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DDB Needham Detroit, the Troy
office of the internntional advertia-
ing firm, has named Matthew H,
Duff to the positlon of vice preais
dent, creative director and Mary
Weat to Lroadcast producer. Also,
Mark A. Gray jolned DDB Need-
hom Detroit as an art director.

W.B. Doner & Company, the in-
ternationul odvertising/pulilic rela.
tions bused in Southfield, has
nemed Dave Michalak of Farm-
ington Hills sendor vice president/
creative director.

Cushmon & Wakefield, a notion-
&l commercinl real eatate brokerage
firm, ia pleased o e that
Thamas R. Lacey, manager of De-
troit  Appraisnl  Services, haw
received his MAL designation,

David P, Weaver, vice president
of salen and matketing for
Sumanctics Corporatiun, hss an-
nounced thet Randall F. Black
has Joined the firm as a clinienl
wpeeinliat,

ThomasR.
Lacay

AT&T hus snnounced that Cecll
J. Cross of West Bloomfickl hnn
been named xales manager on the
Southfield office of its business
network sales division.

Cecll J. Cross

To submit materials to this column, please send a
brief biographical summary along with a black-and-
white photo, if possible, to: Busincss Editor, Obscrver
& Eecentric Newspapers, 36251 Schooleraft, Livonia
48150

On-site waste treatment developed

A technology refined and patented by
5 )

Dennis Millgard, prealdent of Millgard
Envl 1 Comp. and Milligard

&
headquartered in Livonin could algnsl a
new standaed opeeating procedure when
it comes to cleaning contaminated soll
and water sltes,
‘The concept is slmple.
Instead of excavating and relocating
contaminants to landfills, treat n prob-
ins V.

mlcrobe ingestlon.
““Thia Is without questlon the most

Com. important process to ever come along in
It's moro efficient, safer and cost ef-  the hazardous contamination remedla-
fective, he sald, tion business,” Mlligard sald. “We have

Millgard has developed a protective
filtoring shroud and adapted excavating
drifls on heavy-duty cranes to accom-
plish one of three cleanup processes —

#oll vapor ot

lem right where It exists, mai

patenta on the shroud and tools, but
we've also received a patent for the pro-
cesaitself.”

The most likely d for Miil-

trial sltes and government properties
tke munition sites and mllitary bases.
Drills are able to penetrate mare than
100 feet deep, 12 to 15 feet in diameter,:
Millgerd sald. Concrete, microbes or;
ateam and afr can be sent down the:
shaft through the drill blt depending on'
contamination type. .

gard’s aervices are contaminated indus-

Soe CLEANUP, PREVIOUS FAGE

Probes can be Jocated in
the MecTool device to
cuntrol the falc of treat-
anent and application of
fenwediztion meagents, 10
continuously monitor the
treaiment process and
provide documentation.

MeeTool boring/niring 100l
are available for application
of all types of gascous, Hquid
and slutry reagents for reme.
diaton, in tlismeters from 4

The MecTool shroud seals
the wurking area abave the

nants are contined and
dmawn off for treatment,
When using vapor eatraction
methadh. the shroud func-

haring/mixing rool. Contamis

tions av a callegtor of extract-

1012

e soil yapon,

Investment advice runs

contrary top

opulqr belief

17 ic's well-

George P, owner of a Bl 1d Hills
investment counsceling firm, prefers to follow n con-
trarion philesophy when it comes to putting his cli-
ents’ money to work,

Thet means he doesn’t like to follaw the crowd.

Schwartz targeta compnnies that have proven track
reconts hut have fallen out of favor temporarily with
the investment community for one reason or anuther
and ure available at a discount price.

