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Housing takes one-third of income

AP — Morigage payments now nvernxc’ more time buyers were unmarried, the survey sald, In lowest at $708,
than one-third of American homeowners' pre-tax the West, the figure exceeded 36 percent. Almost 43

tacome, a new survey Indlcates. |
- 'The relentless trend toward more costly housing
has increased this key ingredient in the family
budget from 24 percent of gross income 15
ago to 33.8
from 1989.
But a sour real estate market ln 1990 allowed the

increase {n fncome to outpace housing Inflation for tme and repeat buyers in 1990, up from 15.3 per-
cent the previous year, the study found.

the first time In four years. Median Income In-
ereased 3.2 percent compared with a 1.1 percent
advance in the median house
to $131,200, the survey said,
The-data were compiled for Chicago Title and

"~ Trust Co. through telephone Interviews with 1,500 said.

home buyers.

The findings showed a striking Increase In the year was reflected in San Francisco, which has the
number of unmarrled people buylng houses and nation's highest median-cost home at $247,400.
That is only $400 above the 1989 price.

condominiums,
""The 1990 findings certainly break a trend we've
scen In the last few years,” said John Pilster,

title company’s vice president and manager for

market research, “That s0 many unmarried buyers $75,800 in 1989. .

purchased homes jumps out at you'

In the Northeast, more than 40 percent of flrst- mortgage payment at $1,641; Cleveland had the

*——@mtw)&

percent of the flrst-time buyers In Orange County,
Calif., and San Francisco were not marrled:

price, from $129,800 may have turned to buying homes for the tax ad-
' vaotages they've lost elsewhere,~ - - —

the among the major communittes surveyed,

Single people comprised 16.5 percent of the flrst- :

Plister speculated that mare non-marrled people

“The numbers would certainly 5|lpportThu

The minimal increase in the cost of housing last

Cleveland had the lowest median home values
The medlan price there was $79,900, up from

San Franclsco had the highest avernge monthly

The median price In some other major cittes last

year:

Boston $166,200; New York $166,000; Philade)-
hin $121,200, Washington D.C. $145,400; Chicago

P!
years - NATIONALLY, 34.1 percent of the first time 132,100; I ,100; ; At-
percent in 1990, up 2 percentage points buyers were unmarried, compared with 28.3 per- 4 G Deurolt $94,100; Minneapalls $96,900; At

ta 3 o !
cent In 1089, lanta $99,100; Dallas-Fort Worth $30,600; Memphis

80,900, Orlando, Fla.,. $86,600; Los Angeles
202,200; Orange County-$240,300: Denver $91,400;

Phocnix $88,700; Seattle-Tacama $119,900,

SHELL PACKAGES

BE YOUR OWN BUILDER

BASEMENT & WEATHER-TIGHY ROUGH-IN
Your Design  Our Design
CONSTRUCTION LOANS AVAILABLE
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: Box 2263
Livoala, Michigan 48151

462-0944

Homes—

All this for...

o =4 Bedrooms, 2V Baths
'+ 2 Car Attached Garage -
Side Entrance
* Landscape & Sod
"« Sprinkling System
« Basement

with Fireplace

* Large Toyer

* st Floor Laundry Room

* Livonia School District

+ Circular Cement Driveway

+ Air Conditioning - 5 Ton

* Ceramic; fibe TMoor i
Foyer & Kitchen

* Rheem B80S Encrpy Fumnare

—+Electrical Fixtures -
« Jacuzzi Whitlpool in Master Balh

(43 Mile East of
'

.THE BORDIEUX o LIVONIA

$289,000

~ 3,200 sq. ft.

FOX CREEK MEADOWS SUBDIVISION

Model:
37136 Muirfield Drive

Livonia — Lot 37
Newburgh, 1 Block North of Seven Atde Rd 1+

MMEDIATE, OCCUPANCY

.COLONIAL

<Wall 1o Wall Carpeting
+ Fieldstane Fieeplace -

FARMINGTON HILLS
NEW CONSTRUCHON

SGB Developimeant, Inc.
‘Pmma
Skreamwaad

. CONDOMINIUMS
1 BEDROOM 1 BATH rom*6 1,900
2 BEDROOM 2 BATH rum #71,900
Amcames indude Al kichen apphandes, i

wine. washiee dnee central ain, ranch uaies wath
proale entrance, carpon

MJL Corprorate
Transferee Seavice

Family Room to Ceiling

* Crown Moldings in Living Room,
Dining Room and Fayer

* Ruugh-in for Shower, Camode

= Llectronic Air Cleaner

+ Poser Humiditier

* Alapm Systerm 4

« Cable - 3 Outlers

* Telephone - 4 Guatlets

* Paddle Fan in Family Roos
« Padkile Fan i Master Bedroom
* Garage Door Openet

< bh-tlas 5.

< Digital Clock Thermosta

= Anel Much, Much Mare

Ak for Judy or Mary Elfen

Jumped to 2,256 from 1,698, the in-
crese In the value of the units bullt
was only 11,5 percent.

The figures were released by the
Michigan Association of Home
Bullders. Statewlde, the number of
residential unlts bullt in 1990 was
down 1.3 percent from 1989 for a
drop of 3.1 percent in housing value.

The association points to two fac-
tors for the stability In residential
construction: low Interest rates and
the fact that mortgage Interest re.
mains tax deductible. MAHE points
to the continuing drop in interest

'l'hc'mpnrl. compiled by 6odgc
Constructton Fotentials Bulletin, ta-

vironment and Other Issues with
Greg McClelland 8-9:30 a.m.

® High Performance/
ow Budget Marketing for Remod-
elers with Case 8-9:30 a.m.

@ The Challenge of Success in Re-
modeling: Do You Love the Work but
Hate the Business with Case, 9:30-11
am. s

® How To Select the Best Con-
struction Soltware with Pete Straz.
das 9:30-11 a.m.

MAHB is comprised of 8,300
member companles . representing
more than 400,000 people in the
home  building/construction Indus-

try
. Donald L. Pratt of ‘Troy Is the
*MAHB president:
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= Den andl Lavatory in Basement
* Formal Dining Ronm « Armstrong Cambray \imy! in
) B
« Sunken Family Room Laundry Room & Pantry - FARMINGTON HILLS / WEST BLOOMFIELD.AREA .
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M ] Group I Ltd.
6689 Orchard Lake Road, Suite 121
West Bloomfield, Ml 48322

'OFFICE

851-5773

953-0091

Brokers Welcome




