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U-M economists high on Oakland County

“Qakland County has pulled ahead
of (ke rest of the state and has estab-
lished its position as one of the
strongest local economles not only in
Michigan but In the entire United

ate, at the U-M Institute of Labor
and Industrial Relations. They pre-
sented the forecast at the Pontiac
Silverdome on April 4.

States,” two U y of
economlsts say,

The county’s economy, according
to thelr forecast, will “contlnue to
grow at a very healthy pace over the
next Lwo years, maintaining Its sta-
tus as the strongest‘urban economy
in the stale,” Through the end of
1981, Oakland County's economy
will grow at three times the rate of
the state cconomy, the U-M forecast
5ays,

The forecast was prepared for
Oakland County’s Economic Devel-
opment Divislon by Geerge A. Ful-
ton, associate research scientlst, and
Donald R. Grimes, research assocl-

The forecast is based on reglonal
odels developed at ILIR

and natlonal cconomle forccasts as-

sembled by the U-M's Research
Seminar In Quantitative Economics.

PRIVATE EMPLOYMENT has
grown “far more rapidly in Oakland
County than [n any ether major Jocal
econamy In the state,” the U-M econ-
omists say. “In fact, ever the decade
of the 1980s, 60 percent of the nct
Job galn In the private secter in
Mlchlgan occurred In Oakland Coun-

Oakland County sullered less lrom
the decline in

‘In fact, over the decade of the 1980s,
60 percent of the net job gain in the
private sector in Michigan occurred in

QOakland County.’

— University of Michigan forecast

ing sector wlll keep Qak-

carly 1980s, and from ex-
ploslve growth In the private non-
manufacturing sector, espeelally in
higher-paying industrles such as
business and professlonal serviees,
according Lo Fulton and Grimes.

“'As we cnter the 1990, the encrgy
generated by the raumptlnn of for-

ployment that plagued the sulle ln

ward
and the powerful growlh of the non-

land County among the {oremost ur-
ban areas In the natlon, as long as
there is a sufflelent supply of re-
sources Lo sustain the growth,” they
say. “Because the primary source of
growth Is in jobs thal require higher
skill levels, the avallablilty of edu-
cated people is a critlcal factor In
malntaining the county's healthy

growth."

Employment growth in the county
faltered slightly in the second half of
1989 and the fiest quarter of 1990,
reflecting a slower natlonal econo-
my and sharp reductions in preduc-
tion of cars and light trucks. Howev-
er, “growth rates for counly employ-
ment are expected (o pick up
substantially by the summer of
1990,” and to continue to grow at an
average annual rate of 5.5 percent
through 1991,

THE COUNTY wlil gain approxl-
mately 48,000 jobs between 1989 and
1991, with more than 90 percent of
them in the private non-manufactur-

years in the relatively high-paying
whulmlc trade Indusiry, where an-
nua] wages averaged $28,100 for
non-durable goods and $30,800 for
durable goods In 1987, Ten thousand
jobs wlll be added in retail trade, in-
cluding 4,000 In restaurants and
bars, where annual wages averaged
$6,200 In 1987, and 6,000 in other re-
tal} trade sectors that averaged an-
nual wages of $13,300 in 1987,

With the 3,500 new jobs In manu-
facturing predicted over the next
two years added to the 22,600 manu-
facturing jobs the county added be-
tween 1982 and 1989, Oakland Coun-
ty will have rmvcred all of the

ing jobs it lost In the

Ing ector. 5,000 jobs
will be udded over the next two

1979-82 recession.
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