It cauld bie product tability probl ad

d y prob-

aaid.

financed, well

lem, [t's a candidate for
He prefers small capitallzation firma, those with a

value or annual sales of less than $t billion, because

he believes there's more room for growth, Schwartz

alao leann toward what he calla franchise companlen,

those thot have a strong share of their markets,

Two past “franchise” favoritea identified by

and hos a i

in 2 mnrket or an uncertain labue sitention,

*1 don’t believe in being contrarinn fust to be ob.
stinate,” waicd Schwartz, 47, *1f you can toke a con.
tratinn view of-the world, the market, a particular
stock, it™s almost impossible not to meke money."

Mnny investors whe follow conventional wixdom
buy too high and sell too Jow, Schwartz said. “They
resct eather than anticipate. They get enthused
about stocks after they go up a lot und depressed
after they godown,” .

George M. Richmond, a chartezed finoncial analyst
und investment counselor with J.D. Martin & Co.,
nlae is o contrarian,

“There’s a fuctor in Wall Street known as cmotions
— fear nnd greed — that influcncea decisionn a lot
more than you want te wdmit,” Richmond safi, *It%s
very difficult ta accupt to buy when the outlook in
worst and sell when the outlook is best. That's so
hord emotionally to do.

Contrarians take a long-range view nndk make sure
their stock picks have fundamenta) hases for sup-

purt.
“It bos to be a good company ta start with, It can't

Sch are MEDSTAT Systems (NASDAQ),
which has onc of the Jargest medical data bases in
the world, and MBIA (NYSE}, which insures munle-
ipol bondn,

“It's helpful to buy a stock when it’a out of favor,”
Richmond sald. “That way, you can buy on price
weakness rather than chasing it when it’s golng up.”

Richmond cited good buys on the down slde of
Kellogg (NYSE), temporarily hust when oat hran ce-
real nuddenly came in vogue, and ConAgra (NYSE), a
pockaged food producer that fell when investors
ntarted welling off on the bellef that food stocks had
peaked in price.

Schwartz started his own firm in 1980 after serving
fivo years an a researcher at Roney & Co., 2'4 years as
n rencarcher at Manley Bennett McDonald and 6%
yoars as manager of the trust investment department
o1 National Bank & Trust Co. of Ann Arbor,

He sald he manages more than $100 million.
Equity nccounts must have a value of at least $1.6
million, fixed ihcome $5 mlllion. His fee is based on a
percentage of amsets mannged, not sales commis-
sions.

Taubman offers stock buy

1f you've ever wanied to be in the shoes of Bluom-
ficld Hilla developer A, Alfred Taubman, you soon
will have the opportunity to do =0 — In a manner of
wpeaking.

Taubman's company has announced plnna to offer
26.8 million ahares of common stock in Tauhmon
Centers Inc. that would enable purchancen to become
owners of n shopping mall empire thnt includes 19
centers in 11 staten.

It In anticipated that the initial stock offering will
be priced at $12.60 to $14,50 per shaze,

“Structuring as a public company allows s to
mave forwand without delt and go to public markets
(for financing) in the future,” saick Christopher J.
‘Tennyson, vice president of corporate affaira for the
Taubman Co,

“The proceeda for the offering will be used to aur-
render the loan the campany now has with GM and

© AT&T trusta,” Tennyaon anid. “Fhe motivation ia to

position the company ta take advantage of acquisi-
tion and dovelopment opportunities an well as expan.
nlon epportunitien,”

When the sale Is finished, sharcholders will awn
about 33 percent of the company, Taubman and key
associaten 26 percent, and GM truata 41 percent.

The 19 shopplng centeta in the offering include
Faislane Town Center in Dearbam, Twelve Oaks
Mall in Novi, Briarwood in Ann Arbor and Lakenide
In Sterilng Helghta,

Matgan Stanley & Co,, Alex Brown & Sona, and
Dean Witter Reynolds will lead an underwriting syn-
dicate which will offer ahares in the U.S.

“We anticipate we will be able to offer shares
somectime in September after review by the SEC,”
Tennynon maid. “We expect these to be broadly
teaded. There are opportunities here for a strong re-
turn as well an growth.”
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