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. {AP} As n.-llnnnctn hy lhe
lhuus:nds have seen in- recent .
months, home mnrlgngu have be-
vome a much more versatile money:

-Interest rates on thise ln.ms have
unk 1o around their lowest levels in
“‘more thin o decade. The morigage

. husiness; meanwhile, has undergone

sweeping redesign” - -

0 all parties Lo, these, deals can
find theinselves cast in reles they
might. not hav
Iew years ago -

“In thé cusreat: murku, vmu.nlly
everyone who has received a mort- -

- gage siace. lﬂ?ﬁ isa mlmancc L‘.mlib

date," observes Philllp Swrm! he:ni
ol & Dcnvcr firm that specializes in

" real estate and mortgage planaing, *

chml Nallunnl Murlgnge A:.w:lm
~tion ‘and’ the Federal I(ome Lean
\lnrlgngccorp‘

“Clients -reflnance to oblaln In: |
: :n.m:lkcmtnl 1eul than they uscd 10«7 vesiment. capital, educate children,

repay consumer debt, ralse business

B tl]‘mn:lﬂn capital and a host of other

reasons,” Storms -writes In the cur-,
rent issuét of the Joumal of Financlal.
Planning. S
And they pursue these misslons, he
adds. In “‘a new Jending cavironment

" ‘thal tew customers understand.” .
rwuguucd wven a -

The biggest change arises from
+'the development of a national pool
,nl mortgage money, fed by lnvestors
*in_mortgage sccurltles that are cre-
:md and sold !u‘ :lgcm:lu such as mc

TIIAM(S TO TliIS markclplacc.‘

the avallabllity of mortgages at any *

given time and place is much less
subject now to:the vagaries of local

!lnnncin] conditions that It was when '

indjvidual savings inxkllul[nn! callcd
* thetune.

" In the “credit ¢runch™ of the p:nl
couple of years, few stories emerged
of credit' worthy home buyers belng
shut gut of the.market simply be-
cause morigage money was “tight.”

* Also,.Storms obscrves, “Since vir-
ally nll mnrlugn moncy comcs'

T buught u bome o u

with the expectatlon of betng-able ta
M out un.any putio ot the weekends
.and’cnjoy anture, But 1 b
Jo my dl,nppolnimenl

“that the

_werkends are’ ibe time .when my-
aeighbors cut the grass. Therefore I+

can not enjuy the tranquility’ that 1

Bad expeeted. What can I dy about

- 1his situatfon? - R
* - The - irost oby] ru\pumu -1
Auuld recornmend is cuntact your
neighbors and’ ask theie

‘v found, .

: cohc]o 3

Robert M:: -
Melsner‘

your rights:as.a homeawner under
“these clecumstances, but only aiter

. you have made reasonable cfforts to’
‘resolve - the matter -amleably: with .

-your neighbors or lhrangh the home-.

" chedk }uur deed reslrlclions ngard‘
. ing vatling of ‘grass or lhe miaking of

~.l1un as to the tiznes when they choose
. to'eut thewr grass. Pomnt ot to them
thil you are unl) able to enjuy jour
P ay
thear i
vominodisle your. need

y way.thal they can

oy the "weekinds and i

itwould be .
Rreatly. appreviated. You might also-

nolse at |

. hours or diys. .

U may’ also wuh m cnnslder
pqu;)ng an ameadment to the by-
laws and restrictlons for considera-
Wun by the-homeowners' board ol.di-
rectors. You smay also wish 1o con-*
sult. with " the ‘muntclpallty to-

'_ oum.-rs

‘Can, )nu lcll me nhn Ihe llw islo
fichlgoa regardlog whetber n hotel
guest Is liable for fire damage to the
botel. prnmlsu caused
urm‘c“ i,

“The'law Is'that'a tenant ls not hoi
‘mally liable to its Jessor or the lest

~sor’s Insurer, for negligently causing .

¢ damage abdent. an’express and
unmnlwv::tl nxrcemenl 10" lhc con-
lr:uy :

. uhmer there are.any,ors
dinances Involved that may ‘protect

by bis negll- :

from lhe same place. mcre 1.1 lu! ln~
terést-rate variatlon.”™
. As of early this month, for exam-
ple, rates olfered on 30-year flxed -
morigages. §n' varlous markets
around ‘the country varied by’ ttle »
more than a quarter of a percentage -
. palnt, according to figures collecied
“by HSH Assoclates in Butler, NJ. °
.With_a national average of 8.89:

-percent, the high was 9 percent In .

*New York and California and -the
law ‘was.8.72 percent in I’Lnruylvav
nia, HSH reported.

" Shnllarly; - one-year :d,uslnhlu
mc?igages had an average first-year
rate of 65.13 pereent, with a high of
6.24 puu:m ln Florlda and a Iaw af.

The: courls hnvc rnawm.-d that &
_enant could rcascnably expect that
his.or.her rentat payments %l be .
‘used to cover 'the. lessor'’s ‘ordinary
and pecessary . expenscs; lnc]ndlng
lire Insurance premiums.’ Whether
the . persons causing the fire s a
tenant or & guesl, the courts seem to
indicate that it Is reasonabie to ex-
pect that the payment wauld be used
10 cover'the innkeeper’s expenses’of *-

the-facilitles, ¢
Hire insurance. Such lnsurance would |
cover the losses sustalned through.
negligence even though the negligent
act’causing the fire might be subject
1o criminal penalties -A”surprising

. mctrupoh tan arca.

S0 - CO'\II’AIUSON~SIIOPPERS . oL -
* - Alernatively, they might Yook for

<his practice in e ar

5 ea percent ln th w:uhlngwn, D. C

today may have to pay less attention
to Interest rates and more to up-
* tront chiarges such as polnts, or loan

(ORE . -

chm an ad]uuhle mortgage wml
a [ow initial rate If they expect to'be .
moving on within twoor three years,

a 30-year fixed Joan w “lock In" to-

- day's rates for the.foresceable fu-

origination fees. and to the types of .

Avans u'tender & lnlemlcd in mnk-

. in the moders mnrkuplnce, bar-
ruwers, have a broad range of cholc.
s among fexed and adjustable loans

lwn |xrn.fq.ru|cu and goals.

_that cun accominodate |huy Allua« .

['or inxtance: hame buyers or rﬂl "

nancers ln the wrrcnl mnrkel mlghl.'

mmulmm ullulm.y &

miniumy, real estate
“rate o

mit topics you uwould like 1o see
thscussed an l)ns column by writ-

and ‘corpo-”
L You are invited to sub.-

ture. Or, anticipating 'a future need
such as college for’ their children ur
retlrernent, uu) mlghl opt lnr als
. year fixed lu:m,

- The decisi
nothiing more etaborate than person-
‘al tastes'~< for‘instance, a prefer:’
e forthe security of a fixed rate,
¢ven it .4 means paying rnon: per

manlh at mouuml

Jham:

wmy | Rub('n M .h'mu'r ul G000
T('leqruph Road Suite, #7, Bing.
‘urmis ‘48025, This column
provides "general information
und should not be Lanslﬂkd us {e-
gut uummu i

2 state C|t|es’|n top 10

(Al’) - Jacm». lmch ‘was rated -
thé: fourth niost atfordable U.S. hous- .
g market tn_thefourth ‘quarier of
1991 avcording v’ the National AS~
. s0¢utlon ut Home Builders.:

Here'are the top 10 niarkets.

1. Elkhart:Gushén, Ind.
'. 2. Kansus Cuy, Ma.
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