Translatlng jargon a must for home buyers

. Every trade or profession has its
own jargon — words and phrases
that Inslders understand but are a
forelgn language to most others, It's
hard enough o learn the meaning of
words used by onc profession, but
those buying, rentlng, insuring, re-
modeling or bulldlng a house wlll
pave to translate lawspeak, bulil-
- derspeak, bankspeak and real-esta-
tespeak into something they can un-
derstand.
Here's a dlctionary of terms com-
- plted by the Consumer Education
Rmarch Center of Qrange, N.J.:
Forget about a “kicker” in terms
of sports. That Is not what Is meant
when the person using the term is a
fandlord or a lender. To these folks,
it means an extra charge In addition
"o the rent or principal and interest.
. For Instance, if a store ls rented for
$1,000 per month, the landlord may
ask for a "klcker" of 3 percent extra
for all the business you do over
$30,000 for the month. A lender of an
jncome property might add a “klek-
er” that gives him a portlon of all
rents over a certain dollar amount.
Boller plate does not refer to the
walls of your furnace when you are
dealing with those Involved in law or
real estate. Boiler plate is the pre-
tInted form that contains most stan-
dard clauses for the type of contract,
lease or mortgage that you will be
asked to sign. Before you sign the
boller plate contract, the names of

those Involved and other speclfic de-
talls should be inserted in the appro-
priate places.

WHEN THE LANDLORD wants
an escalator, he isn't asking for a
way o avold the stairs, He means he

has Inserted an escalator In the lease
that wlll raise the rent at tntervals
during your tenancy.

Bridge flnancing Is for people who
will never own a roadway over a riv-
er. It §s an interim loan untH) a long-
er term loan is provided. For in-
stance, a’ person selling one housc
and buying another may need to bor-
row money for a down payment and
closing on his new house, If his for-
mer house has not yet been sold and
pald for. Or a huilder may need con-
structlon money untll he sells a
house.

Lintels are not used for soup. Lin-
tels are beams over open spaces in
your watls such as doors, windows or
fireplaces. They spread the weight
from above aver & longer span and
decrease the pressurc on the door
{frame.

Nelther Fannie Mac or Freddic
Mac are college fIrlends of your
spouse, Fannle Mac is the nickname
of the Federal National Mortgage
Assoclatlon and Freddie Mac is the
Federal Home Loan Mortgage Asso-
clation. Both buy mortgages from
tenders 5o that they have money to
relend to others wanting mortgages,

Get the point? To a lender or bor-
rower, points arc a percentage of the
amount to be borrowed that is paid
(o the lender to Increase his profit:
Each palnt is 1 percent. For In-
stance, four points on a $50,000
mortgage would be $2,000. This s in
addition to whatever intcrest Is
being charged.

Although you might suspect that a
party wall is a place to lean during
conve .3atlon at a cocktail party, to a

builder it Is the comomon wall be.
tween two buildings.

ANTE TO A lawyer is nol money
put in a pot during a poker game.
Anie is simple Latin {or “before.”

There are hundreds of common
English words that don't mean the
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vasser trying to get leads, which
could result In real estate listings or
home improvement aales.

To help translate the jargon you
need to know when buying, renting,
insuring or mortaging property, the
Consumer Education Research Cen-

ter has complled a dictlonary of
more than 3,000 words and phrases. R

Called the “Homeowners and

Renters Guide to the Language of

Real Estate, Banking, Law and

Building, it is available by calling 1-

800-872-0121.

same things to and the
layman.

11 you find a bird dog at your door,
don’t call the ASCPA. She is a can-

Champion Home Builders Co.
|NTRODUCTORY SPECIAL "THE DISCOVERY”

bed:oom, 2 bath sectional home features 236 drywsll walls, sprayed
roughout, tiuted wood moldings & very pfush carpet.

drymxll :umng cathodra)

Fizace 115 atd et witk 35w as 3% £ow1 & e te 30 yeant.

STUNNING NEW CONTEMPORARY

NOVI - Luxurious 2 story Catifornia style. Original design. 2/3
acre in new sub. Vaulled ceilings. Walk-in pantry in bright
sky-lighted kitchen. Many custom fealures. Well priced:
$187,800. Open 2-5 weckends & by appointment. Thornbury
at Wixom Rd.; 1 blk. N. of 10 Mi.: 3 minutes S. of I-96.

