MamiLyn Frensrt, Eoron
053-2102 )

Farmington @bserver

128(F)

Michigan National Bank hor an;-
nounced thut' Jeflrey” Schuman
hns been promoted from vice presi-
dent -to fimt- vice preniclent of the-
commercial murtgnge division. .

.(/’L
S
1‘

. Sully Victor of Went Bloonfielit
- hax oswumed the position of Mar-
keting Divector, (or The SOmeraet
Collection. In .her new positlon,

* Victor will be reaponsible for creat-
ing.'n comprehensive marketing

- plun, usilizing market researchnncl
analynis to develop the ndvertising
campnign and pmmndmml mu\lu
for the center.

l‘rlmk Ochon of Troy hns been
reaspigned - to” the * position  of
Bronch mnsnager at the
Union O\JL Troy office.

Hhmln;,hum n»llanlJ“I \Vnod-
_ ward has heen namet henrd u]’pph_
li¢ relations for Olympia Arenas,

_..tompany, mlchnc Lo
Cubu -Atenn, the Fox The
the Mealow Brook Music

© along with the Glenn hl]ln
Center i New Yurk, Coe

L3 nnly Girgnor. '.cxu-utiu
" viee president amt general mannger
. nl Ihmll Detroit, . the buulhfulll
gency, hiaw

. UKCNCY. us mlmllmm«nl KUK
~"and dlievetor of new bu i (fev

Burton wans vice . president, mun.
sgement  Aupervinoeshusiness  de-
velopment st DDB- Needham in
Detroit. ~

o Pluum see inslide fur mme e suburban

eredit

Inc. in Detroit; The entertninment
and wpants focility mnnagement
Areon,

, thut' llml l!url-n hon joined the,

opmerit. Priot to ;umim. the firm, .
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Awreyis

A néw wntely nnd o fresh TR
haiid for Bubl Awrey and the
i inkery thit bears his namo,

. Awrey's wile, Betty, Jenn, nnd_ grown

mnmb«ul for 50 vears of- &

r,.Awray hakers' Bob Awn’y chmrmrm uml )w. son; Tom, pre
owned Imkery (im)u[.l; soml' tryuu,' f rmm‘ml wutvn since fast, October.

‘.Bakery eyes turnaround from' sour’ 91 .

_ﬂf ;\l'ler r(_- ~stnbllslung the, Dctrcnt Lli!ll trade
| s looking al boosting sales to [)u‘.h h 5
opcrulion to full cipacity.

a new watch
ice to'the

lel] prafit fue the ﬁn«l hree moti b

upemtmm after losing $2.

ing a tumultaouk 1991,

S W wew o future in frozen Soid et |

‘vice natjunally,”

Jof llm lmku) ‘s fountler who now serves
#

RS TAY mmnmmm w L

tecred the /‘mmlv-

ident, have

‘I‘Iun confidence p]ncul in nun. fnxmi)
oprenting managers prior to a brooming
last full turned: out, to be w mmul«
© Avrey maid, - .

ed retnil in I)Llrml
vinio plmu, which employs
unly at about 55
i ¥, Awrey said, mllmn.
-plenty of room for growth, - -
cople still l|lu~ to ent
¥ that : which. tustes good,". he
asicl. " Thiy tatk more than they diet, *
Uy e o very efficient, highi-quails
Yy pmluumn plant.

'I‘ough lu-ncs

said Awrey, grandson. :
- A nlrnu-p w0 nl]m:nnlc Iotai wetail
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ply, rever
hocked,

-pmortge, .
¢ the Federol Housing Ad-
-epable h mers

ho' arent least G2 years of iy
ap into their cquity t supplement
income,

A horrower can choose  from
rilution plans. Un-

e mantlily repaymunts begin
awly, o reverse murtguge in
aicd in one Jumyp sum after the
nwhee oF hin estnte sells the mu]u r-
ty.

And nupﬁclm!n don’t hove 1o
C qualify as to inewne oF axxets, |

Hut few doars are open ta pro-
Ape ctive barrowers,

.lun\ one lender, R(VlrM Mort-
Rage » wulisidiory of Unity
Morty Corp. bused in G un,m

offers the FHA-Inwured e
“hivrtgnge lu meteo Detroit.

ut uﬂ‘w openest in ‘mnlhln I«I
Inul menth,

“The individan the prugeamn i
genred for in an alder adult who
findn lunmlrl

xed intome nupnly that's
keeping up with the cost of living.”

The U.S, Department of Huuxing
and Urban Development establish-
«d a pilot program nearly three
yeaes ago 10 insure some 25000
Noine equity conversiun mortgages
around the country.

Basic requirements -

Applicants must gwn their hunies
free and clenr or nearly so and actu.
ally live there, Green waid.

