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" To a limlted extent, they may ac-
tually make money by glving away
such stock. Each year they have
Elven money to both WTVS and to
Michigan State Unlversity, Bob's
alma mater. For donations to cer-

)

Retirees should
divest of stocks

{$46,000), the tax, using the 10-year
averaging, would be about $3,200,
Thls i a tax rate of only 7 percent,
which Is a far lower rate than he
would ever pay should he roll it
over Into an IRA.

If he left the money with hls em-
ployer and later took a lump sum
dl ke would retain the

‘tain
state-supported colleges and unl-
versities, the state of Mlchigan
gives a 50-percent tax credit up to
$100 per person ($200 per couple).
A tax credlt s the same as a tax
rebate for the amount of Lhe credit.

THE LLOYDS have some stock
that they bought at about $10 per
share and which Is currently sell-
Ing at about $40 per share. If they
glve 10 shares of this stock to MSU,
{for example, they would receive a
$400 charitable tax deduction (sav-
{ng approximately $130 In the 33
percent tox hracket), they would
recelve the state of Michigan tax
credit for $200 (a tax savings of
$200); and they would avold taxes
on the $300 of capital galns on the
sale of the stock {saving about $100
in taxes). Thus, a donation of §400
In stock results in potentlal tax
savings of $430,

*. Bob also asks about his 401(k}
plan after retirement, N

“I can leave the money In the
plan until age 70; I can take the
money and roll It over [nto an IRA,
or I can take the moncy and use the
speclal 10-year averaging tax
treatment. Sinee I don't need the
money now, my tendency Is to rolt
it over Into my IRA.”

We would suggest that Bob con-
sider taking a lump sum distribu-
tion at this time and use the 10-
year averaging for his 401(k) plan.
‘With o distribution of this size

optlon of the 10-year averaglng un-
der current tax law. But our fear is
that Congress could repeal. the
availabllity of the spectal 10-year
averaglng at any time; and [n fact
there has boen some discussion of
this in Congress. By taking the
lump sum dlstribution now rather
than later, he ensures the favorable

" tax treatment on this distribution.

Bob and Betty have worked hard

Incubators hatch businesses

1f the term Incubator conjures up
memorles of those heated boxes that
were used to hateh chlcks In an cle-
mentary school sclence class, you
haven’t been Introduced to business
Incubators.

By definition, business incubators
provide new start-up companies
with a new and stable and closely
monitored environment to “grow” in

Mary

focus: small business

DiPaolo

tlelpating companies share common

before breaking out on thelr own, In
book, *

for Entreprencurs,” author Mnt(hc,w
Lesko says that Incubators have
been in exlstence for the past sever.

Among these are included secre-
tarlal help, mall and phone services,
I and sccurlty prog:

al years and offer entrep an
opportunlty to save as much of thelr
resources a3 possible whlle develop-
ing thelr new ventures. Everything
from use of offfee space and equip-
ment, technological help, and other
professional services are made
avallable elther free or at a fraction
of the normal cost for companles.

A ding to Lesko, business lncu-

to become 1l
They need to begin giving real con.
slderation to what they wish to ac-
complish during the rest of thelr
Hves. They are in the fortunate po-
sltlen of having cholces to make.
They have many productive years
ahead of them, and we suggest they

bators are olten housed in former
factorles, empty schools, old
warchouses or government bulldings
where a number of new companics
can do buslness under the same
room. Unllke shopplng malls in
which Indlvidual businessés operate

i from each

focus thelr attentlon and
on those areas that give them the
greatest Inner satisfactlon.

Dan Boyce, a certified finan.
cial planner at the Center for
Financial Planning in South-
field, has been recognized by
Money magazine as one of the
top financial planners in the na-
tion. Alan Ferrara is a partner
in the Farmington Hills law
JSirm of Couzens, Lansky, Fealk,
Ellis, Roeder & Lazar. Both
serve on the board of directors
Jor the Southeast Michigan
Chapter of the International As-
sociation for Financial Plan-
ning.

manufacturers.
Rattan & Wicker:

Furnishings. Scfas, game sets and
sold, :
Patio Furniture:

Specfal savings on Brown—Jordan,
brands of patio furniture, umbrellas and accessories.

Now's your opportunity to get the greatest savings ever on high quality
furniture that might cost you twice as much elsewhere!

OUR BIGGEST
MOST
INCREDIBLE

CLEARNACE
SALE
EVER!

Everything must be sold!

