-t fotes - . - - D PP o . —
{
Thursday, October 10, 1891 OAE (O)1F
- p B . B REAL ESTATE NEWS )
. PR ! - - 3 :
L . . : ' : : i :
Opinions vary on open h i
'
pinions vary on open houses | e
. By Doug Funke “The open houses I bave sold peo- _dc!lﬁilely will peruse for signs. - " my nelghborhood.” 1o
. staff writer ple had been looking, -they were ‘Open houses are probably better Golng to open houses is a gwd 4 i
about what they . Inareally strong market rather than  way for first:ime buyers, people | 130 ol
- - - Open houses mean different uuuﬁ were looking for and:they had -slack,” she said. “Iu strong market- new to an area and people who ha- e \«{m, .
to diffcrent people. scarched the area,” he added. times, peoplc are really aurmlvely ven't bought or sold for s while to | . . el
Scllers seem to think they'ro a. But Leighton edmitted that only looldng and ready to buy.” . - . get a handle on what's happening be- t rea? e
good marketlng tool. about 20 percent of his sales rsult Why do people W.ln oyen houses? fore they get scrious about shopping. 2 [nas p—lL1es
Agents, who can make wnhm from open houses. 2o “You don't wanta hard sell, do “I think the most effective time | 110 B ] (R —
for future business at open houses, | . you?" sald Susan Lovzano, who also  for an open house s shortly afler It's ar e
say they'll’ work them. to p]em “1 WILL DO [t if & seller requests, works at Max Broock. “You're'able  llsted, then maybe two or three | 100
sellers but. flnd that many more  but frankly I've never had a lot of (o come In, tour the house, gel com-  weeks later,” Leighton sald. “At the
sales result.from appointments and  success," sald Mitzl M, Phillips, who * fortable.” . very beginning, this takes care of | .,
private showings. recently was selected Realtor/Asso- Lozano suspects that houses at the nelghborhood traffic. It's a preview _m [ u" s P m' O
Many prospective buyers usc them  ciate of the ‘Year by the Blrming- lower cnd of the spectrum would sell  for {riends, famlly and neighbors | - o/
to get & feel for a partlcular market. - ham-Bloomlield Board of Realtors.  better at open houses than those at = who may know of someone who ol e iy
lhtn, lookers sometimes be- “I don't know why,” she sald. thehigherend. wants to buy.” - 1,600

buyers,”

- What is the best way to deal with
{iiegally parked vehicfes that arc

owned by residents of the
um?

Normally condominlum  docu-
menta glve the assoclation a wide
varlety of remedies- including the
towing of vehicles as well as sccking
legal redress in the courts. While
towing away of vehitles may appear
to be the most expedient and cffce-

tive in certain situations,

guarantee that the person will not-
bring the car back again or that he
may not sue the assoclation for

pcn houses to be ve:
fective becausa they (lookers) get ln-
side and then emotionally become .
sald Mike Lelghton, an
tFent for Real Estale One in Livo- !
nla.

*'Perhaps
ef-

people are out Jooking,

they're not committed, they're
perusing the market.

““An open house glves 2 house a lot
of exposure,” added Phlllips, who
works for Max Broock in Bloom{leld
Hills. “People driving and looking

Seek court solution to parklng

“A LOT OF people who go
through open houses bave no Idea
whnt the prlce rangeis,” she sald.
t think the ‘outside looks
prclty Under $100,000, people in
that range ean deﬂniuly tell, “This Is

An agent hosting an open house
has the opportunity to meet all kinds
of potential customers.

“If they're not interested in or
can’t afford that particular house,
you're n_a position to advise them
on something el

problem

' Lelghton said.

wrong r

condominl-  towing.

curred as a resuft ol‘ the [mproper

The preferable remedy, although

admittedly

the vehicle
actlon, and
there is no

bave been

more expenslve, Is to

seck court Intervention, assuming
that you have attempted to seek
redress through various administra-
tive remedles at the condomlnium:
glving notfce, posting a aticker on

regarding pendlng legal
giving adequate notlee of

the intent of the association to deal
with the problem;” ="
Assuming (hat these measures

taken, it would appear

honor bls

under the con-

that secking an injunctive order re-
quiring the owner to comply with the
restrictlons is the most effective
remedy because the court retalns the
right to hold the defaulting co-owner
in contempt of court for failure to

Robm

dominlum documents.

M. Meisner is @ Bir-

discussed

provides

ating

his practice in the areas of condo-
mintums, real estate and corpo-
rate law, You are invited {0 sub-
mit topics you would like to see

in this column by writ-

ing Robert M. Meisner at 30200
Telegraph Road, Suite 467, Bing-
ham Farms' 48025. This column

general information

and should not be construed as le-
gal opinion,

areas.

puts the arca's housing

ceat more Income tha
huy-an existing house af

Half the homes on
sell“for more than
price, half for less. -

" Metro MLS, the state’s largest
multlple real estate listing service,

{y index at 126 percent. This means

that a household with a medlan an-
nual Income of $33,380 has 25 per-

median price of $84,500.

“Based on lending requirements
of the First National Mortgage As-

ummnmm» MW“W

Affordablllty mdex
remains favorable

Metropolitan Detroit continues
to offer more affordable houslng
than other major metropollitan

al Income
quallficd f
median prl
cover,” sa

affordabjli-
Alwﬂ. the

n needed to
t the August

the market

the median 600.squa:

- —w—————-west Detroit and major portions of
Wayne, Oakland and Llvingston

countles,

socation, a household with an annu-

MLS president.
Follovrlng a formula developed
the Nauonal Assoclalton of Re-

ity Index is based on a 20 percent
down payment with a 30-year
mortgage based on todays's rates,
cven though many homes are
bought with leaser down payments.

Metro MLS listings encompass a

of $26,713 would have
or purchase of an August
fced home In the area we
ld Allen C. King, Metro

local houslng affordabil-

re-mile area In north-
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