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gage company lgans less than 50
per cent, the borrower is compell-
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Year interest” bacomes -a smailer
part of this fixefl sum, and the re-
(luctlon of the mortgage, a larger
part.

Hence, almos
t,, the mortmp:

¢ without feeling
2. is paid off, and
he mafurity dpte is not looked
forward to \utrh fear. . There is
El:o voided the ,grent expense of
ubstituting a qigw mortgage for
the maturing }_.Tnortgnge. when
Tunds are not fiailable to retire
th_e old’mortgagt
] “The merit of|
shown by its
[ulopnon by th

this_ method is
almost’ universal
larger mortgage
compameﬁ when dealing ~ with
‘hrge sums. For some reasomn,
they have not deen fit to use this
method in comijéction \\Jth small
mortg’xges s
) Considered fx\m the-investment
nngle, building{'and loan certi-
ong all pure in-
l vestments, havé the merit of sys-
tematic, and in -some cases, of
compulscry sdvings. The only
possible competitor is the rapidly
spreading custpm~ among large
brokcragc houses of selling high-
grade securitiep on a, partial pay-
ment plan.
| These merits
letin. associatio
by all students
nre legitimate,

‘of building and

of the field. They
and of the utmost
mportance 1o [millions of inves-
ors. For this reasonm, the true
05t of such irfvestments must be
arefully appraised. It must not
bie forgotten, however, that build-
ng and loan methods differ ae-
cording to varfous financial plans
of the several fompanies, and are
;enously affecied by the laws of
the different states. A complete
study of all’ df- these, plans and
regulatmns would mvolve mnny
rticles. :
Interest of jnvestors in buﬂd-
ing and loan gssociations centers
rmc:pnlly on| such matter as
How long wilf. it' take for me to
‘xepny this loan?”; “Is the agree- | ¥:

- ,,4

hs have been noted

ction of
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erest and $5 to redu
incipal: ‘amount.  Aff
mgnths, or; about eleven
4lf vears, the loan has
gulshed

Usually, provision 1s ade for
speeding up of replayments,
the optiop of the borrower. In
e’ case:of companies following
indefinite plan, duration of
payments-is, contingent lipon the
idends paid out on shares or
equities in'shares. In such cases,

while thecircular of the associa-
tign “frequently “containg compu-
tatipns as?to the length of time
refjuired -to; extinguish la loan,
such.a specific provision, cannot,
of| course, :be stipulated in the
nlortgage. + Hence, such computa-
tidns can only be a guidé but not

‘zuarantee. ~In practicyl opera-

oo

dn, thete: Is almost no difference
bet\\een the’ two plans jbecause,
ovmg to the comstant rates re-
[ wed on mortgages n  small
hgmes, and long dividend experi-
efce, well-established companies
employing the definite plan follow
pretty much an inflexible|dividend
palicy.

V&]em‘mes
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St. Vglentine bas Lhrawnl‘nwﬁy hig
lden lyre. He has bought himself
saxophone and shaved his jong whis-
ro, He hos the latest Valentino
atreut and’ it 15 whispered by thd
ubby lttle cuplds that|ornament |

Do o o D T

t Jazz gteps, None of his|friends of
\n or twenty years ago wquid recog-
ize him: now, for he has turned over
¢ traces ond made himselt anew
1a 1028, |
Even his lttle love miskives have
hanged. ‘N3 more of the slushy,
mushy, lang\&nwn messagbs for St

a

Yalenting, ! Be says_what

' '?,f’t \

he wishes

i letters’that he s leerolng the lat- |

Our Vhlentine party will be
Friday, dfternoon. The commit-

tee in charge is, Jang Lester, Ray
Keller, Il’mcgs Davis-and Bruce
Kelly.

Fifth Gradé

Hooray! for the boys won the
good behavior contest. They hgve
chose nd stru;ng ‘committee  of

E 1qw in shor
What used to be
waiting fnd pining for thee beneath
the rose bush,” Is now, “Lemme know
quick, kid, can I be sour valentine?”

All th¢ newest, jazzlest phrases of

tha age the old salnt utilizes for his
message this year and we'll sy that
he is certalnly up to thé minute. The

. stores are filled with all kinds of val-
entlnes, for, after all; what hollday
{s there {so- fraught with kipd feeling
&s St. Valentlpe's day, February- 14,
The same old-fashioned, stralght-from-
the-heart sentiment that characters
-lzed the] Valeritine days of the past
stlll exidt, butit is wrapped in new-

 fangled packages

All thd love ond friendshlp and ten-
derness is still|there, but It is dressed
in modern raiment. :

The 1625 youth 15 probnbly «s strong
for his girl as svas the Beau Brammell
ot 1000, but he does_ not send .her a
valenting saying: “I’fain would have
thee, falr lads love, Whose raven
tresses dave captnred my heart, say
thou wilt be my vule.nﬁne and give me
Joy divire.”

Instead he won)d gend her ene of
1826 valentined like the dice vélentine
or another equally new variety

The dice valenting is o red card
bearing  verse and fashicned with
littte pockets ‘- fn which reposa two
dice. The dice are printed on sll sides
with ltfle seripts such as '"yow've
knocked [me cold,” ‘T love Fou," “say
<yes,” or iyon've vamped me sure.”

The hoydes of 1926 valentines abound
with moderni Jingles! and snappy
verses. {The cross-word puszle .valen-
tine is making quite o Lit. It conslsts
of a hoge cross-word puzzle of heart-
shaped -blank: spaces,! which when
solved reads vertically or-horizontally,

“I love yon, Hd," or some message of
Tegard, .

The Time Proven “Sixes”

ESSEX :

. have never been so outsta

- FARMINGTON, MICH.

This isa year of “Sixes.” T he ks
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end ismore

+and World’s Largest Selle{s

ds:

And

irresistible than ever. H
the largest se]lmg ‘Sixes.”

n-Essex.are ’ - R

today they

are lower in price, finer in
in value.
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ers
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ip Hudson .*

In ten years of value lead
Super-Six performance, qu

aljty and price

Hudson Coach

g

$1165

workman-

<

Andinallad of design Hudson Brougham_
ship and materials Hudson afd Essex are - $1450 . :

" alike. . .

Thousands turning from “Fodrs” find the H“ds";‘f'g;sg Sedan,

- Essex Six in price, app e} quality and N X
performance the car of greatest appeal. Frelght and Tax Extra i
And Hudson, among the higher priced .
cars, has no nval in value or.gales. Y

ThemcarsMavdeurchmcd' fajraLomﬁm
on Balance
1
WILLIAM F GQ ERS AUTO SALES
LAK

E TJRIVE GARAGE ’ «

! PHONE 3L-F3
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