcrs, 25400

Autams [ ubliching Camaeion

Soutces Soplermber 104 CAC Audits, M

When it comes to tinyseting your acertising,
SPRING is the way to scone

SPRINGS netwerk of loc:
Macomb Dadly, Bivmingham Ee
News Herald, Wayne Eagle, Novi Nows, andd 40 others
delivers your messaie t more than one million readers
in more than 0,000 suburban Detroit households.
Al with ene simple média buy. one insertion onder

newspapers like the
enlric, Wyandatte

Angie Koper
(31 7294000

Avoniated Nowsupens

We Wark in the

one ad copy:, ane sal

Ni v n Hi .,
‘The telephone number is 355-9200.

Fidelity Bank opened a branch at
400 Galleria Officentre, Southfield.

Rehmoon Robsen & Co. merged
with the Blrmingham-bzsed firin of
Grey & Trepeck. After the merger,
the name will be Rehmann Robson &
Co. at 30800 Northwestern Highway,
Suite 220, Farmingien Hills. The
new telephone number s 8557770,

s aup, and one invice,

Yourll reach wealers with the spending poser,

smarts, and vy to buy

Tat youwant to sell. And

sl neasch more of them for ess money than it costs

terhuy the Detruit dailies.

I you wanl your advertising to hit the mark, cll us
tixday for o media kil WeTl help you score  bullsepe

Gil Paczewitz
(313 2160886

It Nowgapers, i

Suburbs

Obwrwe &

Dick Brady
L3(K)

e Newspuprs.

1054 ARC Audits and the batest Detrant Scatboromh and Dehles stidies

© Process a word

Thursdays, Feb, 15 through March
8 — Intermediate WordPerfect of-
fered 6:30-8:30 p.m. near Rochester.
Fee: $125. Information: 370.3120,
Sponsor: Gakland University,

® Employment law

Friday, Feb, 16 — "Employment
Law Issues for the 1990s™ offcred
8:30 a.m. to 1:30 p.m. In Troy. Fee:
$75. Informatlon: Councll of Cham-
bers of Commerce of Oakland Coun-
1y, 16250 Northland Drive, Sulte 139,
Southticld 48075.

@ Novice designers

Friday, Feb. 16 — Student career
day in Troy, Fee: $15. Information:
Glnger Vintzel, 649-4772. Sponsors:
Greal Lakes Chapter of the Ameri-
can Soclety of Interlor Designers,
Michlgan Design Center,

@ Small business vets
Saturday, Feb, 17 — “Target For
Success” veterans small business

R REBAT

REBATES!
110%
GUARANTEED

If any of our REBATES go
up during 1990, LEVEL {y |
will GIVE YOU the DIFFERENCE PLUS_10%!

conference at Oakland University
near Rochester. Fee: $30. Informa.
tion: 226-6075, Spensors: U.S, Small.
Business Administration, Qakland,
County Veterans Services, AMVETS.
Macomb Cooperative Exienslon Ser-
vice, Wayne State — Macomb Coun.
1y — Oakland County business devel-
opment centers, Serviee Corps of
Retlred  Executives, Handieapper
Small Business Adminlstration,

® How's he doing?

Wednesday, Feb, 21 — “Fmployee
Performance Evaluation* presenta-
tion B:30 a.m. to 12:45 p.m. near Ro-
chester. Information: 370-3120,
Spansor: Qakland University,

® Heart disease for MDs

Sunday, Feb, 25 ~ “Concepls in
Primary and Secondary Prevention
of Coronary Heart Discase™ 7:30
a.m. to 2 p.m. near Rochester. Fee;
$65. Information: 370-3120. Sponsor: .
Qakland University.
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WITH THESE REBATES,
_l;I:TTI.E AS $1139.

WITH REUBATES LIKE TIIESE,
TECHNOLOGY. WHEN YOU CAN MOVE UP TO THE o
PHE LATEST 1N 50386 BDASED 1M COMPATIDLE
COMPUTERS FROM LEVEL IV, 803863 RUN AS MUCH AS 40
TIMES FASTER AND MORE RELIADLY THAN EVER BCFORE,
A COMPLETE 80386 HASECD DM
COMPATISLE COMPUTER SYSTEM CAN HE YOURS FOR AS

WHY DUY  YESTLROAY'S
905,

8

sHa

ERESRAPM 33616
COMPUTER,

@ 80386 CENTRAL PROCESSOR
16 MEGAHERTZ OPERATION

» DELUXE KEYBOARD
®» DATA BASE MANAGER
= SPREAD SHEET

= WORD PROCESSOR

frecuse $128

AMERICADP  386-25,

PANASONIC+ MINISCRIBE s WESTERN:DIGITA

DESIGN!

AND DISK CACHING
THROUGHPUT.

reauar $3889

ACK:LABEL*1BM+MITSUBA™

WHEN YOU'VE S0TAN EPSON,
YOUYE GOTALOT OF COMPANY."

:SHARP: BL;

THIS MACHING IS A POW-
ERFUL  PERSONAL COM-
PUTER, FEATURING  FULL
IBM*COMPATIBILITY, STAND-
ARD IN A COMPACT DESIGH.

was $1049_c£ss 150 mevare..

vours ror $899!

TOSHIBA > BROTHER'

3!

4
LIVONIA
G Plymou
$7-8200 =
BUSINESS PRODUCTS DIVISION
oo i 2-8¢0

olden Couct 47

FARMINGTON HILLS
N Rl Nethmettern

<

L
HIGH PERFORMANCE PERSONAL

AIGH-DENSITY FLOPPY DRRIVE
XPANDABLE TO 8 MB MEMORY

. &
IDENTICAL TO ABOVE MODEL, WITH 25 MH7
OPERATION, GREAT FOR COMPUTER AIDED

386-13, COMPLETE WITH ¥
STATIC COLUMN RAM, PROCESSOR CACIHNG
FOR 60 MEGAMERT?Z

arren $500 wepare..

EVEL IV COMP

Forn Foone, Buainess, & Hdustng Stuce 1977

\COMPUTER:SUPER:STORES ;>

COMPLETE

yours ror $3389

FROM SHARP MINDS
COME SHARP PRODUCTS™

AN EXTREMELY POWERFUL,
PORTADLE LAPTOP COMPUTER.
WITH ITS FAST 40MB HARD
DRIVE AND MNI-RESOLUTION
GRAPHICS  DISPLAY,  YOU
CAN TAKE YOUR COMPUTER
WITH YOU, NOW MORE
THAN EVER WITH THE $200
REDATEY

was $1998.cess $200neaare
vours ron $1798
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