A fornula taking inte sccount an
applicant’s age, the value of the
house anl prevalling treanury hill
interest rates determines how much
someune can borzow.

Normally, borrowers can tap o

after 0,
"ulh anniversney hroke.

he: o

‘m 'Ihe lndlvldual the programls geared for ls
'_ an-older adult who finds himself.in a house-
vIch, cash- -poor situation. Most llkely, they're
: Iivlng on a flxed income supply. that’s not keop-

Ing up with the cost of Ilvlng '

: Bnglt Grﬂan
Rr’verso Mortgage Co.

hind to half of appenived value With
wn FHA nsndated . maximuin of

$301,200 fur Oakland County progp-
. erties.a

3 385160 in \\ nyne Cotin-
ty, Green sufd.

“The borrower's
important element.”
alder the botrow

Interest necries on the outstand-
ing bulance bured an the rate of
wury bills at - cloxing,

preaple are very

_Why no nct!un"

|.rlun and 1 hegitation to mike &
major financial move detér nny
“pruspective bormuwers, Green said.
“When you're warking with nn
nlthr adule, their home — theie

hrn'lllu‘nl axwet ~ in most inntances, -
. wkeptical and in.

quinitive 1o whul uaall nlmuz. ahe
said.

No one hesides Ihm'w hl(m;.n
in [n the game here yet,

and duel’ cutive officer,e | out and.xull mote, yrey Ralenund mﬂwnlrﬂlﬂllt!ullltl) on B
ing to serve the ending <} optimist, Ilm\ # lot of vonfi- - e ‘) -
ence “sluten nml e hove - dent » in people htn_ S . See leEY.II REV lQUi?‘l:\GP. A

Tedge nhout (In\ po-

oot te ise more thin 2 pereent o
vens or § pereent aver the life unlu
L

Borrowers don’t include mortgge
proceeds ox_income and dun't de-
duct aceruwd anortgage ‘inte
avnunl tax retdrax, Green wnid,

_The FHA chaegex montgage in-
worabee — 2 percent’ nft the ape
peaised home value .up’ front that
cnn De eolled into the mortgoge anid

une-hidf percent nnnually on the -

outxtanding balance, |

Reverse Marigage Co. chnrges 12,

percent originntlon fre and il
tional closlng conta like survey, title
naurance, appraksnl and credit ro-
port.

Butrowees ne theie estates never
have to pay back more than what
they get at rale even If the property
Jones value in tioe,

A sesslod with s HUI-approved

counsctor in required of i appil-
cants =t they hully andemtand what
they're gelting into afd ta cover
ather personnl finanee eptions.

ekt BN

I understand theee's n demand.©
We thinkit's such a wmall past of -

the market we prefer to let other
phiyers fill’ that' nlche,”
cliel Lubig, mannger of the mort-
oge department for Standard Fed-

NBD iu tying to In\mch a p:lul

progeam In’ the Chicago ‘msarket. -
" xaid Paul Swan, first \ln.' pruhlwul

nt u-e finnk.

"lls a complix’ product. It takes
a lot of time abnl effort expnining

" the complexity of the program (v

the cuntomer bane,” he said: “Cone
ceptunlly, it Kas o lot of n]l[k.nl
Practleally, |hr mnrku
A t'lll to be th

"\Ve think l( W n ln\nn l‘hnl incore
paratex mare rink than we' ‘ro willing
a take,” said Al Marshall, mannger

of hukinesn development for Fiest

Federal of Michigan.

“We've never offered this product
primarily beeause of lnvnlu-:l ne:
countlng requircinenta necensary,”
wuid Arindne Magoulias, spokes-
woman for Michigan Nationsl
Bank. .

r

said Ml

Wl Bank, the lnrgul martgager in
. llu— nlnln .

" arstandand Federdd Wnk. we'se constamly koking
" onalitGads;

dwnn t

: 1-800/643-9600

INTRODUCING THE NO- ANNUAL FEE VISA CLASSIC
AND GOLD CARDS FROM STANDARD FEDERAL BANK.

AnctHor those of you who r.\m amonthly
lml lll;( )uu 1 pu) Joss nterdst than you would

with many other-cards, which swes

yOu esen more
Just stop by or call any ot our
"" convenient ILmkm,,umu» for
" o1y’ maore mlorination 1n«l an

:‘n win ﬁ applicanon -
ey s '. ‘

o help yea getmone ke your mnn/ Lake
VISA Classe, and Viva Gold-

With 3 Standard tedeeal |
VISA Clava ot Gald cud.
yons pay B0 annual lees -
uutlm\,f ot dum

Standard Federsl Bank . .
Savings/Financiat Servicos. . . ) .
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