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1.Hous1ng rebound takes

AP — The bousing ruu\u) nlnlh-d in A:nil as
wnrmmuhm auffered itn steepeat decling ineight
yenewafter helping lead the still-young ecnnmnlc
Tevival, .
Annlysts suggested it was o lcm]mmry nclhu:k
due. tor ahavrmal weather mnl hl;\h-r mortguge
. Tites,
The Commeece T
starth phuoged 17 gy

epast
cent fro

the month before

tu.0 seasbnally ndjusted annonl rate of 1.2 mil-"
lion unita, The drop wak the largest since.con-

structiun felf 26 pereent, in Match 1984,

Maat anolysts wtill ane forecnsting an incrense
in new aingle-famity bames and apartments this
year, but they say the pace of the Housing recovs
ery wil be far aluwer Al those following wm.
O FeceRsinns, .

Kent Collon, executive

* Natingia) Ansocty

“tivity In the coursde of 1992-that we saw 983
. when the numbers took off like a rocket," wnid

ent | said hnunlnu :

I.28 milllun saris thi year, up a7 pereent from

1991, Starts jumpied 70 percent during the year
after the 1981:82 receawiun, he wobd,
Nobody is anticipating the kind of surge in

Richanl Peach, an u:unmm»l vulh th Mnrlm;,g
Bankers Associntion,

I\nnl)nln had expeeted ot mln;,lu <drop in e
nlrumun in Aptil after four slzeable monthly s
“vances; including o 6,9 percent gain jn March.
Bust the depth of the (1)) wan-unexpected.

Houring construction incresncd 158 pereent
cduring llm first-qunrter, leading theoverall ccon-
amy ton 2 pereent annual rate af growth,

“The dechine in housing starte, the first since
Segrember, wis mxlupnmi Construction was off
30.5 percent.in the Midwest 1o o rensonully ade

“justed nnounl zate of 242000 units.

. 'Hu Painte on Pleasant Lake'is Opel

n.laurq_nazunl setti

 Phase H Featuring
New 1992 Models'

- Yowdeserve the best life has to offcn You deserve”

ning Phase Ul of its gorpeous luxbiry de
condominiums in 2 weekst Our homes are located high atop a natural blufl. avertooking
-:paxklmp, Pleasant Lake The Pointe has & boatdwalk leading to a privale s.’)m‘l) beachtor.
. sunning and swimming. heavity wooded lots and many homes with
walkouts and private decks. All the best featores in a beatiful and
t Come see The Pointe’s
ifully decorated and |

Jpening

] +d models.

iD;"; POIN'T

Open 1o daily. - |
* Brekers Wilioms,

.. Priced from $315,000

.- OnWalnuttabe R
7 172 mites med of Orvhard Lake.

June 13th
Circle this date.
10 vy seeing this!?

Hot Dogs,
and lhllmms

OPENING
CELEBRATION

11 am-3 pm.’

you don't want

" Sturta wers d»wn 16.7 percent to'a 265, 000 rate
in.the West and 10;7 percent to_a 482,000 rate In

the Sauth. They fell 8.7 percem in lhe l\nr(hvnul. .

to'a 126, DM'nlc.

"ol" tofe "houa

zen fell 10.6 percent to a 963,000 rate after slipping’

2.9 percent 8 month - earller.
“ Analysts sald unscasonably warm mmhcl in
Junuary ond February apparently promypted

" Luiflders to Legin construction then that lhn) oth-

erwise would not have, indertaken until spring. .
They also nated that Congress was considering
n-tox credit for some firsttime home hu,uu

teading mony builders to booat’ consteuction in
unticipntion of increaned demand. The cruiu wik

not enncted.”
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‘Ultzmate Upscale Envzronment
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Let us share with you...

* Prime-witterfront
building sites,

* Wooded lots with
~pu.l.u.ul e views,
ch site comes

th a privine boat
slip to “allsports’
Casy' Lake,

alkout sites

Private park and
boat launch on
Gerundegut Bay.
Custom homes
ready for your
inspection.

Enjoy the
tranquility of
Northern Michigan
cevery day.

...what Forest Bay has to offer!
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