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Housing demand to be come sharply segmented

As the baby boomer starts worry-
Ing about retirement and the baby
bust matures, housing demand wiil
become more sharply segmented
than in the past, according to a re-
port from the Natlonal Assoclation
of Realtors.

‘The study, “Demographies in the
U.S. — The Segmenting of Houslng
Demand,” antlcipates strong housing
demand and stable house values over
the next decade in splte of the
smaller baby bust population pro-
duclng fewer prospective buyers
) than the baby boomers.

The demand will be fueled by
widely varled housing nceds — for
afftuent trade-up baby boom cou-
ples, baby boomers thinking about
retirement and growing numbers of
non-traditional households and im-
the report says.

“THE HEALTHY markets will of-
fer diversity. They will have a varle.
ty of niche-oriented houslng,” said
NAR Presldent Ira Gribln.

The study explores several cur-
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more fr which is causing

rent  and
changes that may have the greatest
effect upon the housing Industry
over the next decade. Foremost
among these are Lhe changing age
structure aud housing compositlon of
the U.S. population.

‘The total number of households in
the nation rose by an average of 1.3
million annually” during the 1980s,
dropping from 1.7 million annually
during the 1870s. The population
ages 25.34, the group at which house-
hold formatlon Is typical, Is getting
smaller, while the age group 65 and
older is gotting larger.,

The number of marrled-couple
houscholds is declining. The decline
is belng countered by an increase in
single-person  households, female-
headed households, non-family
households and a larger number of
18- to 24-year-old men living with
their parcnts. Additienally, th aver-
age household slze dropped from
3.13 peaple In 1960 o 2.66 people In
1987,

HOUSEHOLDS ARE moving

s
and will continue to cause a higher
houslng turnover rate, Legal imml-
gratlon, notably by Aslans and
Hispanies, Is Increasing. The aver-
age rate of 570,000 was 30 percenl
higher In the 1980s than in the 1970s.

Increased demand by foreigners
secking to rent ar buy [n the Unites
States will contrlbute to housing dev
mands in the 1890s, the study says.

‘The changlng needs of changing
houscholds witl help offset a drop in
houslng demand due to the smaller
baby bust population, said NAR
chlef economist John A. Tuccillo,
Predictions that house values will
sour due (o a decline in demand are
too simplistic, and such projections
fail to conslder the continuing effect
the baby boom generation will have,
Tuceillo sald,

INCREASED SAVINGS by baby
boomers, combined wlth a smaller
federal deflclt and a larger Soctal
Securlty (rust fund, likely will push
Interest rates lower over the next

seven years, he sald,

Baby boomers previously unable
to buy houses will be buying. “As the
leadlng cdge of the baby boom
moves through lts peak “earnlng
years, demand will plck up for scc-
ond homes and retirement homes,"”
Tuceillo sald.

He predleted that demand will
shift significantly toward “smaller
unlts In sunny climates.”

IN SPITE OF house purchases by
baby boomers and baby busters,
houses will contlnue to be too expen.
slve for puorer consumers. Accord-
Ing to the study, it appears that a
wlidening gap In houschold demo-
graphles is accompanied by a grow-
Ing disparlty in house-buylng power.

For example, the study says, typi-
cal real Incomes for famtlies In the
highest-earning fifth of the popula-
tlon rose by more than 29 percent
between 1970 and 1886, But real in.
come for families In the lowest-earn-
ing fifth rose by just @ percent,
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] "The highest
triumph of art,

is the truest
presentation of
nature,"

NP. Willis

“PRIME CANTON LOCATION
With Large Natural Park

Spectacalar )

* 3 Fioor Plans

1 Floor, 2 Bedroom, 2 Bath Models

et
nestled among mature pune and
harchwoud furests, numy

PINE CREEK
arenow Ad
avanlable mthe Brighton Area.  communily by:
il woodud buildung sites
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Sales By: Ralph Manuc!

Associates Reallors
313.227.9610

H istorc
Milford

Summit Ridge
as

Luxuzrions
Ranches & Townhomes

ALL NEW
Floor plans with 2 car
garages, ceniral air, 151 tioor
laundry, ultra baths, view
decks, cathedral ceilings.
arched windows...

ALL Standard.

call 685-0800
or Stop By

'&E Ralph Roberts

* Re/Max Properties

g Financing

645 Summit Ridge Drive [

. InC. “ROKERS WELCOME

IMMEDIATE
OCCUPANCY

Low as 6%*

Picture yourself
away from the noise and
traffic. Live in the peaceful
village of Millard -high on a
hill. Only 20-25 minutes
{rom Farmington-Southtield
area.

"G4 3ctustad-o rate mugage 10 qua f e
Buyers through Gt Corp

Model Open
1-6 pm
except Thursdays
Summit St ————ny

X Rd, |
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« Private Entrances T
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; Sathedra Callngs TE gt b Dist
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, %68,500 |
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OPER 12-5 Dally T '
981-6550 r5oud,

Bullt & Daveloped by:
CENTAUR CONTRACTORS

gRe
S OSCOMMUNITIES

*1& 2 Bedroom Ranch Units

« Private Entrles

« Clubhouse and Nature Area

« Sandy Beach or Pool

« Hotpoint Appliances

« Full Basements

« Optional Fireplace, Family
Room and Walkout Basements

Come share
our dream

Exclusive country
living for adulits

55 years and older
{No resldent chlldren under 17}

v THREE GREAT LOCATIONS sommemmrs

Exnt 158, [T
~N, I *Special Offer is at
& > = Centennlal Farm
nhd H and Colonial Acres
5 iﬂ locations.

CENTENNIAL COLONIAL

CEDAR N FARM ¢ ACRES
(Willlamston) il (Green Oak Twp.) B {South Lyon)
From .. s58,900 I From 368,900 A Ff°m---$66,9°°
{517) 655-3446 (313) 437-6887 {313) 437-1159

Visit our Decorated Mdeln today!
OPEN MON.-FRI. 12-4 PM » SAT. & SUN. 12-5
ALSO OPEN THURSDAYS (Red Ceder Closed Thurs,)

Come to our Greedgﬁo
le new homes, Those who

pre-construction ~ will get a pocketful of savings on these gorgeous,

Creek's most affor

Uy now

2 bedroom, 2% bath condominium homes.

Just look at all you

ment, wood-buming

Bpt

with lavish master bath, even a 2-car garage.

Outside ~ pure glm V:’llh swimming and tennis right outslde

your door and gol

per Creek.

Incredibly low prices for beautiful new homes — $109,990,
inte Sales Office and feast lJ)mur eyes on Copper

brick exterior, private patio, full base-
, central alr, refrigerator, dishwasher,
oven and range, dramatic vaulted ceilings, sensational master suite

— during

Looks Ilke you fust found the perfect home, Hurry — prices will be :

golng up s-0-o-n!

¢

Condominiums / at Copper Creek

Phone: 661-4422

Sales Office Located on Fourtoen Mlle Rd. and Halstead,
Models open dally 11-7, Sanwrday and Sunday 12-6.

and

Townhomes and Ranch-Style Homes
Pre-construction Priced From *109,990! ‘
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Sales by:
COLONIAL ACRES REALTY




