"% nnd Miltan celebrate their 80th ) birthdays,
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" Nothing hr[pu ;
struggling hunlnun
.mote than an Infasion
of cashy and-a lnr;,u'
. wmk order. -
‘Optienl lmnginx
Synu.‘mn ol’ ’l'my has. benefitted from
both “since auditors’ last Seplemlmr .
ralsed concerna about the company’s
ability to survive financinlly. .
" Firat, Guardian Industries, a hlgl:lr .
regarded. global manufacturer uf glass’
products based in Nosthville, poured
.-$10.5 million cash into OIS coffers to
“hecome ita largest single sharcholder. -
A few months later, 01S won a $10.3
million luhcnnlrncl — s Jazgest single
.gales over.'—. for. a. US. - Air Forco
+ project. .
“When | came lmu Inst May, we had .
unly one production contract,”
" vid J. Maorvin, vice president for snles
. and marketing. “Now, we're under con-
tract to develop 14 new display lym'a
“Over the Inst four years, we've been
heavily. in research and development,’
* We're not profitable yet. The mnrku in
. responding well.” - A
- OIS, founded in 1984 as n mlluulllllr)
"of ‘Encrgy Conversion valcu. went .
publicin 1987, .
- Finnncial statements ﬁlui \\ilh l!m .
ititiea”and_ Exch : )
indicate that OIS lost $8.5° miltlon on
walew of 85 iniblion” lust’ year. OIS hiw -
tost an n knu $30.6:millinn during .
the last
.018, uuing reacach npnhunuum (J\.-
-velu]wd by Energy, Convernion Devicen,”
_ia‘the anly manufocturer of active ma
trix liquid crystal {hnnluyn In the u.
\‘lnmn wald, ©
g 3 mlng to_ create " dlnp]ny
enuivalent to a TV-tubé'in a much’
amallee pncknbc in  more relinble {unn
with lea size and weight,” be seict.”
Applications-nuw nre mainly for air. -
Lcraft - inktrument  pancls, |.np|.cmll)
“high-petformance jet fightesn, . .
- Ta ovérsimplify, OIS takes two small .
piccen of ghuss, develops,_n‘mateix of

Contenct” Interiors, ‘the ‘South
Neld-based  fullsservlce * fueniture
dealer, has promoted Tom Wor-
nlak from vice president of finance
Lo senlor, vice president; Gurland
* Snyder to senior vice president re-
wponslble for snles, derign and con-
.utruction, Ethyl Madden (rom Di. ¥
rector of human resources to vice -
president of human resources.

. Mindy Flok of Birmingham has -
been appointed account executive T
. for McMillan Hros. Inc., n.creative
wervice cumpany in Detroit, where
whe' Will be o charge: of outaide
walen for the Gakland County area.

Birmlnghinm BanCorp Mortgage
Cotp. of Weat Bloomfield has an-
‘nounced the nppointiment of Kevin
Geoghegan to serve ns ita loan
representative fur Plymouth and

. l-'nrgnlnxmn I(illnvnmu. }

Gregory d. Gnmnl-kllmnjamul B

. the Southiield luw finn of Madien,
. Hauser, Wartell,- Roth, Heller &
Pensen, P.C. nn an mmuchnu He

_ will concentrate ‘on renl eatoté law,
specinlizing on condléminium worl

Clean room: " .semblcr na dusl /rcc warh enutronnwnt at Optical Imaging Systems,
care praducmg aflat pmwl display using actluc mamx t‘xqmd r.'rys!al lcchrm!o;,y

size,” he wald.
1f it-weren't for OIS. Marvin suid, cli-

+ ents would have to look to Japan or Eue
rope for. the netive mntsix luluul eryntal

- disploys.

- .Charles C. W |1mrl. exccutive vice.
_priwident -and chief financinl officer,
wos part-of the Guazlinn management -
team which came over tu revitalize OIS,
He declined ta speculnte on when OIS
mlxhl tirn a profit.

“We're n public compan: w-

be ‘careful about what we aay,”

wires nml transistors between t}u- glass, (erm. we're gnlnx to sggressively puraue
adds n-drop of bicuid cryAlul ‘chemical . the market: in flat_pancl dlnplnyn -
- then attaches i pro-. TVs,
vided by mnmmn to power the in- A big picce of the businens is lnpwp
* strument. " electrenics, 1t will be a $5 Lillion & yéns
* Aministrative, rm.mch amd produce . market this'century, We'd like to take o
tion facilitica are locnted inl two buikd. fifth of it,” hé snid. ' g
.inga in Tray, 019 :urrcml, employs Mnmn also seen (ulun- npphcuuunn B
about 85, - i
. .*0ur job in to hulld n I)Itct ofnhwl.
Matvin satd, “It'a"a fuifly. high- tech
lhm;,, It's not an enny tavk. .-
.. "Qur shozt-term gool .{s to dm.lap
our ‘manufacturing focility, add more
production ‘contract,” he waid, “Ldng

+ Lee Mornbtls hits been appoint.
ed vice president and corpurate di-
‘rector of aperationn of Southfiled.
bosed Shield's” Restaurant Bor &
. Pizzerin, He will oversee daily oper-
_ntions . of Shicld's restourants in
Southfiel! and Sterling Heights ns
well an vo-managing the Novi and .- e
“Trin locations, ..+ Moraltls

"“It's a. technology a lOl ln demnnd‘
now, We go to trade nlwun, dou little
n(hen[nlng in" aviation mnﬂnzmm\
Three' of us can contact alt the aero
space companiva d[m:xly So for, they,
kind of shy away fmm ub b(-cnnneufour .

