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Survey targets vacation market

Prives in mony up-and-coming
vecation arcas remain relatively
Yo, while the potentinl for appreci-
ation will be better than norma!

Y

Saugnuck is the only Michigan
listing in the survey, and it ranked
Jowest in terma of appreciation.

“A two-hour drive from Chlcagu

is the qui 1

over the next thees yeara,
o o nntionwide survey of brokees by
Century 21 Reat Estate,

The survey identifies 21 of the

st promizing vacstion home mar-
kuts around the country, They were
Tected buseid on tucation, tow ask-
und potential for high ap.
preciation,
While some arcas have recently
experienced  booms, others offer
L investment n]l[mrlunllu-n be-
use the recessiun has feduced
Pprives to abnormally low tevels.

throwback community,” the survey
saidd. "[ts quaint streels nnd chuem-
ing #tares Yure vivitorn from all over
the Midwest, Currently, many fami.
Tiea are vacationing alung the town's
lakefront ctiffs ond winding inlets.
Fishing, boating, enmping, hiking
and biking are sll popular sports
that can be enjoyed here in abun-
dance,

“The typical wood feame, twne
stury house comes with four beds
rooms, two huthy, screened porches,

living room, dining room, fireplaces
oncd Is a «quick car ride to Lake
Michigan."

The aurvey lista the average vaca-
tion home price ot $308,000 with an
extimated 7-percent appreciation by
1094,

Most of the aress in the survey
are expected to enjoy a surge In sec-
ond home sales because of im-
proved access to and from major cit-
fes.

For cxample, prices on Amelia
Islandd, Fla., are expected to jump
10 to 15 perceant in the next three
years because of a newly construct.
ek highway bridge that connects the
ixland to the Jacksonville arca. The

’
bypass cuts teavel time to the city
in half to one hour.

Other communities hove emerged
as alternatives to overcrowded re-
SOts.

Buena Viato, Colo,, for instance,
har become ko popular that local
bullders nte struggling to keep up
with demnncl. It is artencting skicra
form Vail and Breckenridge.

\While nome arcas have recently
experienced booms, others offer
goodd inveatrent opportunities be-
cauke the recession has reduced
prices to abnormally low levels, ac-
conling to Century 21.

Beware broker’s proposed liability clause

1 am buying some rcul estate,
The broker for
the sellcr has in-
cluded certoln
provisions in the
purchase agrec-
ment that in-
demnlfy and
hold harmlcss
the broker from
uny lisbliity to
the buyer and
the seller, s thls
a stondard
clouse?

No, It is a pro-

. CONDO
QUERIES

ROBERT M,
MEISNER

and T

the pl: hing on the

clled that the owner knew and un-

e that it iy neither reasonable
nor conncionnble, 1 would not ageee
to nny purchase agreement where
the broker tries to seek an indemni-
Sicaiton from any liebility (from ef-
ther the seller or huyer) that he or
she may incur ns o result of their
negligence ar other breach. Similar-
Iy, nny such provision in a listing
agreement should Be deleted and
you tmny wish to consider anothee
brokee when yuu see that type of
clause.

The restrictlons of our con-

outslde walls wilhnul prior con-
went of the assoclatlon. Ono of
the co-ownors wishes to add an
exterfor sereen door. The assocl-
otlion 16 nol inclined to allow that
to occur. 18 thero any precedent
In behalf of the nssaciation?

In a recent Chio Court of Appenla
case, the court upheld a slmilor
convennnt saying that it was suffi-
cently «efinite to exclude installa.
tion of an exterior acreen door. The
court determined that the trial
caurt coukl reasonably have con-

Jeestood that thin applled
to screen doors thot was worded
similarly to the one you have,

The court [n that case took into
considderation thot the door would
not be uniform with the reat of the
complex and that the nssociation
believed that the risk of burglary
and theft would be increaned if the
screen doar was installed. Accord-
ingly, the vourt of appeals upheld
the trial court decision to reject the
awner's applicatlon an the grounids
of aesthetics and condominlum se.
curity.

UP AND COMING VACATION MARKETS
This year, tesser-known vacation areas present 3 perfect opportunity for
second home buyers 1o come away willh a bargain
Total
Appreciation
Avg. Price Present—~ 1994
WEST
Colo. River Area, Anz. $120,000 20 to 30 percent
Calaveras Co, Cabt 170000 10 percent
N. $an Diege Co. Coastling, Calit 130,000 8to 10 percent
Patm Springs-Patm Desert Melre, Calil 120,000 15 10 20 poicent
Sanla Ynez valley, Calif. 370.000 10 peteent
Buena Vista, Calo 125.000 15 percent
McCal), Idaho 127.000 50 parcemt
Frathead Valley, Moni. 150.000 30 pencent
SOUTH "
Amelta istand, Fla $126,000 10 precent
Okaloosa County, Fa 175.000 7 to 10 petcent
Satascia County, Fla 94,000 8 pricent
Kenlucky Lakes, Ky. 169.000 10 percent
Pincy Wonds Region, Texas 130,000 24 percent
MIDWEST
Saupatuck, Mich $308,000 7 porcent
Lake of the Oza1ks, Mo 77,000 9 pricent
Hayward, Wisc. 167,000 30 percent
EAST
Marshlicld Area, Mass $162,000 8 percent
fue Is =Gilgo Beath, NY 250,000 12 percent
Sunsel Beach, N.C 140,000 25 to 30 percent
Arrgwhead-Pecono 1ake, Penn. B6.000 12 t0 15 petcent
Davis, W. V& 120,000 20 W 25 percent
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