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Whatklnd ,
ofinvestment
- |sFreedom

Shares?

OShrewd? OSafe? OPatriotic? OExclusive?

You're right if you checked all four boxes.

! Fréedom Shares are a shrewd investment because they pay 4.74% when held
to maturity. They mature in just four-and-a-half years, and are redeemable

after one year.

There is no safer investment because Freedom Shares are backed by The

United States of America. *

Exclusive? Absolutely. Not everyone can buy new Freedom Shares. You have
to belong to the Bond-a-Month or Payroll Savings Plan. Freedom Shares ace 2

bonus opporsunity for these regular Bond buyers.

And, as you help yourself by buying Freedom Shares, you're also helping your
country. Sign up for Freedom. Get all the facts from the payroll people

where you work or any officer where you bank.

The U8, Government doss wot pay for this od
servica in cooperation with the Tresesry Depe:

Some community colleges,
including Schooleraft may be
changed by the current
state afd practices, according
to Rep, Louis Schmidt, Repub-
lican of the 35th District.

#Four year colleges recelve
over twice as much per pupll
in the smaller state colleges,
and over four times as much
in the larger universities,”
Schmtdt sald, In a speech on
the floor of the House of Rep-
resentatives {n Lansing.

Schmidt contends that there
are a number of factors not
belng considered when the state
makes its appropriations for
state aid to education.

His comments came In the
wake of a change In the higher
education appropriation which
revised certain practices in
finaneing new colleges.,

Madonna College, Livonta, is
offering 2 distinctive “back-to-
school’ program for women in-
terested In obtaining a college
degree,

As an experimental college
venture for adults, the program
offers the prospective student
2 selection of evening courses
in World Civilization, theology,
and philosophy,

If the student maintains asat-
isfactory average intwoof these
courses, she {s eligible to ma-

me:
ingful and stimulating start on
her college work,
“In this way Madonna Col-
lege hopes to develop the un-
tapped resources of those wom-

en whose earller college

NATIONAL BANK
OF DETROIT

CONSOLIDATED BALANCE SHEET—JUNE 30, 1968

ASSETS
Cash and Due From Banks .........
Securities—At Amortized Cost:

$ 630,523,756

United States Government . 488,206,154
Obligations of Federal Agencies. . 12,555,504
Obligations of States and Political N
Subdivisions 462,305,640
Other Securities. . AR 25,355,110
’ 988,422,408
Loans:
Commercial and Consumer. ... .. $1,380,335,376
Real Estate Mortgage........... 498,812,636
1,879,148,012
Less Allowance for Possible
loan losses................. 41,096,586 1,838,051,426

Bank Premises and Equipment
(at cost less accumulated deprecia-

fion of $21,110,462). . 41,779,053
Other Assets. . .. 38,669,782
Total Assets. . .. 37,446,425

-
3

LIABILITIES AND CAPITAL ACCOUNTS

Deposits: .
Demand... ., $1,542911,670
Individual Sovmgs and Time... 1,282,824,657
Other Savings and Time. ........ 324,606,643

3,150,342,970

Other Liabilities: ,

Funds Borrowed................ $ 91,585,000
Uneamed Income
and Sundry Liabilities. . . .. e 53,695,810 145,280,810
3,295,623,780
Capital Accounts:
Common Stock, par $12.50
{authorized and outstanding .
4,800,000 shares}........... 40,000,000
Surplus.......... 140,000,000
Undivided Profits 41,822,645 241,822,645
Total Liobilities and
Capital Accounts. ... .. P $3,537,446,425

comed ot opproximately $298,000,000 (inckidig U, S. Gevermmen Securbles carried at
$102,371435) wore pledged ot Jons 30, 1968 fo secwre public s, Including
$53,148,577 of the Traawrsr, State of Michigan, and for other purposes required by law.
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careers were elther interrupted

or prevented for one reason or

another,” stated Sister Mary

Danatha, college president.
PR

) ONE SUCH STUDENT with a
“back-to-school'" career that
is well on its way to being 2
success story is Mrs, Dorls
Roney of Livonfa, mother of
10, who will start>her junior
year at Madonna this fall, Mrs,
Roney who plans to teach Eng-
lish on the secondary level
cites her college venture asa
‘rwonderful experience,’”

Having started college after
her youngest childbegan school,
Mrs, 'Roney Is enthusiastic
about encouraging other women
to follow her examgle, ‘1 en-
joyed all the ses,’” she
sald, “1 think 1 am getting
more out of college at the
present time because I feel
differently about things now than

Solomonson
Promoted
By Evans

Gerald L. Solomonson has
been appofnted staffassistantto
the vice president-sales by the
United States Railway Equip-
ment Company, Chicago, a sub-
sidiary of Evans Products Com-

pany.
Solomonson was formerly ad-
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Nawber Federal Depcalt Inserance Corperetion

e assistant tothedt-
rector of railcar salesat Evans
Products Company tn Plymouth.
He 1s moving from the Plymouth
offices to U.S. Rallway Equip-
ment headquarters In Chicago,

Solomonson  jolned Evans
seven years ago, Prior to his
position In sales, he served on
Evaps’ engineering and later
on the company’s research and
development staff. He attended
Lawrence Institute of Techno-
logy where he majored in mech-
anfcal engineering,

British Firm
Buys ‘Brain’

Fine Fare Limited, a national
organization of supermarkets
1n Great Britain, has ordered a
Burroughs B3500 computer
system. The computer will be
used to IntegTate

SCHMIDT explatns that in
the past {t has been the prac-
tee of the state to provide 50
per cent of the operating costs
in order for a new college to

get started. The blll, asamend-

ed, extended the coverage to
all schools organtzed after Jan-
uary, 1962. The original bill
was 1965.