untto *
" Wilson -,

Ta submit, materials ta this column please send @
brief biographical summary along with e black -and
‘white photo, if passible, to! l]nslnrsx Editor, 36251
Schooleraft, Livonia 48150,

4 'score lucky
| jfor company,
its chairman

1t ull started In 1912 when n retative described os s |
. crouk: persunded Nathan Donet’ to relocate “fram
h 10 Dumu and Llish an electricol sup-
! ,.l, anct dighting company,
The relative wanted 1o hurn the phm down,oolleet
the inwurance money and move on with their | :
“recailed Milton Doner, whose | rmhu founded M
#an Chandelier.
Nathan ngreed to the move but wnul(l have none n[
llu chicancty. This year, the family-owned wtoreh

Sce INVESTMENT, I'REVIOUS PAGE

Business ot Michigan Chanielier brs nearly dou-
bléd dfuring the pant weven years; naid Ed Berne,
company “president. and Miltan's m-phu\ by mor.
eiagw, He declined to provide figdres.

“We think we're the largeat nlumulim hghunk
seller in the aren in volume,” Berne snid,

And that'a gosd news far the 63 employees who
work. at_the hcndr(unrl!rglnuppl) center in South.,
field, o retait abuwroom M Bloonifichd Township,
wupply office In Ann.Arber and’ uhnwnmamhupply
mulmin IlochmunmlN v .

High
- INTEREST. -

nghting progeny: Mlltnn Dnm-r chair- . !
-“man of Michigan-Chandelier;and his - ~="°[ .
family-owned company both celebrate” . | N
_'80!!: lrtlulrzys this )aar .

"Stlll ncll\c ") ndmlnhlmlnr nml helpa with lht planning.”

. ““This wns my Jife,” Doner said, MI¢8 much more:

" Milton” Daner T atill activi an chifaan todny, intéresting than witing Jome and ,,,uk,m, out the

even though he's u|munrml health pmblen\n |n re- window, It really in. -

“cent yeatn, - . ch S .
“He comed ‘in every (Iny, lhrnu nuhl "!lunml : SNLIGHTING PREVIOUSPAGE - |, - - et S

Toland’sTa 'ﬁ‘ﬁal farewell- |

v INTRODUCING THE. No A.NNUAL FEE VISA CLASSIC

" worked out.

b()mm 200 Foland's cmplo_vcu
will lone theis jobs when the show-
room cnmlng rotailer - cloaca_dawn
following 2" final, bankruptcy
cl«-nr{nr'xq snle beginning 1odny.

The atores, Tocated in. Livonin,
Rocheater, Southfichl,

drantle inarkdowns. In all - product
categories, Including jewelry, table
top, gifta and-electrunlea, ankl D
vil Castlegrant, ‘directar of ataren
operntions and human resources.’,

The chaln wan founded (n 1973,

Fuland's filed a Chapter 11 bank-'

rupitey. petitlon in Felsruary to reor-
ganize and develop a survival plan
after creditors tried to foree a liqul-
datlen to satisfy their claims.
Foland's reorganization never

“An agreement waa reached basis

Deathorn, .
Warren and_ Clinton will feoture .

mlly !wlv.u-n crc(lllurl nnd ownern
to liquidate the business to moke .
“recavery. for crrd]umt. Cnnllegmnl,
“maid. o

Other pulﬂhhul ncmumn Ineli-
cateil that Foland’s had Habilities
of $8.1 million and nuun of '$6.3
milllon.*

Foland's, n pnvmely ownéd com-
pany, employed about 450 beforo
cloaing for neatly iwo week in early
January for Inventory nLlhe requeu
of creditorn, . 7

. Businces lhmugh the ﬂul “several.

monthn of this year wea down’ at "

least two-thirda from the compora-
ble period In 1991, Caatlegrant sald.

" "“We really aro a victim ‘aof a cou-
pi¢ of things — the cconomy, num.
-ber one. Competition |s another and
the teemendaua investment nm.‘a-'
sary.. It an expenat

“closed,

: troun!

: "l!}nu don't havo the traffic flow

like wepnce did , . . it maked it vir-

tunlly Impossible_to- survive, We .
“nevet fully rmmml from when wo .
. down “In" January; l’c«mu '

thought,we were ntlll cloned.

Caitlegtant ukedl the ward
“1o dencrilic. busineas in, re-
cent months,
making enouj
medinte bills

"Hnnlully, o ran out’ nl’ |imo
and -resources needed to turn our
operation sround deapite our efforta
to redirect tho business as a fine
]twelry Aml g nupemtore,”. he

’I‘hn lquidatlon sale wlll ast un-
Gl all handise has hoen nol«l

he maid,

Castlegrant added. |

Sour new

“dinans - UV 154 Clawsor Gold

* nothing=not 1 dime

‘payroll, rent, tele- |
phorie, As far an pml‘l. thm wnn .
_nolhlng atall.’ Lot

for i

yuit pay no_annaal fec:

" AND GOLD CARDS FROM STANDARD FEDERAL BANK.

A1 Standard Federal Bank; we'te.constantly looka,
0 help you et more for yous money Like |
L] I md VIS \ Lmhl

And for those of ouf who cal
. ha ILIH(“ youlh puy less interest than you woukl
with many other cafs, \\Imh saws,
)Uu even more

comwment Banking Cesuers for
more informaton and an
‘Ippllt \mm

; a monthly

Just stop by o call any n[nul .

. Slandard Foderal Bank *

Savings/Financial Services

100643 9600.

1992 Stondard Fodeest Dok