PETRAK HOMES .887-4756

523,900

Dellvered & Sel

CENTURY HOMES

313-744-0220

Historic

Milford

99,900

IMMEDIATE
Sunimit Ridge OCCUPANCY
. LOW FINANCING
Lunurious LEASE TO OWN

Ranches & Townhones

ALL NEW

Picture yourself
away {rom the noise and
trathic. Live in the peaceful

ROCHESTER'S FINEST COMMUNITY
Located in tho Ciy of Hochester. Stony Pointo 18 1ho largast lunury communty ever
designed Eiegant homesites a3 wall 23 Ihe area's fnest Getachod condominums. are
fustieg i 3 nalt Coutry sating siong yening Siony Crech Homas. rom sevon
Cuslom butiders. offer country tving i the city of Rochester, minutes away from o1 arched windows...
Slusny shopping. Muadownrook Theatre and Oasian Unwersiy

s od by finshing louches from bou. ALL Standard. Moael Open
I[_S"”P“’_J"‘“'“ entiances anc sidewnths. 1o Cusiom lamp posts ang stiest P

signs With 1oling tilis and trees. 1his quainl community and mm\\ m

environmont alfers a paradisp as claap a3 your own back doo Call 685"0800 excepl Thursdays
i

village of Milford -highon a *
hilk. Only 20-25 minutes.
fram Farminglon-Soutbtreld
area.

Floor plans with 2 car
garages, central an, 13t floor
laundry. ultra baths, view
decks, cathedral ceilings.

PRIME CANTON LOCATION
FROM 68,500

« Ranch, 2 Bedroom, 2 Bath Models

* Privaie Entrances

» GE Relrigerator, Stove, Dishwasher,
Microwave, Washer & Dryer

« Cathedrat Coilings

]

s rSu
« Carpont Buy a new condominlum from Stony Pointe Bullders beforo or Stop By
12:5 Dally Docember 31, 1890 and get $5.000.00 In carpeting FREE!N 645 Summit Ridge Drive
(Closea
981-6550 thursaay; ol.
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SHORES OF COMMERCE

CUSTOM BUILT LAKE ACCESS HOMES
on Commerce Lake

Starting K

From $149,900 k

Our Communities Offer: "
¢ Premiere Locnhons
» Superb Quality
R © Unparalleled
Customer Service

There's no reason to buy anything
but a Selective home. If you're in the
market for 3 new home, talk to me,
il do what it takes to make
Selective your first and only cheice.

CONTEMPORARY and TRADITIONAL STYLES
152’ Private Beach Frontage

Features Include:

S
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ST
Steve Friedman

Partner
The Slevtive Group

+ 3 Bedrooms

» 214 Baths

« Full Basement

« Fully Carpeted

« 2 car attached Garage
* Family Room with large

» Kitchen with built-ins
and eating area

* Energy Saving Furnace

* Full-size driveway

» Walled Lake Schools

+ And much, much more
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Detached Single family | Single Famile
Condpminium Fomes tomes

STONEBRIIGE R

Brokers Welcome LIS

fireplace
Flxrd Rate Off Heastein Rowd Road Between
30 year, no Oukley Park & Sleetly

9 /8 A) potats on model an Conunercr Lake Soth ott Maple

*149,600 maodel nut ‘Imwu Detwern

Farnungton Ry

& Drake Rit
from $273 00
661-6654
MODEL OPEN '(;gn'l(v;:v:y
Mon.-Frl, 1-6
Sat.-Sun. 12-5
{Closed Thursday)
Call 363-4120

Detached
Cluster

on M.nn— R4 Homes

172 mile west of On Frankhin
Sashabaw Rd HAK\-J N\S;» o
i 9,950 Lnog Lade

frot $149.95¢ from $441.000
620-2880

Opew Dally 33en2

125+ Or Open 26 Sat,
by Swn. & Mow,
Or

Single Farmily Single Family
Ttomen | condamimism tome,

Communtty On Ann Atbor | On Drake Rd

Ko past Taal o | South of 12 Mile
Bk R from $279.900

On Hatutead Kt
north ot 12 Mile
from $Ted an

$53-9270
Open Doty
12-5 ¢ Closed
Thurday « e
by eppointment

e of T Mite
& Center
trum $169.90
348-3517
Open Dadly
12-5 + Closed
Thursday » Or
by appointment

Coubian” trovrt $279.00
454-1519

Open Darly

| Stootn Ry Commorey

Na

477.2710
Open Daily
13-5 e Closed | 125« Closed
Thurnday s Or | Thureday « Or
v apy by orr
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559-7300
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