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Staying power: 35 lyear's in real estate

By David F, Stein
spoclal wriler

Positlons at real cstate firms
seem to turn over faster than pan-
cakes at a Kiwanls breakfast.

But BIll Fearon Sr. is the guy who
brings up ‘all the averages. He's
marking his 35th year in real estate
sales as he turns 89.

Although he na longer lists homes,
Fearon is an active member of the
weekly sales meelings held at Real
Estate One's Fariingtan office.

He keeps his state. real estate M-
cense current and attends all contin-
ving education programs vffcred by

his- employer. Leads on houses are
passed to {ull-time colleagues.

“There teads to be an Impression
that real estate is o passing fancy,”
said Richard S. Elsea, president of
Real Estate One. “People like Bl
are an example that It's a great ca-
teer and one you can stay in well be-
yond others.”

FEARON HAS scen many changes
over the years, The most siriking are
the additlon of state and federal reg-
ulations and the. continuing educa-
tion demnanded of sales assoclatlons.

But some things stay the same.

“Either you have a lot of houses to
sell and nat much mortgage money
ot you have a lot of morigage money
and not enough houses to sell. It's
never ideal,” Fearon said.

Real estate Is Fearon's second
sales carer. He spent 28 years as a
route-salesman for Famous Foods,
maker of Vita Boy potate chips. Hls
route Included the Corklvwnrand Del
Ray sections of Detroit and east
Dearborn.

1 only winked to do it until |

- could get something better, and I did

it for 28 years,” Fearon said. *'But no
matier how tough times were, I was

always in the chips. - potato chips,
that is.”

While still working for Vita Boy,
Fearon started part-time work with
Harry Archbold’s Northwest Detrolt
Real Estate agency in 1956,

“I became a full-time part-timer,”
Fearen said.

A typical 1%-story bungalow with
brick facing cost $18,000 in those
days, Fearon said, A three-bedroom
colontal - commanded  $20,000-
$22,000.

..Inthe late '50s, the Archbold agen-
cy was acquired by Mathers Stevens
and Martin, which In turn merged

Consultants’ loyalty: to association

Our managing agenl bas ap-
proached us to advise that it wishes
to chaannel all correspondence be-
tween the CPPA and the attorney oo
the one hazd aad the hoard of direc-
tors on the other, While many af the
directors of the association are busy,

1 am wonderlng why the moange- |

ment compuny wanls to elimlnate
our contact wltk these persons who
were plcked by the board before the
retention of the management com-
pany.

Keep In mind that the CPA and the
attarney for the asseclatlon 3
their diduciary and legal responsibil-

.ity 1o the board of directurs and not
the management conpaay. The
management company may feel
hreatened by these consultants and
may want to usurp the lines of com-
munlcation between the board and

its consultants so that the manage-
nient company gains a stronger foot-
hold in the minds of the directors. 1
would instruct the management
cumpany that it is not its prevince to
restrict communications  between
the professionals advising the associ-
ation and the board of directars. The
checks and balances sysiem regard-
g potential mangement  agent
abuses should be continuously re-
viewed at all times by the board of
directors. . .t
Many tlmes 1 bave found it ex-
tremely frustrating while sliting un
the board to deal with other mewm-
bers of the board who allow their
self ioterests to dictate what shoold
be doae fn bebalf of the assoclaton.
Those persons are always agalost In-
crensed assessmeots because they
are leasing thelr units. How do I im-

condo
queries

Robert'M..
Melsner

press opon them the fact that this s
lLinproper conduct?
To the extent that the

selves open - to potential litigation
and Habllity. Remind those -dirce-
tors, who you believe may be abus-
ing their prerogatives, that thelr
only interest should be the best inter-
cest-of the asseciation and not their
own"personal financial stake. Sug.
gest 1o them that [f they cannot
make that distinction, they may wish
to consider resigning from the board
or reconsidering thelr position in be-
half of the

receives advice from its manage-
ment consultants or other persuns
1hat increased assessmients are nee-
essary (o establish adequate
reserves or to otherwise meet the
aeeds and responsibilities of the as-
sociatlon, directors who allow their
self interests to confilct with their
better judgment in behalf of the the
entire association are leaving them-

the time to do it

available.

a‘home.

» The selection is excellent.
* Low interest rates are available.
« There are many financing options

. Go ahead, make the move.
Now is the right time to buy

'MAKE THE
MOVE NOW!!

THERE’S NO
BETTER TIME
TO BUY

If you've been thinking about moving
from your current residence to the
house of your dreams or from an
apartment to a starter home, this is

* Robert M. Mcisner ts a Bir-
nungham atlorney concentrating
s practice it the areas of condo-
nuntums, real estate und corpo-
rate law. You are invited to sub.
mit topes you would like to see
discussed an this column by writ-
ang Robert M. Meisner at 30200
Teiegraph Road, Suite 467, Bir-
mingham 45010,

with three other brokerages in 1970
to form Real Estate One.

In 1963, Fearon carned the name
of Blllion Dollar Bill" for the sale-
that put Mathers Stevens and Martin
over the billion dollar mark in.sales.

Fearon is the father of (wo and
grandfather of seven. He keeps busy
as vice president of the Farmington
Place tenant's assocation and at-
tends Our Lady of Sorrows Catholic
Church in Farmington,

But ncxt Tuesday morning's sales
mceling at Real Estate One’s Farm.
ington office is already marked on
his calendar.

“Bill Fearon St
still active a1 89

Locaﬁon

{AP) — The selection of a neigh-
barhood may be more inpertant 1o
a homeowner than the design
choices made in a new home.

The neighborhood not only af-
fects the market value of the home,
it also shapes the way a homeown-
er lives, where children go te
schoo), and how long the commuie
to work takes.

Consider these points when eval-
uating a potential site for a new
home: |

o Neighborhoods can be appre-
clating, deterilorating. or stable. If

.a development is belng filled in
wlith lower-cost housing, things are
on the decline. Easy-to-spot signs

helps set

future home value

of deterioration In  established
neighborhoods  include  run-down
homes and many “For Sal gns.

* Community services such as
police and fire departments, publie
transportation, and recycling cen-
ters add to the convenicace of the
location. Note if a prospective arva
offers such services as o hospital,
day:care center, or library.

® | there are children, consid-
er the uvailability of good schools.
The local school district office
should be able to provide figures on
class size, scures on standardized
achievement tests, and the amouat
of money the district spends per
student each year.

to Buy 2 Home!

Purchasing a home has’'always been a wise decision,
but current market conditions are making it even
more attractive to buy now.

EXCELLENT FINANCING IS
AVAILABLE NOW

Interest rates are lower, and mortgage lenders are
offering a wide variety of financing options. Low
interest rates mean you can get more for your money.

+ 30-year fixed mortgages are still available as
well as many other financing alternatives.

+ First time buyers are encouraged to purchase now
through financing packages offering small down
payments. :

YOUR HOME IS YOUR
BEST INVESTMENT

Purchasing a home is the best way to build a solid
financial foundation. A-home not only provides you
with warmth and comfort, it also serves as a se-
cure investment.

.+ Today, homes in the arca continue to be a wise
investment.

Equity in your home can be used as collateral,
thus providing you with additional ~financial

security.
+ Home ownership provides you with a sizable
tax  advantage because interest paid on

mortgages is fully deductible. Property taxes
can also be deducted.
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