SLEEP SOFAS & RECLINERS
Save 40-60% on Stearns & Foster, Flexstee), Bauhaus, Rovie ang other

Save 35-50% on Ficks Reed, Kranwood, Classic and Clark Rattan or Wicker

occassional products - all must be

Winston Telescope and other fine

Terrace Casuals & Sleep Sofa

33021 Grand River Ave.

2 biks. Zass of Facustagton Road,

476-6550

&

= Full featured
mobile phone

¢ Includes hands
free and antenna

FUJITSU QUALITY

NOW AVAILABLE AT

A CLAR FONE PRICE
FUJITSU FX

$99

plus installation

'y indep
other, incubators foster a mose coop-
eratlve environment where the par-

Real Estate
AUCTION

By order of Orchard Hills
Holding Co.
WEDNESDAY NOVEMBER 21st

1885 N. Pontlac Trail
Walled Lake, Commerce Twp.

13,000 sq. ft. medical/otfice
6.5 A+ prime land
Hlgh-Visibllity
*Excelient Conversion*
For Detallst
Mary Soint Armour
ealty, Inc,

(313) 669-0999

(616) 343-50LD!

tenants are also supp:
by a professlonal staff to help with
varlous aspects of operations man-
agement such as accounting, mar-
keting, firanclal planning and legal
servlees, all of which are usually in-
cluded in a tenant's monthly rent.
Rental fces range from $300 per
montk for a slngle office to $700 or
more for two or more offices, Most

DETROIT'S QUIETLY
SOPHISTICATED
HOTELS

TRAVELERS BONUS.
e CLUB e

‘s
Fach mela yoir stay with ws you will

can preminns whkh you can redeetn

lor FREE NIGHTS or valuable awards,

Menbership is frov and ey st

heck with the front desk and fet us

<ign you up foe nembership In our

travelers bonns clib,

.

Addtinlly. yonr will ooy the el
o ol onr ek and e
setvicis they ofier

Berelyy Tnn
145§ Hunlnr Bivd,
Butninghurn, M)

8287300
Borseshiire Hotel
26114 Telogapt Rd.
Soulhicld, MI
356-4233

Valld Unttl 11391

Incubators also offer tenants the op-
portunity to rent space on a month-
to-month basis,

Incubators are generally com-
posed on copanles that do not direct-
ly compete with one another. “In
fact” Lesko says, “many of the
sponsoring agents will actually put
companies in the same incubator
that can help each other out. If your
company sells memory boards for
computers requlring your memory

Buslness incubators are typlcally
sponsored by local goverments, uni-

verslties and corporations, .

Contrary to popular belief, the re-
strictions and application require-
ments for most incubators are not as
complicated as might otherwise be «
assumed. The majority require that .
prospective tenants have a good un-
derstanding of what Is being sold and
a sound business plan that includes
some [Inanclol backlng and market-
Ing strategles. If you don’t have a
busincss plan, some incubators will .
help you put one together, *

Next week, we will offer more in-
formation on two Incubatora opera-
ting in the area.

Mary DiPaolo is the owner of
MarkeTrends, a Northville busi-
ness consulting firm. She is also
producer and host of the cable
television series, “Chamber Per-
spectives.”
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A Perfect Addition
To Your :
Thanksgiving Celebration!

Save $1.00
Per Pound

On The Following Ttems:
Mint Meltaways  Hostess Mints
Pink Ice Cashews

Aassorted Nuts
(Offer Good November 15 - 22)

Wonderland Mall - Livonia; Sommerset Mall - Troy;
. S01W. 14 Mile Road - Madison Helghts;
Sammlt Place Mali - Pontiac; Twelve Oaks Mall-Navi;
: Lakeside Mall - Sterling Helghts;
Prenchtown Square - Monroe;
Fairlane Town Center - Dearborn; Universal Mall - Warrer;
Laurel Park Place - Livonia

To send candy to someone special or to receive a free Catalog
Call 1-800-333-FMAY J
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MART BUSES

lead the way to...
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Ticket Outiats,
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Detatiad Bilitng y SMART buses wiltlead 1he way on “ e :
Thanksgiving Day to Michigan's M
Frec for 60 days! “with one year axtame purchase in sdvence Thanksgiving Parade. These holiday Macomt tumon) yacomp temeat Tasam
Call for desails buses aro ensy 1o catch, Park your car ! ? o
troo a1 one of eight boarding locations,
board the SMART bus, sli beck, relax . "S‘N'::’ o Center TaSam
e e sy A BITINS s U Vi S o e
:00 A.M, o
Return 1elps wili dopart downtown _
15 minuies alter Santa passos at tho 0"""4,""' rOOam
@nd of the parade. Lot Section 3.4 )
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