Either way, Schooleraft,
which organized before 1962,
was left with about 35 per cent
state ald for operational funds,
rather than 50,

Schoolcraft College Presl-
dent Dr. Eric Bragner agrees:

“I'd like to think we are as
good as any community col~
lege In the state. We bave as
great a need as aoy college
1o the state.”

Bradner explatned the meth-

Mothers May
Earn Degrees

when I was just out of high
school,!” she added.

Launching this year’s exper!-
mental program, Sister Mary
Lauriana, academic dean, has
announced that the college will
host all women interested In
learning more about the pro-
gram at a reception tea, July
16 at 2:30 and at 7:30 p.m,

Everyone is welcome to at-
tend this orientation session
which will be held in the re-
ception room of the residence
hall, Those planning to attend
are requested to call Sister
Laurfana at 425-8000 or write
her at 36600 Schoolcraft, Li-
vonia, 48150,

Schmidt Criticizes Aid
Formula For Colleges

od of financing community col-
leges was formulated to help
districts with elther low total
valuation or a snu.ll stodent
body.

Schmidt sald he would work
next year for a different form-
ula, one that took into consid-
snuon valuation, type of pro-

, area to be serviced and
tha abluty of the area to sup-
port a community college, -

Schmidt sald he would take
the  matter up with the legis-
lature when it reconvenes In

late July,

“The state must meet the
problem closer to the people
in the community colleges
where the costs are not sogreat
to all, including students and
parents,

Y

“IF WE do not provide more
adequately for the community
college on a formula basts we
will, continue to have our first
two years of four-year col-
leges serving many who could
well be served by community
colleges in general education

and terminal course areas.’

Schmidt maintains that bet-
ter- formulas for community
colleges will result in 3 sav-
ings for the state,

Schmidt sald he did not want
to undermine state colleges,
but allow them to place more
emphasis on junior and senlor
years, as
schools.,

The state pays about $600
per student for the first two
years of a four-year college
program, Community colleges
get about $400,

Schmidt voted no on the bill
for colleges, but did not oppose
most of the measure--just the
part governing community col-
leges.

of 1,250 comtrywide branches,
including 450 supermarkets.
The system  will convert
orders trom the stores intode-
Uvery Instructions for six
warehouses, The computer will
forecast and.control warehouse
stock and pre-billed deliveries
to facilitate accounting, It also
‘will handle a payroil for 20,000
employees and many other
plications for the Company.
‘The third generation system
will expand  applications at
present belng carried outona
second generation computer, It
will feature four magnetic tape
units and a Disk File with a
capacity of 40 millon digits,

¢

drum bly.

EXCLUSIVE

SUN-E-DAY LAMP
bathes your clothes in
SUMMERTIME

- FRESHNESS

- THE YEAR 'ROUND!

HAMILTON

- Heritdge D}'yer Model DM877

Dryer Features ® Exclusive Twin Air Stream drying system dries
clothes quickly but gently ® Seven temperature settings give you ideal
conditions for every fabric. The special cool down period preserves
the newest permanent press fabrics ® Sun-E-Day Ultra-Violet Lamp i
adds sweet smelling freshness to your clothes in any weather @ Full
2 Year Warranty on all parts with a special 5 Year Warranty on the

OPEN FRI. EVES. TiLL 9 P.M.

11801 FARMINGTON RD., LVONIA

well as graduate

Pheasant
Population
Down 35%

“Down but ot out” describe;
Lower Michigan's pnunnt
breeding  populations  thig,
spring, reports the Cansem-

ton Department.

Results of the demrtment'd
recent

below a year ago.

Victor S, Janson, the depar
ment's pheasant speciallst, ex+
plains that the birds' generally
lower population this spring
1s due to thelr poor hatch last
spring,

He adds: ‘“We expected the
birds’ breeding population to
be well below 1967 because of
last epring’s reduced nesting
success. This spring’s popula-
tion level pretty much matches
up with the 40-per cent decline
in the 1967 pheasant crop.”

Although pheasant numbers
are dectdedly'down this spring,
game men are still hopetul that
the birds’ populations will be
closer to the 1967 mark by
this fall. Everyihing rides now
with the birds’ nesting season
which, on the average, pro-
duces at least 75 per centof the
targets available to pheasant
hunters each fall,

Trout Fishing

Fishermen are offered chal-
lenging contests at the National
Trout-arama at Baldwin, July
25-27. The Steam Rodeo, Hast=
ings, July 26-28, hosts travs
elers who thrill to the sowtd
and smell of steam engine§
and lmplemenu
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